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Sta*ling  Devaluation  May 
Be  Disturbing,  If  Necessary 

World  Fund  Repoit  Shows  Thot  Convorfribility 
Now  Rosts  Solely  on  U.K.'s  Ability  to  Give  the 
Signol.  Other  Countries  Are  Reody  but  Sterl* 
ing  Position  Creotes  Concern 

By  B.  J.  DtSEAU 

OUTAWA — ^Here  where  Canada’s  big  stake  in  con¬ 
vertibility  is  realized  to  a  greater  extent  than  elsewhere 
in  the  country,  the  annual  reports  of  the  world  fund  and 
the  world  bank  are  studied  with  considerable  care. 

The  International  Bank  for  Reconstruction  and 
Development,  generally  and  smartly  shortened  to  World 
Bank,  has  reported  on  its  lending  policies  which  are  still 
primarily  directed  towards  the  creation  of  power  and 
transport  facilities.  Almost  half  a  billion  dollars  have 
been  loaned  during  the  year  to  June  30th  and,  by  and 
large,  where  detailed  information  is  available,  one 
gathers  that  the  money  has  been  well  spent. 

Of  real  Interest  to  Canadians, 


however,  is  the  progress,  or  lack 
of  it,  reported  in  the  matter  of 
convertibility  which  to  Canadian 
traders  means  sterling  convertibil¬ 
ity,  This  is  the  meat  in  the  re¬ 
port  from  the  International  Mone¬ 
tary  Fund  and  what  it  says  does 
not  look  too  hopeful. 

'Ihe  facts  are,  as  pointed  out  in 
the  report,  that  a  ntxmber  of  coim- 
tries  are  eager  to  go  ahead  but 
must  needs  await  their  signals 
from  the  sterling  block.  Unfor¬ 
tunately,  as  has  been  reported  fre¬ 
quently  in  recent  months  (see 
page  6  of  this  issue.  The  Finan¬ 
cial  Times)  the  U.K.  is  today  in  a 
less  happy  position  than  it  was  a 
year  ago.  The  sharp  shrinkage, 
first  in  the  rate  of  growth  of  the 
U.K.  reserves,  then  in  the  actual 
reserves,  has  left  sterling  in  a 
weak  position  and  some  substan¬ 
tial  devaluation  may  have  to  be 
resorted  to  before  convertibility 
may  even  be  discussed.  To  this 
must  be  added  the  fact  that  ster¬ 
ling  would,  in  any  case,  have  to 
be  brought  down  to  a  more  realis¬ 
tic  basis  as  a  condition  that  would 
permit  convertibility  to  function 
properly  and  for  a  long  term.  , 
Affects  i;.K.-Canadian  Trade 
This  drop  In  sterling,  brought 
on  systematically  or  through  the 
pressure  of  the  markets  would 
naturally  have  its  effects  in  Uni¬ 
ted  Kingdom  —  Canadian  trade; 
British  sales  to  Canada  are  not 
standing  up,  in  spite  of  what 
should  be  a  substantial  price  ad¬ 
vantage  in  favour  of  the  United 
Kingdom. 

The  record  so  far  this  year  Is 
not  good.  British  exports  to  Can¬ 
ada  have  shrunk  rather  consls- 
lently,  particularly  in  the  lines 
in  which  the  United  Kingdom  had 
hoped  to  do  much  better  than 
formerly. 

This,  it  ought  to  be  added,  is 
not  due  to  any  attempts  on  the 
part  of  Canadians  to  give  prefer¬ 
ence  to  anyone  else.  It  is  simply 
due  to  the  fact  that,  whatever  else 
may  be  said  and  done  about  it, 
for  too  many  British  manufactur¬ 
ers  the  Canadian  market  is  still 
merely  a  bit  of  premium  market, 
not  a  main  market  to  be  gained 
and  held  against  stiff  competl 
tion. 

The  automobile  Industry  offers 
rather  an  outstanding  example. 
U.K.  light  cars  are  rapidly  being 
driven  off  the  Canadian  roads  by 
light  cars  produced  elsewhere. 
The  multi  million  dollar  market 
that  appeared  available  to  U.K. 
low  priced  car  makers  a.  few 
short  years  ago  has  become  a 
multi  million  dollar  market  for 
others,  notably  western  Germany. 

Considerable  heart  searching 
has  been  done  about  the  quality 
of  the  merchandising  programs, 
about  service  facilities  made  avail¬ 
able,  but  not  nearly  as  much 
energy  has  been  put  into  actually 
doing  something  about  It.  The 
same  thing  may  be  said  about  a 
variety  of  industries  which  ought 
to  have  paid  the  same  special 
attention  to  the  Canadian  market 
that  has  been  given,  for  Instance, 
to  sterling  markets  (where  no 
dollars  can  be  earned). 

Increasingly  Lopsided 
Canadian  trade  with  the  United 
Kingdom  is  becoming  increasingly 
lopsided.  But,  where  really  smart 
merchandising  and  follow-up  ser¬ 
vicing  could  help  to  prevent  the 
further  deterioration  and  restore 
a  sounder  balance,  the  chief  em¬ 
phasis  appears  to  be  placed  rather 
on  cutting  wherever  possible  im¬ 
ports  from  Canada. 

This  has  been  noticed  in  grains 
and  flour,  in  forest  products  and 
fisheries  products.  Not  that  these 
attempts  have  always  been  suc¬ 
cessful.  But  they  do  go  to  illus¬ 
trate  the  point  that  is  made  quite 
frequently  now  that  both  Canada 
and  the  United  Kingdom  seem  to 
be  prepared,  from  time  to  time, 
to  almost  wash  their  hands  of 
each  other,  economically  speaking. 

Tt  is  not  likely  that  the  United! 


Kingdom  can  do  much  about  its 
trading  deficits  with  the  United 
States.  That  latter  country  has 
too  tightly  Integrated  an  economy 
to  leave  much  room  for  compet¬ 
ing  mass  imports  from  a  similar 
economy.  But  Canada,  just  begin¬ 
ning  to  diversify  her  industrial 
structure  on  a  broad  geographical 
basis,  could  still  provide  a  good 
and  profitable  market  for  United 
Kingdom  industries. 

It  is  in  the  improper  selling  to 
this  market,  not  in  Canada’s  re¬ 
fusal  to  buy,  that  the  crux  of 
Britain’s  dollar  trade  problem 
seems  to  lie.  And,  if  the  U.K.  can¬ 
not  earn  enough  dollars  in  Can¬ 
ada,  where  is  she  supposed  to 
earn  them. 

A  sterling  devaluation  would,  of 
course,  alter  the  situation,  at  leas: 
for  a  time.  It  would  make  British 
export  goods  cheaper  by  the  per¬ 
centage  of  which  sterling  is  de¬ 
valued.  It  would  make  Canadian 
exports  dearer  to  the  same  ex¬ 
tent. 

Might  Raise  Antagonism 

While,  statistically,  a  trade 
booster,  devaluation  therefore 
might  conceivably  raise  just 
enough  antagonism  here,  among 
competing  industries,  among  ex- 
(Contlniied  on  Page  11) 


Shop.  Centres 
Now  Lead 
Pop'n  Trend 

Do  shopping  centres  lead  or 
follow  the  trend  to  the  suburbs? 
The  answer  two  or  three  years  ago 
may  well  have  been  that  they 
followed  population,  but  from  the 
activities  of  Principal  Investments. 
Canada’s  biggest  developer  of 
shopping  centres,  it  appears  that 
nowadays  it  Is  a  case  of  the  centre 
drawing  the  population. 

The  giant  new  $10  million 
Oshawa  shopping  centre  under 
construction  is  being  built  on  a 
53-acre  site  about  1  mile  from  the 
city’s  hub,  and  is  motivated, 
according  to  Principal  Invest¬ 
ments,  by  a  lack  of  adequate 
shopping  facilities  in  downtown 
Oshawa.  In  the  new  jargon  of 
shopping  centres,  Oshawa  i: 
‘under-stored’,  and  the  new  pro 
ject  will  likely  act  as  a  magnet 
for  new  residential  construction. 

Shopping  centres  are,  In  many 
ways,  a  phenomenon  of  the  times. 
The  tremendous  improvement  in 
statistical  data  over  the  past  de¬ 
cade  has  been  put  to  use  and 
before  a  centre  is  erected  exhaus¬ 
tive  studies  are  conducted  of  the 
area’s  transportation  facilities,  in¬ 
come  levels  and  buying  patterns. 
It  is  a  far  cry  from  old  methods 
and  suggests  that  real  estate 
development  has  to  some  extent 
at  least  caught  the  sclenlflc  spirit 
of  modem  business. 

The  shopping  centre’s  planning' 
is  designed,  of  course,  to  minimize: 
risks.  For  that  reason,  the  roster 
of  tenants  shows  a  heavy  repre¬ 
sentation  of  ‘name’  retailers.  ‘The 
chains  like  Zeller’s  and  Wool- 
worth’s  are  particular  favourites 
of  the  developers,  "nie  end  result 
appears  to  be  a  further  concen¬ 
tration  of  business  in  the  hands 
of  the  national  merchandisers. 

Principal  Itself,  which  has  been 
responsible  for  some  $1(X)  million 
of  shopping  centre  construction 
already,  has  a  dozen  or  so  projects 
either  under  construction  or  in 
the  planning  stage. 

So  far  the  record  of  shopping 
centres  as  investments  has,  gener¬ 
ally  speaking,  been  very  good, 
(Continued  on  Page  11) 


COMMODITIES  &  PRICES 


As  forecast  here  a  few  weeks  ago  the  advance  In  copper 
prices  to  47  from  43  cents  did  not  JelL  43  cents  is  ali  the  trade 
will  go  for  at  the  moment,  la  the  meantime,  London’s  reaction 
has  had  some  minor  effects  on  spot  prices  in  the  V.S.  Official 
rates  are  still  43  cants  a  pound. 

<J>  ❖ 

Zinc  and  lead,  while  strong  and  in  good  demand,  have 
withstood  further  price  pressures  so  far  this  week.  Real  short¬ 
ages  exist  only  in  high  grade  sine. 

❖ 

Important  advances  are  still  scored  in  wheat  on  a  day-to- 
day  basis.  (See  The  Financial  Times  Sept.  9th).  The  improve¬ 
ment  in  the  Chicago  markets  is  based  apparently  on  substantial 
hopes  that  Secretary  Benson  may  somehow  be  able  to  dispose 
of  large  portion  of  stock  pile  ‘now  over  one  billion  bushels. 
There  is  talk  also  of  an  expected  hardening  of  international 
affairs  and  resulting  boost  in  food  commodity  prices. 

<>•>•> 

Domestic  prices  in  (eastern)  Canada  should  be  easy  for  the 
next  little  while  on  farm  crops,  particularly  fruits  and  vegeta¬ 
bles.  Crops  have  been  excellent  In  everything  which  is  harvest¬ 
ed  from  the  middle  of  August  onwards  In  all  growing  sections 
of  Ontario  and  Quebec.  Storage,  In  fact,  may  become  a  problem. 
«  ❖  ♦ 

An  8%  rise  in  the  price  of  cement  has  been  announced  by 
Lehigh  Portland,  which  reflects  not  only  a  substantially  in¬ 
creased  demand,  but  also  steadily  rising  costs.  The  situation  is 
not  much  different  among  Canadian  producers  although  the 
greater  seasonal  variations  here  may  prevent  the  Increases  from 
being  matched. 


‘^Handsprings  for  Handouts^' 
Harris  Slogan  at  Conference 

Will  Hova  Eosy  Going  With  "Hova-nots" 
Among  the  Frovinces,  but  May  Hove  Trouble 
From  the  Foothills  and  Pocific,  and  Possibly 
Ontorio  —  Money  Won't  Tempt  Mr.  Duplessis 
— Block  Eye  for  Government  in  Cabinet 
Minister-less  Ottowo. 

By  TEMPUS 


FPC  May  Get  Canadian  Gas 
Manipulators  Off  the  Hook 


(Special  to  The  Financial  Times) 


OTTAWA.  —  You  won’t  recog¬ 
nize  the  Trans  Canada  gas  pipe 
line  plan  when  it  finally  emerges 
out  of  the  discussion  stage,  which 
it  has  reentered  after  a  dismal 
hiatus  of  a  number  of  months. 

There  is  something  almost  un¬ 
real  about  the  present  plans, 
political  and  business  observers 
here  admit  and,  aside  from  the 
members  from  Ontario,  more  than 
considerable  opposition  will  again 
be  expressed  when  the  house 
next  is  discussing  the  whole 
affair. 

Current  plans  call  for  construct 
ing  the  line  from  the  West  to 
Emerson,  Manitoba,  southward 
around  the  Great  Lakes  and  on, 
if  possible,  to  Montreal.  ‘This  is 
the  economically  sound  route.  But 
the  all-Canada  advocates  are  still 
afraid  of  the  Kapuskasing  crowd, 
the  dozen  or  so  smallish  commu¬ 
nities  in  northern  Ontario  who 
insist  that  they  must  be  on  the 
mainstream  of  the  gas  flow,  no 
matter  what  it  costs.  Wrapping 
the  whole  matter  into  a  flag  has 
been  the  gimmick  to  sell  a  com¬ 
pletely  uneconomic  plan  to  those 
who  make  the  decisions. 

Since  no  privately  financed 
company  has  so  far  been  able  to 
see  any  advantage  in  spending 
about  one  third  of  the  total  sum 
required  ($360-$400  millions)  on  a 


stretch  of  only  600  miles  of  the 
total  2,300  miles,  the  latest  plan 
now  calls  for  a  crown  company 
to  bridge  the  money  losing  gap  of 
600  miles. 

Ontario  to  Help 

In  other  words,  it  will  be  pri¬ 
vate  enterprise  from  Alberta  to 
the  Ontario  border,  from  there  to 
about  Sudbury  it  will  be  a  crown 
company,  and  from  there  the  rest 
of  the  way  it  will  again  be  free 
enterprise. 

Ottawa  suggests  that  Ontario 
and  the  federal  government 
should  join  in  financing  this 
bridge  and,  although  nobody 
knows  where  Ottawa  money 
should  figure  in  this  deal  at  all, 
it  has  proposed  a  fifty-fifty  split 
of  the  costs,  estimated  at  about 
$130  millions. 

But  Ontario,  living  up  to  the 
classic  Charlie  Wilson  view  that 
"what’s  good  for  G.M.  is  good  for 
the  nation,”  is  of  the  opinion  that 
the  Ottawa  government  should 
spend  75%  of  the  cost  and  Ontario 
only  25%,  because  what's  pre 
sumed  to  be  good  for  Ontario  is 
automatically  good  for  the 
country  as  a  whole. 

There  is  much  political  dyna¬ 
mite  in  this  whole  proposal,  since 
it  will  please  neither  the  govern¬ 
ment  -  ownership  -  of  -  public - 
(Continued  on  Page  11) 


Money  and  Capital  Markets 

Tuesday  Close 
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Ottawa:  At  the  forthcoming 
meeting  between  provinces  and 
the  federal  government,  you 
will  see  an  interesting  battle. 
In  one  corner  will  be  the 
money-hungry  provincial  lead 
ers.  In  the  other,  will  be  the 
Hon.  “Fat  Bucks”  Harris,  the 
honest  exchequer  expert  from 
Markdale  and  Ottawa. 

Briefly,  this  is  how  it  is  the 
provinces  are  always  hard  up. 
They  need  the  money  badly, 
The  federal  government  man¬ 
ages  its  affairs  well  and  natui’- 
ally  has  a  dollar  or  so  put  away 
for  a  rainy  day. 

I  have  said  before  that  the 
provincial  Prenriiets  will  do 
handsprings  for  handouts;  and 
1  mean  it. 

Mr.  Har-ris  is  not  mean  by 
nature;  but  it  is  federal  policy 
to  hold  on  to  power.  You  can 
best  hold  on  to  power  by  hold¬ 
ing  the  purse  strings. 

So  uppity  do  the  provinces 
get  when  you  give  them  a 
chance  that  the  only  way  you 
can  keep  from  making  a  sham¬ 
bles  of  Confederation  is  to  keep 
the  provincial  Premiers  in  line. 
Otherwise  it  would  be  like  ten 
wild  horses  pulling  one  man  in 
ten  directions  at  once. 

Premier  Hicks,  the  able  new 
Premier  in  Nova  Scotia,  will 
have  to  do  what  the  Liberals 
say.  So  will  New  Brunswick’s 
Conservative  Premier  Hugh 
John  Flemming.  Mind  you,  this 
amiable  Tory  will  not  like  it, 
but  he'll  have  no  choice.  Joe 
Smallwood  in  Newfoundland 
will  go  along  and  so  will  long 
lean  John  Matheson  in  PEI. 

Out  on  the  prairie,  Saskat¬ 
chewan’s  Rev.  Tommy  Douglas 
from  the  Have  -  Not  Province 
will  be  obliged  to  jig  to  Harris’ 
cash  register  tunes.  As  for  Man¬ 
itoba,  well,  "Honey  Boy”  Camp¬ 
bell  is  already  “in  tune”  with 
Harris  so  there  will  be  no 
trouble  there. 

❖  ❖  ❖ 

Trouble  may  well  come,  how¬ 
ever,  from  intransigeant  politico 
Cecil  Bennett  of  British  Col¬ 
umbia  who  is  knee  deep  in 
bucks,  and  from  Socred  Leader  j 
Manning  in  Alberta  who  is  up  | 


to  his  eyes  in  the  filthy  lucre. 
If  these  far-western  twain  gang 
up  on  Finance  Minister  Harris, 
trouble  could  come. 

However,  it  is  not  from  this 
quarter  that  the  leal  trouble 
is  expected.  Some  at  least  of  the 
headaches  may  come  from  On¬ 
tario’s  Tory  Premier  Frost. 
Generally  speaking,  Frost  is 
never  mad  at  anybody  and 
chances  aie  he  will  play  ball 
as  long-  a.s  he  gels  what  he  le- 
gavds  as  a  fair  deal. 

But  of  this  you  may  be  sure 
-•  whatever  you  offer  Maurice 
Duplessis,  he  won  t  like  it.  It 
sticks  in  his  gorge  that  he 
should  get  any  money  from 
Canada  at  all.  He  regards  Que¬ 
bec  as  a  sister  Dominion  and  a 
rival.  I'herefore,  Mr.  Harris  is 
sure  to  have  trouble  with  Que¬ 
bec’s  perennial  Premier.  Right 
now  I  do  not  see  how  anybody 
ever  can  beat  Hon.  Maurice  till 
the  graveyard  gets  him.  There¬ 
fore,  Harris  is  already  recon¬ 
ciled  to  disagreement  in  that 
quarter. 

But  if  Bennett,  Manning  and 
Frost  all  gang  up  on  Harris, 
all  would  not  be  sweetness  and 
light  at  the  conference. 

At  this  writing,  the  way  It 
looks  Ls  that  Harris  will  try  to 
give  the  provinces  as  little 
money  as  he  has  to;  he  will, 
rightly,  regard  all  money  given 
to  the  provinces  as  cash  down 
the  drain;  because  the  provin¬ 
ces  will,  somehow,  bamboozle 
their  voters  into  believing  that 
the  money  came  from  the  pro¬ 
vinces  and  not  the  federal  gov¬ 
ernment. 

So  the  battle  of  the  cash  re¬ 
gister  begins  the  end  of  the 
month.  Meanwhile  Harris’  slo¬ 
gan  for  the  provinces  will  be: 
Handsprings  for  Handouts. 

❖  ♦  ♦ 

I  was  sitting  in  the  cocktail 
lounge  of  the  Chateau  Laurier 
during  the  Bar  convention, 
when  I  fell  in  with  Ben  Lux- 
enberg,  Joe  Rosenfeld,  and  Wil¬ 
liam  Rosen.  All  were  Liberals, 
all  were  from  Toronto,  and  all 
were  great  Irishmen.  It  does  not 
(Continued  on  Page  6) 


Is  Titanium 
A  Casualty  of 
"Peace'yrive? 

TORONTO  —  Another  mineral 
whose  price  and  increased  de¬ 
mand  were  supported  by  the  cold 
war  has  just  bitten  the  dust.  It  is 
titanium,  which  is  "sponge”  form 
has  been  stock  piled  by  the  U.S 
government. 

The  Office  of  Defence  Mofaili- 
ation,  Washington,  now  reports 
that  production  is  considerably  in 
excess  of  military  requirements 
of  titanium  metal  and  stock  piling 
will  therefore  cease.  One  of  the 
reasons  advanced  is  that  new  pro¬ 
duction  facilities  have  shown 
marked  increases  in  recent  years. 

While  the  buying  program,  now 
stopped  for  the  time  being,  will 
be  kept  under  continuous  review, 
the  U.S.  government  is  expected 
to  give  no  further  assistance  to 
the  creation  of  additional  capa¬ 
city,  will  break  off  negotiations 
intended  to  bring  about  increased 
capacities  and  will,  in  future 
buying  contracts,  specify  particu¬ 
lar  limits  of  hardness. 

The  U.S.  government  is  ex¬ 
pected  to  lose  some  $60  millions 
on  the  value  of  its  stock  pile  due 
to  price  reductions  which  sprang 
from  continued  technological  im 
provements  in  production,  but 
this  is  in  any  case  merely  re¬ 
garded  as  a  book  keeping  entry. 

Main  interest  is  now  being 
shown  not  so  much  in  securing 
additional  supplies  as  in  the  de¬ 
velopment  of  additional  uses,  both 
military  and  otherwise.  It  is  felt 
that  increased  application  of 
titanium  in  military  production 
would  lead  to  a  considerable  ex¬ 
pansion  in  peacetime  uses  and 
thus  to  a  reduction  in  the  still 
rather  high  price.*. 

It  is  believed  that,  as  in  many 
other  “rare  metal’’  fields,  only  the 
greatest  expansion  in  the  normal 
uses  of  titanium  can  justify  the 
continued  growth  of  production 
facilities  that  might  be  based  on 
the  known  suostantial  depo.sits 
which  could  be  put  und*r  ex¬ 
ploitation. 


Gross  National  Product  Soars 
To  $26.2  Billion  Annual  Rate 

S«cond  Quoitor  4  P.C.  Over  First  and  9  P.C. 
Ahead  of  1954  Period  —  Horn's  Now  Looks 
Conservotive  —  Ottowo  Ups  Capitol  Expen-* 
ditures  Estimote  by  4  P.C.  to  All-time  High 

Gross  national  products  in  the  second  quarter  at  annual  rat$r» 
jumped  to  $28.2  billion,  a  gain  of  4  per  cent  over  the  first  quar¬ 
ter  rate  of  $25.0  billion  an4  a  spanking  9  per  cent  over  the  $24.0 
billion  achieved  in  calendar  year  1954. 

Eliminating  farm  production  from  GNP,  the  second  quarter, 
again  at  annual  rates,  was  some  8  per  cent  over  1954  as  a  whole, 
and  also  8  per  cent  over  the  peak  production  reached  In  the  third* 
quarter  of  1953,  just  prior  to  the  downturn  in  business  activity. 

Coincidental  with  the  Bureau  of<8>^ - - 


Statistics  release  on  GNP,  the  De¬ 
partment  of  Trade  and  Commerce 
has  issued  its  Mid-Year  Review  of 
capital  expenditures  in  1955.  The 
Review  estimates  that  capital 
spending  In  1955  will  total  $5,954,- 
000,000,  no  less  than  4  per  cent 
over  the  original  estimate  for  the 
year,  of  $5,808,000,000.  Assuming 
that  the  revised  total  is  actually 
achieved,  it  would  place  capital 
expenditures  in  1955  about  IVz  per 
cent  above  the  1954  total,  now 
estimated  by  the  Department  at 
$5,507,000,000,  and  make  1955  the 
highest  since  the  estimates  were 
begun. 

One  ot  fhe  happiest  persons 
these  days,  undoubtedly,  is  Walter 
Han'is.  His  estimate  of  a  GNP 
by  the  end  of  1955  at  an  an¬ 
nual  rate  of  $26  billion — which 
would  enable  revenues  to  equal 


pared  with  galn.s  of  about  2  per* 
cent  in  each  of  the  two  preceding 
quarters,  and  since  prices  were  re¬ 
latively  stable,  these  gains  refleci  | 
a  growth  of  similar  magnitude  in 
the  volume  of  output. 

Almost  all  Industrial  groups 
shared  in  the  second  quarter  ad¬ 
vance,  the  gains  being  more  wide- 
ly  diffused  than  was  the  case  in 
the  increase  in  GNP  between  the 
last  quarter  of  1954  and  the  first 
quarter  of  1955. 

After  making  seasonal  adju.st- 
ments,  about  30  per  cent  of  the 
Increase  took  place  in  Manufac¬ 
turing,  and  again  in  contrast  the 
previous  quarters  gain,  the  ad¬ 
vance  was  not  confined  mainly  ta 
durables  (ot  which  automobile.^ 
were  the  star  performers),  but 
spread  widely,  with  most  of  the 
gain  occun-ing  in  the  non-dur- 


expenditures— i.s  now  quite  cap-|ables.  .Against  tne  same  period 
able  of  realization.  Indeed,  GNP  j  one  year  ago,  Manufacturing  out- 


now  appears  to  have  been  at  a 
rate  slightly  in  excess  of  $25 
billion  in  the  first  half  of  the 
year,  after  seasonal  adjustments, 
and  indications  are  that  the  rate 
will  continue  to  gain  in  the  re¬ 
mainder  of  the  ye^r. 

Harris  Made  Bargain 

So  Mr.  Harris  made  quite  a  bar¬ 
gain— he  gave  away  $160  million, 
but  when  the  year  is  over  is  like¬ 
ly  to  get  all  of  this  and  tnen  some 
through  a  higher  GNP. 

The  gain  in  the  value  o(  non¬ 
farm  production  oetween  the  livst 
and  the  second  quarters  of  this 
year  amounted  to  4  per  cent,  com- 


Home  Market  for  Canadian 
Salmon  Grows,  Exports  Less 
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Railway,  Water  Power  Deals 
Hinted  in  Gordon  Commission 


ly  A.r.c. 


OTTAWA.— It  looks  as  if  the 
“Royal  Commission  on  Tomorrow” 
is  going  to  plump  for  a  railway 
to  Great  Slave  Lake.  At  the  same 
time  this  tribunal,  headed  by 
Walter  Gordon,  ha.s  apparently 
turned  its  thumbs  down  on  any 
elaborate  scheme  to  keep  water 
power  away  from  Alaska  and  hold 
It  for  ourselves. 

Those  who  have  been  with  this 
Royal  Commission  feel  that  the 
best  way  to  open  up  this  glittering 
northland,  this  latter  day  “Last 
Great  West”  Is  by  the  good  old 
fashioned  four  feet,  eight  inch 
route.  Whether  Donald  Gordon  or 
Buck  Crump  gets  the  call,  is  an 
Interesting  question.  Perhaps  an 
amiable  compromise  might  be 
achieved  by  the  creation  of  an¬ 
other  pooled  arrangement  such  as 
currently  exists  in  the  Northern 
Alberta  Railways. 

In  any  event.  It  is  good  newsl 


that  this  country  is  to  be  opened 
up  by  rail.  This  will  give  solidity 
and  substance  to  the  new  develop¬ 
ment. 

As  for  the  power  deal,  there 
had  earlier  been  some  notion  that 
we  should  not  let  water  power  get 
away  from  us.  The  argument  was 
that,  if  the  power  went  to  Alaska, 
then  aluminum  Interests  there 
would  make  cheap  aluminum  at 
our  expense.  But  now  this  is 
deemed  a  short  sighted  idea;  it  is 
felt  that  It  Is  not  the  way  to  do 
business.  Chances  are  we  shall 
take  a  longer  range  view  and  fol¬ 
low  a  more  open  handed  policy 
with  our  Yukon  and  British  Col¬ 
umbia  power  potential. 

The  Royal  Commission  under 
Walter  Gordon  opens  hearings  in 
St.  John’s  Newfoundland  on  Octo¬ 
ber  17.  Star  witness  will  be  Pre¬ 
mier  Joe  Smallwood.  Should  be 
fun. 


VANCOUVER.  —  'The  Japanese 
will  be  trying  to  sell  more  canned 
salmon  in  the  world  markets  this 
year  than  for  many  seasons,  but 
British  Columbia  packers  are  not 
seriously  concerned— so  far. 

While  early  estimates  of  Jap¬ 
an’s  canned  salmon  sui-plus  were 
probably  conservative  and  the| 
actual  amount  that  Japan  would 
like  to  sell  overseas  may  be  close 
to  2,000,000  cases,  Canadian  can- 
ners  are  counting  on  the  prefer¬ 
ence  that  has  been  won  over  the 
years  for  the  British  Columbia 
pack,  and  British  consumers  are 
said  to  regard  Japanese  salmon 
generally  as  of  Inferior  quality. 

The  west  coast  canners  would 
be  more  worried  about  Japanese 
competition  this  year  if 
themselves  had  a  bigger  pack  to 
sell.  So  far,  barely  a  million  cases 
of  all  varieties  of  salmon  have 
been  packed  and  there  is  a  very 
light  representation  of  the  sock- 
eye  grades,  which  are  the  most 
important  product  of  British  Col¬ 
umbia  canneries  marketwise. 

Actually,  the  B.C.  canners  will 
not  have  enough  sockeye  to  fill 
their  orders  from  the  United 
Kingdom,  and  a  fairly  large  pro¬ 
portion  of  canned  sockeye  going 
to  the  British  market  this  year 
will  be  from  Puget  Sound. 

As  a  matter  of  fact,  for  the 
first  time  in  history,  most  of  the 
sockeye  sold  by  this  province’s 
packers  will  be  from  the  runs  to 
American  waters.  It’s  something 
that  has  never  happened  before, 
and  it  is  due  to  the  disappointing 
run  of  sockeye  on  the  Fraser 
River. 


'  Pink  salmon  will  form  tne  oulk 
of  the  British  Columbia  pack  this 
year.  This  is  a  fine  quality  fish, 
highly  favored  in  mast  markets 
and  there  is  abundant  supply  of 
it. 

The  packer.*  here  hope  that  the 
United  Kingdom  will  accept  a 
large  proportion  of  pinks  as  a 
replacement  for  the  sockeye 
which  normally  are  preferred  by 
that  market. 

It  looks  as  though  the  British 
will  buy  approximately  the  same 
amount  of  canned  salmon  here 
this  year  as  in  1954,  and  orders 
already  placed  represent  about 
$5,000,000.  Higher  prices  are  being 
charged,  partly  the  result  of  thei 
short  pack  and  also  because  of 
they|the  steadily  mounting  costs  of 
production,  higher  unit  costs,  etc. 

Earlier  in  the  season  the  fish¬ 
ing  industry  here  was  pretty  de¬ 
pressed  over  salmon  prospects 
because  the  catch  had  been  ex¬ 
tremely  light,  but  as  the  season 
has  advanced  there  has  been  con¬ 
siderable  optimism.  It  is  too  late 
to  retrieve  the  sockeye  losses,  but 
other  varieties  will  compensate 
for  that,  even  though  the  total 
revenue  received  from  canned 
salmon  this  year  will  not  be  as 
high  as  In  1954,  which  was 
marked  by  the  biggest  sockeye 
salmon  run  in  years. 

The  Canadian  market  is  absorb¬ 
ing  more  canned  salmon  than 
ever  before,  and  the  Canadian 
market  will  be  the  mainstay  of 
B.C.  sales.  It  is  expected  that  Can¬ 
adians  will  buy  close  to  a  million 
cases  of  canned  salmon  from  this 
coast  during  the  sales  year. 
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put  a.*  a  whole  is  now  up  by 
about  8  per-  cent. 

As  suggested  by  industrial  pro¬ 
duction  figures,  durable  produc¬ 
tion,  however.  Is  still  below  the 
I'ecord  levels  achieved  in  the  sec¬ 
ond  quarter  1953.  Non-durables, 
on  the  other  hand,  ate  now  run¬ 
ning  about  4  per  cent  ahead  of 
that  period. 

Gains  9:'iaely  DiffueeO 

OuLide  ot  manufacturing,  pio- 
ciuction  gain.*  from  the  first  1o  the 
second  quarter  were  very  vvidely 
ditfused  ■  -  Services,  Construction, 
and  most  of  the  primary  Indus¬ 
tries  snared  in  the  advance, 
i  Figine.s  for  fir.st  half  1955  ie- 
I  suits  show  some  striking  gains  In 
jthe  nature  of  national  income  and 
;  national  expenditures, 
j  Topping  the  list  i.s  the  strong 
jH.8  per  cent  rise  in  Investment 
Income  over  the  same  period  ot 
1954  when  economic  activity  had 
reached  the  nadir  ot  the  recent 
slow-down.  Since  corporation  pro¬ 
fits  Are  an  important  component 
of  investment  income,  it  is  believ¬ 
ed  that  corporation  profits  in  the 
first  half  ran  about  15  per  cent 
over  tlw  first  half  of  1954. 

PersdRal  income  as  a  whole  has 
been  running  about  8  per  cent 
ahead  of  first  half  of  1954,  with 
gains  in  Wages  and  Salaries 
slightly  less,  at  5.8  per  cent. 

Personal  saving  has  shown  n 
sharp  rise  to  about  9  per  cent  of 
personal  disposable  income 
(against  about  7  per  cent  in  the 
first  half  of  1954)  since  the  pick¬ 
up  in  business  presumably  involv¬ 
ed  some  Involuntary  saving  as 
consumers  understandably  took 
time  to  adjust  their  spending  t-o 
the  new  income  levels. 

Inventories  Little  Changed 
Returning  to  the  second  quaiier 
itself,  a  source  of  great  confidence 
for  the  balance  of  the  year  Is  the 
only  modest  increase  in  business 
Inventory  accumulation.  Both 
GNP  data  and  the  actual  inven¬ 
tory  reports  by  the  Bureau  reveal 
little  or  no  change  in  the  stock  of 
inventories,  and  the  inference  is 
that  business  In  general  has,  to 
some  extent,  been  caught  by  sur¬ 
prise  by  the  level  of  consumption. 
In  other  words.  Inventories  at  sec¬ 
ond  quarter  levels  appear  too  loW 
terms  of  the  level  of  GN^ 
(This  bullish  factor  is  discussed  at 
greater  length  in  the  Bond  col¬ 
umn,  page  3.) 

Wages  and  salaries  are  up  about 
3  per  cent  over  the  first  quarter, 
and  about  7  per  cent  over  the 
second  quarter  of  1954.  The  latter 
advance  breaks  down  into  a  4  per 
cent  increase  In  the  number  of 
paid  workers,  and  about  3  per 
cent  in  average  weekly  earnings. 
Corporation  profits  appear  to  b* 
about  20  per  cent  ahead  of  the 
same  quarter  last  year.  (As  stated 
earlier,  the  gain  in  the  first  half 
is  about  15  per  cent.) 

New  automobile  sales  were,  of 
course,  the  keystone  of  the  sharp 
rise  in  consumer  spending  on  dur¬ 
ables  In  the  second  quarter.  Of 
the  three  major  groups.  Durable, 
Non-Durables  and  Services,  the 
gains  over  the  first  quarter  were 
respectively  15  per  cent,  4  per 
cent  and  2  per  cent.  Total  con¬ 
sumer  spending  was  about  7  per 
cent  ahead  of  the  second  quartear 
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i*lci  IY4  iflifiCMtirtii  rtf  lllp  C*01'00T8  tP  ‘  t .» J  *  *  .rO.  l•l^.  Blln  Sll  OSlCi  l3L16c  ’P* 

equipment  business  was  ai  a  low  simpiincaiion  or  me  ufiiMmdie,  ^  •  ♦.  . 

ebb  is  reflected  in  annual  reporl LstriicUire  of  the  iwo  companies.  |[i<^LMs  a  reduction  in  income  p  P  i 

of  National  Steel  Car  Corp.  Ltd,.'  |,a^j  month.  iVlinOns  debenture  provi.^ion  from  $220,000  in  the  p  1  p  c^.  ud.  rtd. 

which  shows  a  wide  drop  in  hpe*  -  aomoved  the  satire  oro-  pi  eceding  fiscal  .year  to  $166,285.  -ScadU  .Mlantlc  Sugar  A . 

ating  profits  and  in  net  earninas  aP0'‘>'’P”  Atlantic  sugar  C . 

after  all  charge.'  as  compared  with  Riant  in  whicii  ihe  majority  of  |  ‘  A"*'"  cdn.  p.  a  p.  Ptd . 

■figures  for  preceding  fiscal  yeav.jiViindus  a.'^sets  will  be  sold  tO|during  Ihe  lii’isl  6  months  of  'Puip  ] 

Operating  profit  figure.'  above  aie|Monlor  following  which  Mindtts  year  under  review  were  depressed  Anglo-Nlld.  Development  .  !!]!. 

after  deduction.'  for  depreciation<j  will  distribnte  its  remaining  assets  by  prevailing  bu.'iness  ctinditions.  lAsbesto.i  Corp.  . 

allowance,  pension  fund  and  otherland  .siiriendei  its  charter.  Montorjbiit  that,  during  the  last  .5  months. 'As-'oelated  Tel.  a  Tei  .s . 

charges  and  after  addition  of  other 'will  change  its  name  to  Mindus-jsale.'  expanded  very  fapidly  ht '  ,  i  a  c 

income.  trial  Corp.  and  will  direetly  eon- j pstablished  metal  working  and  au-ju’j]  s'oresl  lA-ixiini,* 

Improvement  in  current  ratio  trol  Hendershot  Papei  Pioducts  tomotive  luhiicanl.'  New  product.' | b!c!  Power  t  orp 
Shown  in  balance  sheet,  dii  ector.s  I  Ltd..  Maxwell  Lid.  and  hold  siz- ;  intrndiiced  at  the  beginning  of  the  Beatt.v  Pros 
report  explains,  reflects  in  partlable  inieiT.'t  in  certain  niining  and  year,  it  points  out,  have  salisfHC-j”"'''".s^i^""‘‘"'* 

•  considerable  decrease  in  tax  lia-ioil  eompanies.  lorily  increased  in  protitable  salesi 

bility  accruals  following  a  period  Maxwell,  in  iinii.  coiilrols  Bnl-  volume  .and  promise  additional iBulIdIng  Products  . 

of  low  sales  volume.  ler  Metal  r’lodiicls  I  Id.,  S'larcitaiid ; business.  Had  Ihe  sales  tor  ihe  Buriinsion  Stssi  co. 

Renofl  siened  bv  A  P  Sliear-  Eiirnace  Lid..  Advance  Steel  Prod-|fir.st  9  months  of  the  year  equal-  / 
wood'!  chairman,  and'  H  .1.  Lang.  |  l-nt  .  Universal  (%joler  Cn. '  !^  those  for  the  la.'t  3  months. ^“rp"‘(«;;r,!i,."' 
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i#  operating  at  a  jjatisfactory  late, ln?ulaiion.'  Ltd.  i.s  a  subi^i*  pei-  cent  abt've  previous  rcco» d j('anariji  iron  Foundrie.s  i.to 
with  a  reasonably  good  volume  diary  of  Mien  Co.  of  I’anada.  f*>i  ct>mpany.  Canada  Life  .Assurance  ^ 

of  railway  car  production  sche-  Under  tiie  (>liOi  approved  b>  Operation  ttf  the  wiu>lly  owned  packer*  Sa!  ci.  a 

riuJed  for  the  balance  of  the  cal-^Mindiis  debenuire  and  sharehold-  Canadian  (•4>!npany.  report  savi. (Canada  Parkers  Sa.  n  R  . 
endar  year.  Ii  points  oui.  how-ters,  each  lioldcr  oi  Sil.hOn  deben-liesulled  in  greatly  improved  sale*: ti’»nadian  Bronze  c  . 

«ver,  that  profit  margins  have'liire  will  receive  an  equal  amoimtjand  increa.se  in  net  earnin?s.|Jif'’*‘'‘“"  E?e*ct,ic 
tiarrowed  considerably  due  to  of  S'a  pei  ceni  Miiidnsti  iai  dpben-|There  is  pveiy  le.ison  to  believe jt;,”'  xor.*  Power 
rapidly  increased  costs.  iures  due  Dccembci  l.  1974,  .iolthat  this  company  will  increase  Tan.’  Perniianent  Moiiga**  Corp 

Present  indications."  report  Mindiislrial  common  .'bare.'  and|sale.'  and  profits  maierially  dm- jt'*".  Permanent  Mori.  Corn 

goes  on  to  .say,  seem  io  lorecastj j.'i  wai  .aiiis  l.i  purchase  Mindus-iing  ihe  new  fiscal  veai.  •'■in'opean ^ 

*n  increase  in  ihe  requirements,  u  ial  aha.  es  al  $1.50  lo  .Inly  l,;bii.siness  expanded  .50  per  cent.iltrtlj;  Br",v„i,,  lad.  c 

of  the  railway  tiHn.sportation  s.vs-,i9fi()  K-acIi  boldei  of  16  Mindus! with  several  of  the  largest  com-icdn.  Brewerle.v  l,td. 

Terns  for  new  and  replacenieiu  share,'  will  receive  one  iviindiiS' , panics  in  Europe  adopting  Sliia.i  i-rtn.  Breweries  l  td.  Pid. 

equipment  next  year.  tiial  slia.e  and  one-half  a  wanant 'oils  for  then  operations.  J,?"'  ,V*, 

In  the  past  year,  repm  slates.;,,,  cXese  i.oo  P.d.  .; 

the  plant  where  possible  was  ntil-.iafifl,  J  n  a  •!  Cdn.  Celane..e  i.7.s  Pfd.  ... 

ized  for  the  fabrication  of  other!  ^industrial,  wlu.se  aulhorized  KRCOrCl  KRiail  Cdo.  industries  Ltd.  oM. 

lines  of  products.  A  special  pro-^,,,.pi,al  is  being  mci eased  by  one!  w“ghou.« 

oiict.s  div/tsion  Wd.'  e.'tabli.sneo  U  .shai-es  lo  three  tnillionl^alfiS  GMC  :>lanese  rorp.  of  Amerii'e 

investigate  alleinative  o.'es  ^d.  ,.|.pg,p  l.lOO.flOO  vvai-  Central  Can.  Inve.stments  I. 

existing  .'^„^„'?,Vlrants.  Afte,  providin.g  fd.  Mindus,  Central  Can,  investments  pn 


C<tn.  Caniieis 
Cdn.  Olan^se 

Cdn.  Olanese  1. 00  Pirt.  . 

Cdn.  Celane.'ne  1.7.S  Pfd . 

Cdn.  Induitrlefi  Ltd.  pfd.  .  . 
Cdn.  Industrieic  Ltd.  C 
Cdn.  Westinghouse 
Celanese  Corp.  of  .Ametit'a 
Central  C^n.  Investments  laid. 
Central  Can.  Investments  P»d 


;^ear,axw.^  bimts.  pioviding  ro*  iVJitioust  va-.,. 

these  nverall  ooeration'  after  pro-  i.s.sued  to  Masters  General  Moiors  ot  C  anada  pas- , Cinzano  Ltd. 

lidrng"?o"'!he'’cost  of  nraini^in-  Sntith^;^^  car.'  and  irncks  during 

mg  ej^ns^ve^^cDDtes. _  e.xercised  bv  necembei-  CrCZ  zXnart, 

.  I.5,  19.5.5  thereoy  placing  $4.50  600  in  '"'y  ^  Week-' 

First  Halt  Gain  Mindustrial  treasul.v.  er.  president,  reports.  Retail  .David  A-  Krere  i.ic 

D.  Roberisttn.  president,  says  sales  during  the  period  totalled peioriie  Mines  i.ti 
Qu6b6C"Tcl6phon6  ''***  position  of  Mindus  debenture  16.914  vehicles,  an  increase  nr|{^™jjj!|||j 


Retail  sales  of  new 

.Chartered  Trust 


Retail  .David  a-  Krere  Ltd. 


iderably  strengtltened  tty  the  t esponding  month  in  1954. 


up  at  $277,544  from  1954  first  halfifees  and  di\  idends  tvill  leave  a  3.605  units. 

net  of  $2.59,626,  c(..niroi  table  margin  of  (trofit  aftei  ,  record  .August  sales  total 

Improved  net  eai'iiing'.  it  is  all  pi  ovision  I'o,- deltenliu  e  charges  tji.^nghi  aggregate  retail  deliver- 
stated.  are  the  le.siill  of  a  siib.'lan-  and  opeiaring  expenses,  he  adds,  jpo  of  new  GM  passenger  cars 
tial  inn  ease  in  the  volume  of  calls  jo",.  ;he  first  eight  months  of  195.5 

and  of  a  greater  number  or  tele-  ean  be  ain  ihuted  to  pre-  to  134,311  unit«,  the  highest  eight- 

phones  in  set  v  ice.  During  tlie  operating  expenses,  all  <if  which  month  total  in  the  company's  his- 
penori  undei  review,  a  total  of  Ogve  been  written  off.  lory. 

1.657.165  long  distance  calls  were  fapital  expenditures  in  the  —  _ 

completed  this  year  which  repre-  p,.,.iod  tulslled  $l.l.58.6"21.  Delays  !  __  C*.  i 

sent'  an  increase  of  16.5‘7,  over  weie  met  with  and  costs  exceeded  “O’-*  wl.  wOWfCnCC 
The  total  of  calls  handled  last  |■xpt’ctations.  the  report  states,  but  — 

year.  There  was  an  increase  of  ti,e  company  now  is  competent  to  »  OWer  MCqUiSinon 
1.872  telephones  which  brought  cumpete  successfull v  in  the  spe-  Gau.sap.scal.  Qiie  -  .Announce - 

the  number  in  service  at  the  end  busine.'.'.  merit  i.s Shade  here  that  the  iVleta- 

or  .tune  to  .J2.4.J4.  It  |„  expected,  repot:  .sav.s.  that  pedia  County  Electricity  Co-oper- 

m-'o  ''  risolt'  for  the  new  tiscal  year  ative  has  decided  to  sell  it'  facil- 

$181,102.  or  lO.r  r  over  the  , ev  -  g  substantial  im-  itie.s  to' Ihe  Lower  St.  t.awrence 

enues  of  the  tii.-t  six  montli.'  of  piovement.  Sales  during  ttie  ^ast  powei-  Comoanv  a  oi  ivate  elec 
the  preceding  year.  Total  operal-  „f  „,e  period  rev  tewed 'fHcTt'dlSuing  M  rt,  whfeh 

ing  expenses  hav  e  increased  by  than  in  the  en^ 

$127,404  or  15. Provision  foi  preceding  guarter  and  163  per  enee  region 
depreciation  is  substanliallv  high-  ap„ve  the  'evel  for  the  cm- 

er  due  to  the  increase  in  fixed  ,c<nooriine  thiee  month-  of  1954  I  be  co-operative,  set  up  oi  ig- 

A.sseis  I-he^  „^„nher  ul  crslome;.'  ..n  t'h.  inally  by  residents  of  Ihe  county 


The  net  piofil  lemainiug  site'  .n,,(,g5; 


provision  for  income  taxes  and 
The  divirlend'  paid  on  the  pie- 
ferred  stock  is  equivalent  to  39.1 
cents  pei  common  share,  as  com¬ 
pared  with  35.9  cents  per  share 


more  than  riorrbled  .Metapedia  vvith  the  a'si.'tance 


for  the  con  esporrding  per  iod  of 
19.54,  based  on  the  mimlve,  of 
common  shar-es  outstanding  at  the 
end  of  .lune  1955. 

It  is  estimated  that  the  capital 
expenditures  for  this  vear  will 
exceed  .«2.000.000.  The  cost  of  the 
19.55  and  1956  cnnstriiction  pro¬ 
grams  will  be  defrayed  paiTly 
with  the  funds  of  Ihe  Companv 
and  nartly  with  the  proceeds  of 
the  '.•ccent  is.sues  of  Common  and 
5%  Preferied  .Shares  which  pro¬ 
vided  capital  of  slightiv  rtioie 
than  $3,100,000. 


aoo  „jn,.e  ,ne  heginnin.g  of  the  year.  provrnciai  gnveimneni.' 

P'"^'  Cur'  eni  assets  as  at  lime  .30  Rural  Electrification  Board,  made 
'  ■  amounted  to  $1,138,038.  while  cur  -  'be  decision  after  a  meeting  of 

com-  ipn,  liqbilities  totalled  $689.1.55.  members  of  the  co-operative, 
share  'Chp  balance  .sheet  reflects  the  pii-  Eighty-foor  per  cent  of  the  dele- 


vate  sale  on  .Inly  28  last  of  $1  gates  voted  in  favor  of  the  tran.--  .John 
million  of  4i.,  [,er  cent  first  moit-  action.  I.amr 

cage  bonds  The  pi  ice  wa.'  not  disclosed.  l.ond 

l.ond, 

Expansion  Indicated  tor  H 

V  :Viack 

Vancouver  Machinery  Firm  S 


pio-  Vancoirvei 
more  pointmenis 
I.etson  & 


bv  an  advisory  officer. 


YOtlQU.  “AlloVS  b®'.V  end  related  equipment  for  of  Christopher  Lawrence  Ltd.. 

u4iuu«  i-tikujfo  .  nasic  and  secondary  industries  has  .joined  Letson  &  Biir-pee  a.s  a 

-  throughout  Western  Canada.  director,  and  becomes  sales  man- 

Vanaoium-.Allo.vs  Steel  Canada  Gordon  M.  Letsfin.  general  man-  ager. 

Ltd.  reports  for  the  18-month  ager  of  the  companv,  and  a  dir'ec-  Ib  continuing  to  keep  pace  with 
period  ended  .lune  30th  19.55  an  loi  since  1924.  has  been  named  tpo  exoandina  reQijirernerits  of 
operating  deficit  of  $383,338  and,  ptesident.  induslJ^y  ^o,  custom 

after  provision  of  $146,195  for  de-  He  succeed-  Major  General  H.  g^d  related  equipment.  Letson 
preciation  allowance,  a  net  loss  F.  G.  Letson,  C.B,.  C.B.F...  M.C.,  Burpee  ‘"is  soeedin'e  devel- 


dent,  states  that  a  large  part  of  continires  active  association  with 


THE  KtiiiAri:ii  i>Ai>i:ii  iurpiik.vhiin  limiteo 

EANAIIIAN  REGISTER  A.Ml  TRANSFER  OFFICE 


The  Bowater  Paper  Corporation  announces  thoi 
o  Conodion  Register  and  Transfer  Office  for  Or¬ 
dinary  Stockholders  of  the  Corporation  resident  ond 
having  registered  addresses  in  Conado  will  be  open¬ 
ed  by  The  Royol  Trust  Company,  400  Craig  Street 
West,  Montreol,  on  Friday,  9rh  September,  1955. 

The  opportunity  is  being  given  to  Ordinory 
Stockholders  of  record  on  the  1 5th  September, 
1955,  to  tronsfer  to  thot  Conodion  Register  by 
direct  application  to  The  Royal  Trust  Compony, 
and  to  receive  new  Conodion  stock  cirlificotes  in 
exchange  tor  their  present  United  Kingdom  stock 
certificates.  For  that  purpose  Letters  of  Transmittal 
hove  either  been  sent  to  the  Stockholders  in  ques 
tion  or  may  be  obtoined  from  the  offices  of  The 
Royal  Trust  Company,  Montreal. 

The  Ordinory  Stockholders  of  record  on  that 
dote  include  subscribers  to  the  recent  rigFits  issue, 
in  respect  of  which  the  fully  paid  ollotment  letters 
which  fhev  hold  ore  to  be  lodged  ot  the  Transfer 
Registration  Office  of  the  Corporotion  in  London 
on  or  after  26th  September,  1955.  As  on  alter 
native,  holders  of  such  fully  paid  allotment  letters 
who  prefer  to  be  recorded  on  the  Canadian  Register 
and  to  receive  o  Canadian  stock  certificate  insteod 
of  o  United  Kingdom  stock  certificate,  may  do  so 
by  completing  Letters  of  Transmittal  and  sending 
these  together  with  their  fully  paid  ollotment  letters 
to  the  offices  of  The  Royal  Trust  Compony  in 
Montreal. 

The  opportunity  to  Stockholders  thus  to  trons¬ 
fer  to  the  Canadian  Register  remains  open  until 
21st  October,  1955.  Ordinary  Stockholders  who 
come  on  record  offer  the  15th  September,  1955, 
moy  olso  tronsfer  to  the  Canadian  Register  and  o 
speciol  form  of  request  for  transfer  for  use  in  such 
coses  may  be  obtained  from  The  Royal  Trust  Com¬ 
pony,  Montreol. 

IT  IS  IMPORTANT  TO  NOTE  that  by  reason 
of  the  provisions  of  the  lows  of  the  United  Kingdom 
with  which  the  Corporation  is  required  to  comply 
THE  CANADIAN  REGISTER  IS  RESTRICTED  TO 
ORDINARY  STOCKHOLDERS  RESIDENT  IN  AND 
HAVING  REGISTERED  ADDRESSES  IN  CANADA 


11893.  and  iriday  s  opetations  are 
I  conducted  on  the  same  general 
'site,  at  172  .Alexandej  Street. 

,  'I'he  cftmpany's  foundry  divi- 
jsion  was  moved  to  a  new  site 
I  on  Lulu  Island,  and  recenll.v  was 
enlarged  and  equipped  foi  the 
iproduction  of  dintile  ferious  al- 
l(>.v.'. 

The  coiijpaoy  was  oiiginally 
foi  med  lo  produce  special  equip¬ 
ment  for  the  early-day  commer¬ 
cial  fish-canning  industry  on  the 
f’acific  Coast,  and  is  credited  with 
making  an  important  contribu¬ 
tion  to  its  development. 

Id  latfi  years,  tlie  engineering 
and  mariufactiii ing  experience  of 
the  company  earned  the  lecog- 


vice  was  extended  lo  the  forest  ' 
and  mining  inriiistries.  and  gen¬ 
eral  etiginecring. 

In  the  provision  of  gmieral  and 
cusioin  tacilities  foi  the  forest 
industries.  I.eLson  &  Burpee  has 
played  a  full  pail  in  most  main,'! 
expansions  and  new  develnp-  | 
ment'  in  Britisti  C'olumuia  ; 

During  both  the  first  and  sec-  1 
tmd  world  wars,  Letson  Sr  But-  j 
pee  made  important  conlribut ions  I 
to  defence  piogiarns.  Shells  weie  I 
turned  out  at  the  .Alexander  t 
Sticet  plant  dining  the  first  wai  ! 
and  special  winches  wei  e  made  | 
foi  merchant  ships  that  wei  e  io  'j 
frontline  set  vice  during  the  sec¬ 
ond  war. 


Company  Index 


Delorite  Mine.R  IJd.  . 

n-t 

.02 

Oct. 

1 

.Aug. 

22 

Dominion  Corset  . 

.80 

.  »o 

(Hi. 

I 

Sept. 

15 

'Dominion  Foundries  C 

.bO 

.!0 

Oci. 

1 

Sept. 

14 

Dominion  (tiRSs  C  .  ...• 

.70 

.!0 

Del. 

14 

Sept. 

2« 

Dominion  Tar  . 

.10 

.10 

.Nov. 

1 

)ct. 

15 

Dominion  Tar  Pid.  . 

LOO 

>5 

Oct. 

1 

vept. 

1 

'Dominion  Textile 

7.00 

1.7.S 

Oct. 

15 

Sept. 

15 

'Rasy  Washing  Machine 

.10 

O.Y 

Oci. 

1 

Sept. 

15 

Rasy  Washing  Machine  <ex.) 

.O.'S 

Oct. 

1 

Sept. 

15 

Economic  invest.  Trust  l.fd. 

1  00 

.1.4 

Sepi . 

30 

Sept. 

15 

Famous  Plavei.*  . 

L.iO 

.3;*.7 

Sepl. 

.28 

Sept. 

2 
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!..t0 

.37'-, 
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.30 

Sept. 

15 
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.  !0 

Oct. 

21 
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.30 
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l.OLl 

.15 

On , 

24 

Sept. 

.30 
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30 

Oci. 

1 

Sepl. 

1 
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5.00 
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On. 

1 

Sept. 

1 
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Oct. 

1 

Sepl. 

1 

Goodyear  Tire  C. 

4.00 

1.00 

Sepi. 

30 

.Sept. 

9 
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l.fiO 

.10 
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30 
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1.5 
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Oci. 

1 

Sept. 

15 
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.0.5 

.05 
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1 

Sepl. 

15 
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60 

Dec. 

1 

Nov. 

1 
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.M>. 

.  .15 

Oci. 

1 

Sepl. 

15 

’Hayes  Steel  . 

L.yO 

Nov. 

1 

Oct. 

27 
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3.00 

.75 

Oci. 

15 

Sept. 

23 

'Hiram  Walke?  lentiaF 

.01 

.01 

Oct. 

15 

Sept. 

23 
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.n 

.06 

Sept. 

30 
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2 

imperial  J.ili 

\.M) 

37«7 

1  on. 

1 

Seoi. 

20 
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C. 

.10 

.10 
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31 
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30 
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6 
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I 
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15 
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.10 
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.1 
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IP 
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3  00 

75 
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15 
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15 

-Investment  Foundation  C 

IO 
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15 
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15 
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1 
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31 
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7.00 
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I 
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1 .  ».i 
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.  on. 

1 

Sept. 

15 
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Sept 

>0 

Sept. 

2 

'Ken -.Addison  Gold  . 

.»0 

.?o 
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•»8 

Aug. 

31 

1 

.lohn  l.anatr  C  . 

1.00 

.35 

0(3. 

1 

.Sept. 

L5 

Lamaque  . 

.08 

Dec. 

! 

On. 

11 

London  Hosiery  Cl.  A  ’  . 

.W 

OcL 

1 

.Sepl. 

15 

London  Hosiery  lex.* 

.20 

.•*0 

On. 

1 

Sept. 

15 

MacLaren  Pulp  &  Paper  Co. 

2.00 

..■>0 

.>epi. 

28 

Sepl. 

1 

MacLaren  Pulp  A  Paper  Co.  if 

i.on 

..so 

Sept. 

28 

.Sept. 

2 
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.50 

.12*/^ 

Sepl. 

30 
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P 
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.80 

•.20 

Sepl. 

30 

Sepl. 

9 

Mailman  Corp.  Ltd.  Pfd. 

5.00 

1.2.5 

Oct. 

31 
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13 

Mailman  Corp.  Ltd. 
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.2.5 

■Sept. 

30 

Sepl. 

14 

Marcus  Loews  Theatre.®  .... 

4.00 

1.00 

Sepr. 

30 
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10 

Maxwell  Ltd.  C . 

.25 

.061 4 

Oct. 

1 

Sept. 

16 

Montreal  Locomotive  . 

LOO 

.25 
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J 

Sept. 

]» 
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1 .20 

.10 

On. 

1 

Sept. 

2 
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1.00 
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1 

Sepl.’* 

2 
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1  io 

.37'  4 
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14 

-Sept. 

L5 
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.30 

.50 
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H 

Sept. 

15 
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L’O 

.10 
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3 
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15 
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1 
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1 

Aug. 

:t9 
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1 
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Ontario  Steel  Products  C  .... 

l.OO 

2.5 

.Nov . 

15 
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17 
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1 
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7 
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MO 
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I 
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15 
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1 
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LiU 

.27 
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15 
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15 
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■1 
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Sherwin-Williams  . 

1.80 
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15 
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On 
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IS 
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3.00 

75 

On. 

1 

Sepl. 

2 

United  Steel 

LOO 

.25 

Sept. 

30 

Sept. 

9 

Wabasso  Cotton 

.!2*/i 

Oct. 

1 

Sepl. 

19 

Western  Grocer-s  '(’I,  .A 

2.00 

.50 

On. 

15 

Sepi. 

15 

George  Weston  C .  . . 

LOO 

.•?5 

On. 

1 

Sept. 

9 

M right-Hargreaves  Mines  l.'d. 

.12 

.03 

On. 

1 

Allg. 

>6 

Zellers  L»d.  .  . 

.1*0 

til. 

1 

Oct. 

1 

Note  I'nless  orheiwice  indteared.  dividend* 

are  on  a  • 

qtiari 

rerly  b8i*ia. 

annuallv:  int.^Jnterim;  an.-  Ar 

reais:  C.S.- 

S.  funds. 

Sept 

.30 

Sepl 

9 

.(.»  , 

On. 

1 

Sept 

! 

5.00.- 

On. 

1 

Sept 

1 

.65 

.Nov. 

l 

Sept 

.30 

. . .  .42»  if 

on. 

15 

.Sepl 

21 

1  10  , 

On. 

1 

Sept 

15 

.40 

on. 

1 

Sept 

16 

on. 

15 

Sept 

15 

2.G0 

Dec. 

1 

\ov 

18 

.50 

On. 

1 

Sept 

9 

i.ao 

On . 

1 

Sepl 

I.SOf 

on 

15 

Sepi 

16 

.10  , 

on. 

15 

Sept 

16 

.10 

on. 

t 

Sepl 

15 

.80  1 

on. 

1 

Sept 

10 

1.20  1 

On. 

1 

Sepl 

15 

3.75  1 

.Sent. 

16 

Aur. 

15 

2.00  >•  1 

on. 

1 

aur. 

.31 

LuO 

on. 

1 

Aug. 

31 

1.50 

.Nov. 

1 

Oct. 

11 

1.25 

Nov. 

15 

On. 

3 

..57*/^ 

Oci. 

I 

Sepl. 

15 

..  6.00 

on. 

2.5 

Sepl. 

30 

.60  1 

Oct. 

1 

Sepl. 

15 

..  2.80-  i 

On. 

Sept. 

15 

.30 

on. 

15 

Sepl. 

15 

1.00 

Nov. 

1 

Sepl. 

.30 

1.20 

On. 

.Aug. 

31 

1.2.5  i 

Oct. 

Aug. 

31 

1.25 

On. 

Aug. 

31 

on. 

Sepl. 

1 

2,00  j 

Sepl. 

.30 

vepi. 

2 

.45 

xSepi . 

30 

*  6epL 

2 

.75  • 

Sepl. 

30 

sept. 

2 

..  1.31  Vi  1 

Oct. 

14 

Sepl. 

16 

7l^<c 

on. 

M 

Sepl. 

30 

.4.5  ; 

Ocl. 

Sepl. 

15 

2,00 

xSepi. 

23 

Sepi. 

2 

..37*/2 

on. 

Sepi. 

23 

.70 

Jan. 

3 

Dec. 

23 

On. 

Sepl . 

23 

..  .70  , 

Oct. 

Sept. 

15 

.  1.20  1 

Sepl. 

.30 

.Sept. 

16 

. .  *5.50 

Ocl. 

14 

Sepl. 

2 

.7.->f  , 

Sept. 

3<t 

Sept. 

9 

.45  1 

,  DOMINION  GLASS  ITMi  sherwin  williams,  thE  CANADIAN 
COMPANY  L.M,T!D  I  COMPAQ  $*970$ COMMERCE 

t.3VV.!|  Notice  i.s  hereby  given  that  a'’  „  ,  .• 

i  iJ'z  dividend  of  one  and  three-l  t*’"'  '^e  OIVIDEND  NO.  375 

looarters  neieenl  ItK’ii.)  has  heenh"®  hundred  and  seventy-seventh  • 

^  declared  ^ on  the  PREFERRED fl'vidend  of  one  and  NOTICE  is  hereby  given  that  a 
200  STOCK  of  the'comoanv  fm  •»%%),  dividend  at  the  rate  of  thirty  cents 

2^  III  being  at  Ihe  rate  of  seven  per  Per  fully-paid  share  on  the  out- 

2“®  l^he.  m55  "f'cent  17%)  per  annum,  for  the  standing  Capital  Stock  of  thi,. 

--  scpiemoei  i». ..  quarter  ending  August  31.  1955,  ®aPk  has  been  declared  for  the 

t=  .1  «  a,.,..  PP  *he  Preferred  Stock  of  the  quarter  ending  October  31,  1955, 

«  =  Jf  T^pntv  fVntc  has  been  declared  pay- payable  at  the  Bank  and  it." 

■42>.  October  I.  19.55,  to  Shaieholri-  branches  on  November  !,  1955,  to 

I  to  ,  *  f  ®''S  lecord  the  9th  day  of  Sep-  shareholder."  of  record  at  the  close 

ed  on  the  COMMON  STOCK  of  ,955  of  business  on  September  30,  1955. 

70,,  the  Compan.v  for  the  quaitei  end-  „  rv  w  i  d  w  Subscribers  to  new  shares  are 

2.W  ing  the  30th  dav  of  Septembei  By  Order  of  the  Board.  leminded  that  they  will  rank  for 

lan  _  P  W.  HOI. LING  WORTH,  |fbis  dividend  only  in  the  pro- 

I  Sflt  .  J  J  I,  u  Serrelai  v  TipasiiiP,  PS'f*  PPO" 

Ihe  above  dividends  will  be  bei  1  elai  y  ■  1 1  easiPt  ei .  shares  at  the  record 

paid  on  Friday,  the  14lh  day  nfjMoniieal.  Qua.,  'date  of  September  30.  1955,  bears 

.to  October  19.55,  to  shareholders  of 'September  I,  19.55.  1 10  the  sub.'cription  price  of  $27. 

.40  liecord  at  the  close  of  busine.ss:  „  _ 

’•j®  iTuesdav,  the  27th  dav  of  Septem-'  '  ORDER  OF  THE  BOARD. 

,y,  I  be.  19.55  THf  CALGARY  A  EDMONTON  1  N.  J.  McKinnon, 

};^®  By  Other  of  the  Board.  i  CORPORATION  LIMITED 

^  '^‘JNDAS.  t  i,  given  that  ,  ^  ~  '• 


ed  on  the  COMMON  STOCK  of 
the  Company  for  the  quarter  end-| 
ing  the  30th  dav  of  September 
19.5,5. 


temper,  19,55. 

By  Order  of  the  Board. 

P.  W.  HOI. LING  WORTH, 


The  above  dividends  will  be  seme 

paid  on  Friday,  the  14lh  day  nfiMonueal.  Qua., 
October  19.55,  to  shareholders  of 'September  I,  19.55. 
liecord  at  the  close  of  busine.ss: 


|ber  19.55. 

By  Older  of  the  Board. 

F.  N.  DUNDAS, 
Secretar.' 

•Montreal.  24th  .August.  1955. 


THE  CALGARY  &  EDMONTON! 
'  CORPORATION  LIMITED  ' 


dividend  of  five  cents  per  share 

-was  declared  on  the  Bth  day  ofl  THE  WABASSO  COTTON 
September,  1955,  payable  on  the'  r’nkiPAUV  i  iMiTEn 

1.5th  day  of  October,  19.55,  to'  vUMrANT,  LIMITED 

.shareholders  of  record  al  the  clo.se  Notice  of  Oividend 

|of  business  on  the  16th  day  ofj  dividend  for  the  quarter  of 

ISeptember,  19.55.  Dwelve  and  one  half  cents  (12’.^) 


fo n s er  n 1 1 r e 

GUARAM  Y 

TRUST 

Clompaiiy  ot  4.anada 

DIVIDEND 

/.?«•  0  ■iharr  — 
rnlf  01  P*r  atiiiiim 

po\nhle  Ortoh*>r  /■>, 
to  \hni  rholH^r^  ol  rn-arti 
St^pIPtnhpr  -iO. 

J.  Vt'l|..SON  BERRY 

K  o„d  (..n-r«Z  Mornufr  ^ 


BRITISH  COLUMBIA 
FOREST  PRODUCTS 
LIMITED 

NttTice  OF  divid$:ni) 
NUMBER  37 


i  BY  ORDF.R  OF  THE  BO.ARD.  Iper  share  has  been  declared  on 

I  Cha.'.  E.  Reece,  .Secretai  v.|*be  Capital  Stock  of  Ihe  iVabas.so 

r-  .  «,  •.  L.  .u Company,  f.imited,  pav- 

iDaieri  at  Winnipeg  Mamtoba  thts:^^,,^  October  1955  to 

6th  day  of  heptemher.  19.55,  ..shareholdei s  of  ,ecord  as  at  clo.'e 

'  -  --  -  jof  bitsine.s.'  on  the  I9th  .Septem- 

gSSSSSSSSSI  !ber  19,55. 

-  BY  ORDER  OF  THE  BOARD. 

I  «ljlA  H  W.Capel. 

iVI  I  Secretary-  Ir  ea.surer, 

i  IWlWll  Montreal,  Que.. 

18th  Septembei.  1955 

lScomStwe 

WORKS,  LIMITED  Notice  of  Preferred  Stock 

Dividend  No.  163. 

I  DIVIDEND  NO.  3*  ^ 

.A  regular  quarterly  dividead  oflquarters  percent  (1%%)  has  been 
twenty-five  cents  (25c>  per  shareldeclared  on  the  Preferred  Stock 
on  the  Common  Stock  of  thisjof  this  Company,  for  quarter 
[Company  has  been  declared  pav-  ended  August  31st,  1955. 
able  October  1st,  1955,  lo  share-i  xhe  above  dividend  is  payable 
I  holders  of  record  at  the  close  of 'on  the  1st  day  of  October,  1955.  to 
business  on  September  I9th,  19,55. U^gfeholders  of  record  at  the  close 
Transfer  books  will  be  not 'of  business  the  18th  day  of  Seo- 
be  closed.  lembei.  19.55. 


i.50  I  WILLIAM  ,1  NILES 

1,00  '  .Al  a  meeting  of  the  boaid  of,  Secretary 

“  ®  quarterly  rtiyidond  or^^  ^  ,3^.^ 

'Jj  twelve  an(l  one-hair  cents  (12^/20! 

J  40  iper  share  on  the  issued  ordinary!"*  — 

■  icapital  stock  of  this  Company  vvas  p;  ^  ^  Them  All 

™  irieclared  payable  in  Canadian 
J'flj  [funds  on  November  1st,  1955,  tOj  ■ 

jii  |Shareholdeis  of  record  al  the  close  A  ^ 

.18  ;of  business  on  September  30th.'  I 

.  '1955.  1  I 


lembei.  19.55. 

BY  ORDER  OF  THE  BOARD, 
D.  F.  Pollock. 

Secretary-Treasui er 

I  NOVA  scotia” light 
AND  FOWER  COMPANY, 
LIMITED 


By  Order  of  the  Board 
A.  G.  RANK! 


G.  RANKIN. 

Z  Secretary. 


Vancouvci,  B.C., 
'Septem  her  12,  19,55. 


WHITE 
i  ROSE  I 


DIVIDEND  NOTICE 


cnnfloifln  oil 

comeintit  itmirii 

paKFRRRen  sharrs 


_ _ -  rnnanion  All  oroinarv  dividend  .NO.  i«4 

z  w  ’  I  I  ^1  A  ^  mirta  Notice  is  hereby  given  that  a 

U  N  D/KTI  N  fom»»  (U.  u  I  dividend  of  3.5c  per  share  for  the 

COMPANIES  CANADA  pRKFRRREn  sHARRS  quarter  ending  September  30,  1955. 

hge  been  declared  on  the  Ordinary 

"  .xoiic't  i»  nei*D.v  given  that  ■  auaiteilvi,,,  ,  ,  ,  r-nmnanv  navablp 

DIVIDEND  NO'I'ICt'  IdivWend  of  2%  has  been  declared  on  'he  ’ 

1. 00  ■*  ‘  ‘  8%  Cumulative  Preference  Shares  nf  rhelOctobei'  1st,  19,1.5,  to  shareholder." 

’•*  Notice  i'  hereby  “iven  that  a  Company  payable  on  the  3rd  day  ofiof  record  al  the  close  of  busines." 
Dividend  of  twenty  "cents  ($020)  c,o«^fVs!7.7s'’rn"m.'^s.rn;J ^ 

I  per  share  foi  the  quarter  ending  „f  September,  isah.  Bv  Ol  der  of  the  Board. 

2.401-  Septembei  30th,  1955,  has  been  Notice  is  hereby  given  that  a  ouarlerlv 

"!!!,,  declared  on  the  No  Par  Value  dividend  of  114%  has  been  declared  on  CYRIL  ,1.  WEBB. 

CKoi-cxe  rwf  'TKo  iPrt..nWo  l**e  5Vo  Lumulative  Pr«fereocc  Share?  ert  c,, 

.«0t  Common  Shaie.  of  The  Company  payable  on  Ihe  3rd  day  of  SeciPtaiy. 

5.00  ;tion  Company  of  Canada  Limited,  ogio^cr,  1955  to  j#haiehoiders  of  record  ,xi  « 

l.no  ipayable  Oclobei*  21si,  1955,  Lo|the  close  of  business  on  the  15th  day  ot'^^aiuax.  i  .a., 

!Shareholders  of  record  at  ihe|Septembet.  I9,r5.  _  jSeptember  7,  1955. 

*•4  I  f  u  Notice  l»  hereby  given  that  a  ouarteily  i. -  - -  -  —  -  . -  -  •  - 

1.00  iclose  of  business  on  Septemo.,i  ,,,  11/4”/^  has  been  declared  on 

1. 401  30th.  1955.  the  Cumulative  Hedeeinable  Preference  ODITICU  001  IIUDI A  DnUltDl 

1.00  r.  J  /  L.  O  J  Shares  5%  Series  of  the  Company  payable  Dili  I  Idfl  wULUniDmrU<TI.A' 

1  By  OrriPi  of  the  Hoard.  „„  the  .3rd  day  of  October.  1955  to  share-j  «Afinn!* a TIAAI  I  laaiTPn 

l.rO  ,  _  1^,,  ,  tj  'holders  of  record  at  the  close  of  business' '  rg|fPU|IAIiy||  LIMi  I  tU 

>0  ’U  "■  MILLS,  the  I5lh  day  of  .September.  J955.  j,  ’ 

1.20  Secretary. 'Notice  is  hereby  given  that  a  quarterly  M  DIVIDEND  No.  8 


_  ^  .  •  .  Q  J  Shares  5%  Series  of  the  Company  payable  Dill  I  ion  bULUIRDinrUTTLlA' 

By  Ordei  of  the  Boaid.  qh  the  .3rd  day  of  October.  1955  to  share-)}  AAfinAlh  1  TlAai  I  lailTPA 

t  R  mill  I  «;  'holders  of  record  at  the  close  of  business' '  rg|fPU|IAIiy||  LIMi  I  tU 
.1.  R,  MILLS.  the  I5lh  day  of  .September.  J955.  ;  • 

Secretary.; Notice  is  hereby  given  that  a  quarterly)  DIVIDEND  No.  8 

,  -  'dividend  of  t7o  has  been  declared  on  xroTlCB  IS  HEBBBV  GIVEN  that  e 

I  Montreal,  Queoec  jthe  cumulative  Redeemable  Preference  4N  dividend  of  thirty  cente  (,3#t)  per 

'September  7,  1955  (Shares  4%  Series  of  the  Company  payable  ,he  outstanding  Coauaoa  Shares] 

_ _ _  _  -  on  Ihe  3rd  day  of  October.  1955  to  share-  of  the  Company  has  been  declared  jwable 

^  —  ^  ‘hnideri  nf  record  at  Ihe  close  of  business]  15th  October,  1955  to shereholdersot  record 

2£LLER*S  LIIVIITED  ho  the  ISth  day  of  September.  1955.  ;  asetthecioseorbusinenonglteScptcmbcr.  I 

DIVIDEND  NOTICE  common  sharks  ||  tranefer  bootee  of  tbe  Company  ' 

.Notice  is  hereby  given  tnal  a  divioend  otj[  not  he  ctoeed. 


Tsjonca  IS  hereby  given  that  e 

4-’  dividend  of  thirty  centa  (3!f)  per 


^  —  ^  ‘holderi  nf  record  at  Ihe  close  of  businessji  15th  October,  1955  to  shereholdersot  record 

2£LLER*S  LIIVIITED  ho  the  ISth  day  of  September.  1955.  1 1  asetthccioseorbusineeeonglteScptcmbcr.  I 

DIVIDEND  NOTICE  common  sharks  ||  tranefer  bootee  of  tbe  Company  odl  I 

.Notice  is  hereby  given  tnal  a  divioend  otj[  not  he  ctoeed. 

Noticp  is  hereby  given  that  the  fifteen  tiso  cents  per  share  has  beenl;  Bv  Order  ol  tbe  Board, 
following  Dividends  have  been  dedfr*?  ""  the  Cominon  Shares  without  U  G.  G^  WTODWARD^ 

w.,  tKo  „»inominaI  or  par  value  of  the  Company  pay-  ]  Asaierant  :>'cretarT.  ' 

|rieclared  by  the  Dliectois  November,  19.55  i  Vencouver.  B.C 

:Zellers  Limited  for  the  quartei’itu  shareholders  of  record  at  the  close  oflj  j,,  steptember,  I95S. 

.ending  October  31st,  1955.  'business  on  the  3id  day  of  October.  19,55.  )! _ _ _ _ _ _  i 


2.25  On  the  4t/i%  Preferred  Shares.  thCiBy  Order, of  me  Board. 

2.051  regular  quarterly  dividend  (56'/a  oocgi.as  robinson. 

■JIJ  cents),  payable  November  lot.  secretary 

1.30  ,19.55  to  Shareholders  of  Record Canada.  September  7,  1955, 
0.00  October  Lst,  1955. 

On  the  No  Par  Common  Shares.  rOnOniOll  Oil 

1)75  22>/2  cents  per  Share,  payable]  LHIIIfUlHII  wIL 

4.00,  November  1st,  19.p  to  Sharehold-  COmFRniES.  IIITHTIO 

ers  of  Reeotd  October  1st.  19,5.5. 

BY  ORDER  OF  THE  BOARD,  i  . 

->h  V  .1  . 

100  T:  E.  McDermott.  I 

I:!!!;  Treasurer  CfUiabiatl 

Montrsal.  SSmilir 

-  'September  8th,  195.5.  (f  uHty.'?" |  WlUIHC 

'  '  “I  Comp3iip 

”  C.  BREWERIES  CONVERSIONS 

'fransfer  agent  for  Canadian]  XtllllllCo 

200  Breweries  Ltd.  advised  that  be-]  DIVIOEND  NOTICE 

'•®J  .tween  August  23  to  29,  inclusive,  i  ,,,.  _  ni.,irionri  m 

•  2,362  additional  common  .share.'  VeFERENCE 

too  v'pie  i.ssiieri  upon  conversion  of  ifrnric  r.f  GANADIAN 
4ta  per  cent  ten-year  convertib'e  C  K  LIMIT- 

.'i>;kirig  fund  debentures.  Theie  ^  Honinl-nH  nav. 


IMPERIAL  OIL  CHEMICAL  PRODUCTS  DEPARTMENT  APPOINTMENTS  ANNOUNCED 


MexaiMiei  Htdj; 
|AmHnd9  .Mines 
!Rell  Telephone 
Bowatei  s 
Rrikon  Kxpl. 
'Broulan  Reef 
;  Canada  Iron 
jC’an.  Breweries 
'('an.  CannerR 
'Can.  Javelin 
Canadian  Oil 
(^an.  Pipelines 
(’hem.  Research 
I  Cons.  Discover.v 
{Cont.  Guayana 
j  Copper  Cliff 
Dome  Mines 
Empire  O  1  M 
!  FalconbridKf 
'G^bbro  Copper 
iGrandines 
I  Imperial  Oil 
Jackson  Ba.Nin 
Juno  Meial* 

;  King  (Copper 
I.etson  t  Riirpee 


4|luUn*K<rho 
fllLyndhursi  .M. 

7  Merrill  Pei 
SiM.W.  Inct’l  <;r.s 
8|Mindus  Corp. 
SiMontgary  Pei. 
7IMentor  Ind'l 
7|Nat’l  Steel  Car 
7 1  New  Athona 
3jN.  Highrid^c 
•IjN.  Thurboift 
8{Nicl^ls  Chem. 
.TjOil  selections 
9;Quebec  Chib. 
9|Que.  Telephone 
rijUuemont  M. 
SISigma  Mines 
J’ijSilbak  Prem. 
5|Silver  Miller 
9, Silver  Ridge 
9:Si8Coe  M. 

12<n.  A.  Stuart 
t2iUnU.  Estelia 
9:Van-A!lo.vs 
rijVentures  CM. 
?iW.  Naro 


-  Canabi'an 

i@roiHe 

i  Company 

limiteb 

DIVIDEND  NOTICE 

'I'he  Quarterly  Dividend  of 
1*'*%  on  the  PREFERENCE 
STOCK  of  CANADIAN 
BRONZE  COMPANY,  LIMl'T- 
ED,  has  been  declared  pa.v- 
I  able  ttie  1st  day  of  November, 
19.55,  lo  Stockholders  of  record 
i  as  of  Ihe  1 1th  clay  of  October, 

'  195.5, 

Also  a  Quarterly  Dividend 
of  Thirty-one  i31ci  Cents  per 
Share  ha.s  been  declared  on 
the  present  outstanding  COM¬ 
MON  STOCK  of  CANADIAN 
BRONZE  COMPAN5L  LIMIT¬ 
ED,  for  the  three  months  end¬ 
ing  October  3tst,  19.5.5.-  Payable 
the  1st  day  of  November,  1955, 
to  Stockholders  of  record  as 
of  Ihe  mb  day  of  Octobei, 
1955. 

By  Order  of  the  Board. 

W.  C,  PAQUETTE, 

Secretary. 

Montreal,  P.Q.. 

Septembei  7th,  19.55,  \ 


/-  nit/iOENP  WuHCt  / 

•K-rSs 

"  Pany 

1935.  to  ,.,os*  of 

;?%tsrSe^t:mVr  30.b. 

.  BTorder  of 

. -  J 


Board  of  Director.^ 
at  "  oteef.ng 

I  "’"irt  d^of“o5c  per ‘shave 

I  onisttfotiioK 

^  ""  *  LT.e'  of  the  Com 

^  toon  hhS'*^  October  Isl 

BTordcr  of  the  Boe'd. 


iaiend  Heticc 


C.  M.  BE.AMEK 


T.  B.  DOHERTY 


W.  W.  STEW.AKT 


Till  ee  appointpienls  to  ii.“  newly-formed  Chemical  Product.'  departmeni  are  announced  by 
Imperial  Oil  Ltd.  The  general  manager  is  Clayton  M.  Beamer,  who  has  had  wide  experience  in 
chemical  manufacturing  and  sales  and  has  done  extensive  research  work  with  alcohols,  esters  and 
glycols.  Formerly  he  was  assistant  general  manager  of  the  Chemical  Products  department  of 
Esso  Standard  Oil  Co.  in  New  York.  T,  B.  Doherty  is  manager  of  Ihe  technical  division  of  the 
new  department.  He  joined  Imperial  as  a  process  engineer  and  moved  up  through  a  number 
ot  refinery  appointments  to  the  position  of  management  assistant  in  the  manufacturing  depart¬ 
ment.  Dr.  W.  W.  .Stewart.  M.B.E.,  is  manager  of  the  sales  division  of  the  departmeni  .He  was 
formerly  a.ssistant  manager  of  the  teehniral  division  of  Ihe  company.'  marketing  department. 
He  has  been  with  Imperial  since  19.3.5.  Durinf  World  War  II  he  was  director  of  the  Chemicals 
and  Explosives  division.  Washington  office,  Canadian  Department  of  Munitions  and  Supply. 


HUSKY  OIL  AND  REFINING 


NOTICE  IS  hereby  GIVEN  that  a  dividend  of  One  and 
one-half  per  cent,  for  Ihe  three  months  ending  September 
30.  1955  (being  at  the  rale  of  Six  per  cent,  per  annum',  ha." 
been  declaieri  on  the  6%  Cumulative  Redeemable  Prefer¬ 
ence  Shares  of  the  Company,  and  will  be  payable  on  and 
after  October  1.  1955,  to  the  holriers  of  such  6%  Ciinuilalive 
Redeemable  Preference  Shares  of  record  at  the  close  of 
business  on  September  15,  19-55. 

By  Order  of  the  Board. 

Calgary,  Alberta  DAVID  {,'OW PER -SMITH. 

September  I6.  19.55.  •  .A.«.'is'an'  Secrelary, 


V 


'ITie  ^nancial  '[fmes 


MONTREAL,  SEPTEMBER  16,  1955 


Office  On  Wheels  Last 
Word  In  Brokerage  Service 


$42  Million 
Bond  Issue 
Canadian  Oils 


Toronto.  —  There  Is  a  lot  of  The  Boardroom  also  contains  a  -  I 

Interest  in  stock  markets,  and  in  i^niature  board,  with  listings  of  Public  offering  will  shortly  be 
M  f  most  populsr  stocks,  and  made  by  a  syndicate  of  Invest- 

information  about  stocks  mat  is  which  some  of  the  basic  ment  dealers  headed  by  Nesbitt, 

far  beyond  walking  distance  of  educational  material  is  displayed  Thomson  and  Co.  Ltd.,  of  a  new 
brokerage  offices.  in  the  form  of  of  folders,  pam-  and  refimding  issue  of  $42,000,000 

Manv  notential  investors  do  phlets,  reports  and  analyses.  Canadian  Oil  Companies,  Ltd.,  4 

Many  Potential  investors  ao  boardroom,  which  per  cent  debentures,  1955  series. 

their  business  still  on  paper,  be-  gj;f  people  comfortably.  Of  this  amount  $12,000,000  are  4 

cause  more  often  than  not,  they  there  are  two  private  offices  per  cent  serials  which  have  been 

simply  are  not  close  enough  to  where  individual  parties  can  con-  sold  privately,  and  $30,000,000  4 
porper  sources  of  information  fer  with  the  account  executives  per  cent  sinking  fund  debentures 
about  the  how  and  why  and  the  about  details  of  the  investing,  or  which  are  being  offered  at  101 
how  much  of  stock  buying.  about  specific  problems  they  may  and  mature  January  1,  1976. 

To  answer  this  widespread  de-  wish  to  discuss.  The  $30,000,000  sinking  fund  de¬ 

mand  for  information  about  The  only  thing  that  makes  the  bentures  will  carry  stock  pur- 
stocks  and  markets,  the  big  brok-  Stockmobile  different  from  an  chase  warrants  entitling  holders 
erage  firm  of  Merrill,  Lynch,  actual  brokerage  office  is  the  fact  to  purchase  10  common  shares 
Piesce,  Fenner  &  Beane,  of  New  that  no  real  business  is  discussed  at  the  company  for  each  $1,000 
York,  Toronto  and  waypoints  al-  here.  It  serves  strictly  as  _  an  principal  amount  of  debentures  at 

most  everywhere  is  sending  a  educational  aid,  created  by  a  firm  ^5  per  share  up  to  and  including 

group  of  specially  designed  buses,  which  has  for  years  been  the  April  15,  1957,  and  thereafter  at 
called  “Stockmobiles”  on  the  roads  leader  in  investment  education  P®*"  including 

in  Ontario.  and,  in  popularising  the  business  Ortober  15,  1958. 

Actually,  this  Merrill  Lynch  of  investing  to  the  citizens  of  Proceeds  from  the  sale  of  these 
Stockmobile  is  merely  a  small  North  America’s  small  towns  and  securities  will  be  applied  to  the 
brokerage  office  on  wheels.  cities.  existing  fund^ 

It  is  manned  by  two  experienced  It  Is  a  facility  open  to  anyone  the  company  and  of  its 

account  executives  from  the  Tor-  who  is  interested  in  owning  a  subsidiap',  Canadian  Oil  Refine- 
onto  office  of  the  company,  plus  a  share  of  Canada  and  of  Canadian  fi®®  Ltd.,  aggregating  approj^ 
driver.  It  is  divided  into  four  business.  mately  $28,100,000,  aim  m  part 

parts;  one  for  the  driver,  two  of-  Cities  on  the  immediate  list  Payment  of  the  purchase  price 
fices  for  interviewing  purposes  of  places  to  be  visited  by  the  o'  me  assets  acquired  by  the 
and  a  “boardroom.”  Stockmobile  are  London,  Peter-  company  from  Anglo-Canadian 

The  latter  doubles  as  a  movie  borough,  and  Hamilton,  in  addi-  oil  Co.  Ltd.  in  the  amount  of 
theater.  It  contains  projection  tion  to  many  of  the  suburban  510.393,284.  TOe  b^nce  of  ap- 
equipment  by  means  of  which  areas  of  Toronto.  But  the  pro-  proximately  $2,300,000  will  be  for 
six  minute  film,  which  explains  gram  is  designed  to  bring  the  general  corporate  purposes, 
the  why’s  and  how’s  of  stock  in-  caravan  ultimately  to  every  like-  _ Oil  Co.,  ^ich 
vesting  are  shown  to  the  visitors,  ly  place  in  the  province.  Canadian  Oil  Companies  Ltd.  is 

- - - in  the  process  of  taking  over,  is 

Br*  Bamc*  Pme^m  *n  excess  of  any  full  year’s  ®”®  of  the  pioneers  in  CTude  oil 

•W*  rOrCSi  r  rOCiS  trading  in  the  exchange’s  history.  ®”*^  natural  gas  exploration  and 

Diwi4l»n/I  llnn^fl  Trading  values  for  the  eight- ^®^®Jppment  m  Western  Canada, 

UlViaena  uppea  month  period  totalled  $1,907,300,-  holds  interests  in  170  Produc- 

Directors  of  British  Columbia  839  and  exceeded  value  of  trad-  mg  wells  and  approximately  900,- 
Forest  Products  Ltd.,  have  de-  ing  in  any  past  full  year.  <^0  acres  of  leases  a^  reserva- 

clared  a  quarterly  dividend  of  Volume  for  August  at  116,651,-  tions,  and  will  form  the  produc- 
12%  cents  a  share  on  stock  of  000  shares  was  slightly  below  the  department  of  Canadian  Oils, 
company,  payable  November  1st  figures  for  the  two  previous  I*}  1954,  earnings  of  Anglo-Cana- 
to  shareholders  of  record  Sep-  months  but  was  more  than  twice  dian  Oil  Co.,  before  depreciation 
tember  30th.  This  represents  an  that  of  the  same  month  last  year,  and  income  taxes,  amounted  to 
increase  from  the  quarterly  rate  August  values  were  $48,025,952,  $1,766,583,  which  is  in  excess  of 


of  10  cents  a  share  which  has  the  fourth  highest  this  year.  the  annual  interest  charges  of 
been  paid  on  the  issue  since  Nov-  - - - -  $1,680,000  on  the  Canadian  Oils  | 

ember  1950.  INVESTMENT  COMPANIES  ou"cf-s  St  nrol^ifuon  aft^^ 

Prior  to  November  1950  divi-  (Supplied  by  MrCualg  Bros.  Inc.)  froln^4R1612  barrels 

y  rTei  rois,  Pro.  “Tj  L,.,  ...  •"  J  5o 

ducts  ends  September  30th  and.  ‘AHUiated  Fund  .  23+(29)$6.23  $6.76  19^ ° 

fnr  npriod  i»ndf>d  Sentpmher  Balanced  Fund  .  15  5.30  5.83  same  period  for  1904. 

ended  a^temner  dutn  cgnaFund  . no  35.56  38.93  For  1954,  earnings  of  Canadian 

1954,  company  rep^ed  net  earn-  c«n.  lavestment  Fund  29  9.19  lo.os  oji  Companies  Ltd.,  after  depre- 

ings  equal  to  $1.09  a  share  on  Commonwealth  inter.  26  8.05  8.85  KofnrA  income  taxes 

st^k.  For  first  half  of  current  Corporate  investors  .  25Vi  8.84  9.61  ci®«0B  but  before  income 

fiscal  vear  net  was  renorted  at  Grouped  Income  .  22Vi  7.92  8.63  available  for  bond  Interest  amounx 

of  74  ^^ntc  ^  ou  &  G.  inv .  5.77  6.00  to  $4,726,276,  and  for  the  first 

.quivalent  of  74  cents  a  share.  investors  Mutual  ....  29  9.96  10.77  seven  months  of  this  year  amount- 

-  Leverage  Fd.  of  Can.  20  5.87  6.45  ®  ^  "  i, 

■K  ■  A  a  i  .■  -Mass.  Investors  Tr.  102  +  (24)32.79  35.45  Bd  to  _ _ _ 

Penlc  O-Monfh  Mutual  Accum.  Fd.  .  22V4  6.33  6.87 

..  Mutual  Income  Fund  19.3  5.33  5.79  --  J 

TSE  Trading  New  Mun'l  Bond  Issues 

Toronto  Stock  Exchange  re-  1"?!!:;!^  .  sn  _ 

ports  y(^ume  of  tradin^g  for  the  supervised  Executive  .'...y.  34.55  35!90  alma  schools 

first  eight  months  of  the  current  ._u.s.  Fund.  School  commissioners  for  town 

.year  at  1,154,839,000  shares  was  ( )-capitai  Gains  Distribution.  have  awarded 


dian  Oil  Co.’s  net  production  after 
royalty,  rose  from  481,612  barrels 
in  1950  to  056,697  barrels  in  1954, 
and  has  increased  by  11%  for  the 


^  .  v«a«r unu  . . 

1954,  company  reported  net  earn-  can.  investment  Fund  29 

Jngs  equal  to  $1.09  a  share  on  Commonwealth  Inter.  26 

stock.  For  first  half  of  current  Corporate  investors  .  25Vi 

f feral  v^ar  nrf  was  af  Grouped  Income  .  22Vi 


New  Mun'l  Bond  Issues 


MARKET  AVERAGES  AND  VOLUME 


alONTKEAL  STOCK  EXCHANGE 
Vtil. 

September  6  . . .  138.8 

September  7  .  138.6 

September  8  .  137.9 

September  9  .  138.1 

September  12  .  138.1 

September  13  .  138.5 

Change  for  week  ....  --0.3 

1955  High  .  141.8 

1955  Low  .  117.7 

hOKONTO  STOCK  EXCHANGE 
Ind. 

September  6  . 447.88 

September  7  .  448.65 

September  8  .  449.77 

September  9  .  450.98 

September  12  .  453.68 

September  13  .  453.70 

Change  for  week  ....  45.82 

1955  High  .  453.70 

1955  Low  .  375.38 

NEW  TORE  STOCK  EXCHANGE 


INDDSTBIALS 


High 

September  6  . .  .  478.80 

September  7  .  478.50 

Sepetmber  8  .  476.97 

September  9  .  476.87 

September  12  .  478.44 

September  13  .  482.76 

Change  for  week  .  ..  3.96 

1955  High  .  482.76 

1955  Low  .  388.20 


High 

September  6  . .  . .  66.68 

September  7  .  66.58 

September  8  .  66.63 

September  9  .  66.55 

September  12  .  66.43 

September  13  .  66.45 

Change  for  week  ....  — 0.24 

1955  High  .  66.68 

1955  Low  .  61.76 


1.55  35.90  alma  schools 

School  commissioners  for  town 

_ of  Alma,  Quebec,  have  awarded 

to  the  Bank  of  Montreal,  L.  G. 
;  Beaubien  &  Co.  Ltd.  and  Daw- 

_  son,  Hannaford,  Ltd.,  an  issue 

of  $255,000  ten-year,  3  per  cent 
„  ,  serial  debentures,  maturing  1956- 
Volume  gg^  g  97.131.  On  this 

basis  net  cost  of  borrowing  to 
66J00  commission  is  3.792  per  cent.  Pro- 
82,100  vincial  Secretary  has  given  a 
102.^  grant  of  $161,545.50  for  the  loan. 

23,300.  g,j,  de  CHESTER 

.  School  commissioners  for  St. 

Paul  de  Chester,  Quebec,  have 
voinma  awarded  to  Credit-Quebec,  Inc., 
5.560,000  an  issue  of  $75,000  twenty-year, 
5.191.000  3-3%-4  per  cent  serial  debentures 
5.212,000  at  a  price  of  98.33  for  $50,500  of 
3’s  of  1956-60;  $5,000  of  3%’s  of 
Misiooo  1961-65;  and  $15,500  of  4’s  of 
1.458,000  1966-75.  On  this  basis  net  cost 

.  of  borrowing  to  (ximmission  is 

•  4.026  per  cent.  Provincial  Secre¬ 
tary  has  given  a  grant  of  $49,- 
937  for  the  loan. 


D'ATLITIE9 
Ltw  Close 


Tot.  Volume 
2,360,000 
2,380,000 
2,470.000 
2,480,000 
2,520,000 
.2,560,000 
-  220,000 


Leudsn  S.E. 
192.1 

194.3 
195.7 

196.3 

197.6 

198.9 

.r6.8 

223.9 

175.7 


.94  ST.  JULES  SCHOOL 

jy  School  commissioners  for  St. 
,27  Jules,  Beauce,  Quebec,  have 
.26  awarded  to  Rene  T.  Leclerc,  Inc., 
M  an  issue  of  $70,000  twenty-year, 
3  per  cent  serial  debentures, 
;;  maturing  1956-75,  at  a  price  of 
95.30,  on  which  basis  net  cost  of 
borrowing  to  commission  is  3.951 
'•  per  cent.  Provincial  Secretary  has 
given  a  grant  of  $40,040  for  the 
loan. 


ST.  ANTOINE  DE  PONTBRIAND 

School  commissioners  for  St. 
.\ntoine  de  Pontbriand,  Quebec, 
have  awai'ded  to  La  Corp.  de  Prets 


To  the  Shareholders  o* 

CAiXAmAN  CAJR  4fc  FOLNjDJRY  COMPAiNY, 
LIMITED 


85%  ol  fhe  OIhas  ‘a,”  .,Sh<»re?  and  75%  ol  fhc  Ordiiiarv  jjharcs  «*t' 
<  .HMadiao.  L.arr  &  Foundry  (.iompany,  l.imiied  have  been  rieposiled  in  accord- 
»ace  with  the  lerDm  of  the  offer  made  by  .A.  8oe  Canada  l.iiniied  under 
dare  ot  June  8th,  .1955  lo  purchase  such  sharee  at  $80  per  share. 

Nf  e  recoramend  thal  shareholders  who  hare  not  yet  sccepied  the  ofter  by 
dcpoditHig  their  shares  make  arrangements  to  do  so  as  soon  as  possible,  as 
pavnient  ol.  the  purchase  price  ol  .$30  per  share  is  conditional  upon  acceptance 
by  the  holders  ol.  not  less  than.  90%  ol  ea»-h  class  of  share?  within  4  months 
a  her  the  making  of  the  ofier. 

.Deposit  Receipts  Issued  in  respect  01  the  Clas?  A.”  and  Ordmai'v  .Stiares  are 
listed  on  both  the  Montreal  and  'I’oronio  Stock  Exchangee,  and  provide 
holders  ot  Aeceipte  with  the  same  liquidity  as  if  they  held,  the  shares. 

't'be  services  of  our  organization  are  available  10  arrange  toi  the  deposit  of  the 
shares  or  such  deposit  may  he  made  directly  with  the  Montreal  Tnisl  Com¬ 
pany  or  through  your  own  investment  dealer  or  brokei-. 

'.1‘here  will  he  no  commission  or  other  charge  payable  b*  shareholders  tor 
services  ol.  dealers  or  brokers  in  connection  with  the  dcposii  of  shares,  com¬ 
mission  in  this  respect  being'payabie  by  A .  Y.  Roe  ( .aoadv  I  imiied  conditional 
upon  its  taking  up  the  shares  under  the  oAei . 

Additional  copies  of  the  offer  and  letter  of  trausiuiiiai  may  be  ohiariued 
from  us. 

Wood,  Guiidy  &  Cojnfipaiiy 

JJunlted—  . . 

Toronto  Montreal  Winnipeg  V^ancouver  Halitas 

Saint  John  Quebec  l.ondon,  Ont.  Hamilton  Ottawa 
Kitchener  Regina  Edmonton  Calgary  Victoria 

I.ondon,  Eng.  Chicago  Sew  York 


THE  TREND  of  the 
STOCK  MARKET 

■-r-'  Analyst 

Market  averages  are  still  making  gains  and,  earlier  this  week 
in  New  York  reached  a  new  all  time  high  at  better  than  480 
points. 

This  continues  to  be  deceiving  however  as  far  as  general 
stock  traders  are  concerned,  because  the  gain  has  been  due 
solely  to  strength  in  a  handful  of  blue  chips,  with  losses  gen¬ 
erally  outnumbering  gains  by  a  rather  fair  margin. 

As  has  been  said  here  once  before,  therefore,  the  singular 
technical  position  of  blue  chip  stocks,  acquired  over  the  years 
in  huge  lots  by  trust  and  investment  funds,  has  made  the  aver¬ 
ages  unreliable  as  far  as  being  general  guides  as  to  stock  trends 
is  concerned. 

In  spite  of  the  sharp  rally  of  the  averages  on  Tuesday, 
accordingly,  it  is  safe  to  say  that  markets  are  irregular,  more 
than  somewhat  confused  and  governed  almost  solely  by  special 
situations,  which  it  takes  more  than  luck  to  develop  and  in¬ 
vest  in. 

In  Canada,  both  Toronto  and  Montreal  follow  about  the 
same  pattern.  Canadian  markets  are  primarily  governed,  as  to 
mood,  by  the  action  of  the  speculatives  in  mining  and  oil. 

The  latter  group  refuses  to  accept  such  shots  in  the  arm  as 
are  given  to  it  from  time  to  time.  It  is,  more  often  than  not, 
the  action  of  individual  stocks  of  maturity  and  accomplishment 
that  continues  to  arouse  Interest.  ‘This,  however,  gives  just 
enough  assistance  to  the  group  as  a  whole  to  have  pushed  the 
oil  averages  to  a  year’s  high  without  being  particularly  spec¬ 
tacular. 

Base  metals  in  Toronto  have  shown  fairly  sharp  losses  in 
past  trading  sessions.  This  does  not  necessarily  foretell  the 
end  of  the  base  metals  boom.  It  rather  indicates  that,  as  a 
result  of  recent  price  developments,  stock  traders  have  become 
too  enthusiastic  about  further  increases  in  copper,  lead  and  zinc 
and  that  there  is  now  somewhat  of  a  realization,  dimly  perhaps 
that  in  spite  of  such  shortages  as  do  exist  here  and  there  none 
of  these  metals  has  yet  obtained  precious  metal  status.  Which 
is  something  one  could  almost  have  deduced  from  recent  litera¬ 
ture  published  on  the  subject. 

If  the  markets  require  encouragement  they  have  been  get¬ 
ting  lots  of  it  in  Canada  these  past  few  days. 

Reports  on  business  and  commercial  developments,  boosts  in 
export  figures,  revamped  outlines  of  increasing  capital  invest¬ 
ment  (See  page  1,  this  issue  of  The  Financial  Times),  a  definitely 
high  level  of  prosperity  or  at  least  of  money  turn-over  and  em¬ 
ployment — all  these  things  are  meat  for  stock  buyers.  We  feel, 
however,  that  stock  markets  should  still  be  given  credit  for 
having,  to  some  extent,  anticipated  these  developmens  in  its 
recent  advances  and,  therefore,  see  no  particular  reason  for 
describing  these  good  reports  as  justifying  still  further  market 
booms.  ' 

It  Is  quite  possible,  of  course,  that  the  New  York  Dow  Jones 
may  some  day  hit  500;  something  which,  quite  frankly,  this 
analyst  thought  unlikely  six  months  ago.  But,  as  has  been  said 
earlier,  since  the  blue  chip  market  average  action  does  not  by 
any  means  represent  the  markets  as  a  whole,  and  since  in  any 
case  we  are  not  too  impressed  with  market  avex-ages  unless 
one  is  really  able  to  play  the  field  for  a  seven-horse  parlay,  we 
merely  note  the  possibilities  and  trust  that  at  least  somebody 
may  get  comfort  from  them. 

•>  •>  ■'ft 

If  now  we  hear  fi'om  various  sources  described  as  authoi-i- 
tative  that  even  a  700  point  average  is  not  out  of  the  range  of 
possibilities  over  the  next  few  yeai's,  we  must  confess  that  it 
leaves  us  somewhat  cold.  The  people  who  ask  about  individual 
securities,  the  sort  of  stocks  they  would  like  to  bu.y  and  make 
a  profit  on,  or  put  away  for  the  future  are  i-arely  the -people 
who  have  lidden  the  blue  chip  averages  up  during  the  last  150 
points  to  480. 

In  fact,  while  long  term  bull  market  developments  are  quite 
in  line  with  current  forecasts  as  to  the  new  economic  era  and,  . 
while  they  thus  may  not  be  simply  written  off  as  unlikely,  the 
real  danger  for  the  man-in-the-street  stock  trader  is  in  the  fact 
that  he  might  ovex’look  the  possibilitie.'  of  a  very  sharp  inter-  ; 
vening  reaction.  ' 

There  ai’e  considerable  pitfalls  against  which  evei’.y  .good  j 
broker  and  investment  dealer  is  warning  from  time  to  time,  i 
'The  one  gx'eat  pitfall  that  stands  out  is  the  unrealized  danger  1 
of  a  sharp,  and  possibly  quite  short  i-eaction.  The  idea  that  i 
cash,  possibly  a  higher  ratio  of  cash  to  equity  investment,  is  1 
moi-e  attractive  now  than  it  was  six  months  ago  ought  to  be  ’ 
paid  some  attention  to.  * 

•>  ->  i 

We  would  also,  for  those  who  have  a  little  time  and  inclin-  1 
ation  to  do  it,  recommend  that  stocks  be  not  regarded  as  some-  ' 
thing  set  apai-t  and  that  they  ought  to  pay  attention,  now  and  j 
again  to  general  trends  in  commodity  markets.  i 

This  does  not  mean  that  one  should  become  hot  and  both-  J 
ered  about  one  or  two  commodities  which  happen  to  look  im-  3 
pressive,  or  very  weak,  but  to  watch  trends  as  a  whole.  'The..  £ 
current  occasional  strength  in  commodity  averages  has  not  been  ^ 
as  pronounced  as  it  should  have  been,  measured  on  stocks  and  J 
on  general  economic  forecasts.  At  least  one  of  the  answei’s  t 
may  be  found  here.  ® 


BONDS 

MONEY  &  CREDIT 


NewFi  Backs 
Javelin  Rail 
Mine  Project 


I  The  Newfoundland  government 
_jJJImay  back  the  $16%  million  bond 
issue  of  Canadian  Javelin,  The 
I  Financial  Times  learns, 
pres- 1  The  Legislature  has  now  ad- 


The  Bond  market  showed  a  anticipate  subsequent  trends  Timp®  iparn® 

generally  lower  trend  this  week  here,  it  would  appear  that  funds  ‘  j 

in  light  trading.  The  shorts,  with  will  be  under  rather  more  pres-  The  Legislature  has  now  ad- 

the  exception  of  the  July  56s  (up  sure  in  the  near  future  than  ap-  journed  for  a  few  days  to  allow 

2  cents  as  this  issue’s  maturity  plied,  even  in  immediately  past  members  to  study  the  matter 

aJS^St^amP  pn^ib^%o  . .  thoroughly.  The  funds  to  be  raised 

and  became  eligible  to  be  traded  Prices  are  definitely  moving  up  „  .  „  -  j,,....,,.  k* 

in  ‘coppers’)  were  off  about  10-  at  the  wholesale  level  and  It  Is  through  the  bond  issue  are  to  be 
15  cents,  the  mid-terms  15-20  the  Indifferent  performance  of  used  in  the  construction  of  the 
cents  an(l  the  longs  y»-y4.  farm  prices  which  tends  to  con-  railway  line  from  Lake  Wabush, 

this  week  Ld  is  ^now  virtually  ti^nably!  '^^vYntories wiU^“  be  { ^the 
from  the  wstchod  cxtrcincly  csrofully  body^  to  connect  witn  tne 

system'  so  that  dealers  presum-  Canada  in  view  of  their  explo-iKnob  Lake  —  Seven  Islands  rail- 
ably  will  have  to  avail  them-  sive  importance.  jway. 

mint' wfth  The '■ffi^o/ca“nadI;  inrtt.de“2s^7"'*  ‘centr^M  . 

at2percent.  Treasury  bill  yields  backing  for  the  bond  issue 

which  moved  up  fractionally  last  at'98  90^  the  3®/66  ^of1v^at  includes  steps  to  amend  the 

week  should  show  therefore,  wh  tw®  7«  which  governs  the  operations 

some  considerable  rise  this  week  of  the  railway  which  is  operated 

especially  if  the  chartered  banks  t^rotfsh  'iHp  ^ 

are  not  in  the  market,  which  at  p®1‘  Jh  B2®  ploration  Co.  Ltd. 

mid-week,  seemed  likely  to  be  fnfovid  ^  ..  amendments  ara 

the  case.  enjoyed  fam  activity.^  likely  to  be  has  not  been  spelled 

Prices  In  New  York  were  es-1  -m.  out  in  detail  when  the  matter  was 

sentially  unchanged  from  last L  provincial  list  wa.s  ex-  called  for  in  the  Speech  from  the 

week  and  there^  was  a  slight! Throne  opening  the  provincial 
firming  of  90-day  treasury  bills  obviously 

which  declined  slightly  in  yieldloi^lg  r  tied  in  with  the  connections  to  be 

to  2.09  per  cent  eWa  red  wit  hi  Q^®^®®  3^«s/73.  established  between  the  Lake 

2.13  last  week  and  2.11  twoT  Th*  r-t  ! Wabush  railway  and  the  mainline 

weeks  ago.  The  U.S.  2%s/61  and  I  *'^®  conditions  under  which 

72,  on  the  other  hand  were  frac-lK^/ V®/so  connections  are  to  be  estab- 
tionally  easier  in  price  this  I lino  fd 

week.  Talk  continues  that  thel)^®  0“,?  ^  - 

various  Reserve  Banks  will  sta-  T?,e  lo^^^  SCHOOLS  ISSUE 

biUze  their  discount  rates  at  2%  Bo^teJ-s  PoZTr  ^  n®'^  '®®n®  of  $4,050,000  Brl- 

per  cent  shortly.  32/4S/8O  moved  uo  aeain  Pn  Columbia  School  Districts 

It  was  a  week  of  relative  quiet  waters  imorovine  bv  (4  B  C  3*4%  non-callable  debentures 
in  terms  of  price  for  the  London  Electrics  were  scarce  CPR  Von  imaturing  September  15,  1956  to 
market  as  Mr.  Butler’s  battle  yertibles  firmed  up  in  svmoathv  195  inclusive  and  fully  guaran- 
continues.  Some  indication  of  the  vvith  the  stock  and  the  ^pppiteed  by  the  province  of  British 
problem  he  is  confronted  with  Ls  33/45/73  gained  Vi  Shawinieanl^olumbia  has  been  awarded  to  a 
to  be  found  in  a  recent  issue  of  ^uilt  syndicate  managed  by  Royal  Se- 

Barclay’s  Review  which  shows  -j,- '  industrial®  Mean  curities  Corporation  Limited  and 

loans  by  the  banking  system  to  4^5/73  were  up  (4  and  Alenfn!*Bcluding  as  members,  Anderson 
•hire-purchase  finance  compan-  ^rani^^s  terf  to  demand  Tt  &  Company  Limited;  Collier, 
les’  (Installment  Finance  at  £42  ggw  g  ^  qjj  convertibles  were  ^  Quinlan  Limited;  Daw- 

at  the  end  of  May.  affainst  only  Hannaford  Limited;  J.  L. 

£14.3  at  the  end  ot  May.  1954,  a  Forest  5s  up  2  ’  MinTs  BrAwn  Graham  Company  Limited;  Har- 
gain  of  nearly  300  per  cent,  and  41^3/75  were  ^active^at  98^  ^nd!  r's  ^  Partners  Limited;  Thomas' 
forming  just  under  2  per  cent  ot  Canadian  Breweries  convertibles  i  R®®d  Limited;  and  James 
all  bank  loans  in  Britain,  com-  hU  i34  Demand  was  seen  lor  Ri®h®rd^  &  Sons. 

^Bolh  Washington  and  Ottawa  n’’ 

made  available  this  week  revised  icsu-l  .jA  4,/®. 

..tlmatos  Of  oaplUl  -xP-nJlturo.  rolp'.c 

and  they  make  for  bullish  read-  j’  2,/fiq  ! 

ing  as  far  as  the  level  of  busi-  f  t 

ness  is  concerned.  Ottawa  esti-  Indus-;  lAfkVAl’flTtl ATif' 

mates  that  capital  spending  in  '^®'’®  ®‘*'®r  tjO  Verilllltni 

1955  will  total  $5,954,000,000,  up  pin-nffn,;  ,  r-  ! 

$146  million  over  the  first  esti-  naneino  eroato/f  anJI 

mate  of  $5,808,000,000  and  at  just  ^  strong  interest  800 

under  $6  billion,  an  all-time  high.  p:--.  *1,  u-  ' 

Corporation 

spending,  to  $27.9  bilUon,  up  3  ®/“*®^/"  fl’®  3®9U}S^^ 

Der  cent  over  the  oricinal  esti-l.  ^  Anglo-Canadian  Oil.  The  m 

5,"  e“ir‘lhroilnwt,  “sttn.l.  hnd  Sfon' otTp^?  c™, "'?«  "«  sor’  OOCliritlCS 

cluding  housing,  governments,  in-  f  h  ^  P®‘ 

stitutions  and  Agriculture)  the  ™®*'G{‘tB-g  m  •  •  ,  i  A 

revised  figure  would  be  about  If  ®‘.o®k.pur-  huq.iirie.*  InvUed 

.0 />  hillion  chase  warrants.  The  price  is  101 1 


$3.0  billion. 

•  ^ 

These  latest  figures,  coming  on 
top  of  what  was  a  healthy  in- 


and  the  underwriter,  Nesbitt, 
Thomson.  I 

New  issues  are  expected  from* 


crease  over  1954  as  it  was.  has  m 

some  important  inferences  for  ^^P®®  f  °“®® 
the  capital  market.  New  capital 

investment  in  plant  and  equip-  9f| 

ment,  is  to  a  large  extent,  fi-  ^®®Gn-! 


nanced  with  borrowed  funds,  so 
that  the  demand  for  funds  by 
the  business  community  for  cap¬ 
ital  purposes,  which  was  at  a 


ties.  The  coupon  on  the  serials 
is  unknown,  but  the  price  on ! 
both  issues  is  expected  to  be  pai-. 
The  Thomson  Co.  chain  news- 1 


'Vancouver 

Hamilton 

Calgary 


'  ,  broker  and  investment  dealer  is  warning  from  time  to  time,  if  not  the  most  important  fac- 

'The  one  gx'eat  pitfall  that  stands  out  is  the  unrealized  danger  the  l()w  level  of  interest 

^  of  a  sharp,  and  possibly  quite  short  reaction.  The  idea  that  savings,  personal  and  other  do 

cash,  possibly  a  higher  ratio  of  cash  to  equity  investment,  is  fluctuate,  but  within  a  narrower 

moi-e  attractive  now  than  it  was  six  months  ago  ought  to  be  range  than  the  demand  so  that 
,,  .,  .  even  with  the  improvement  in 

paid  some  attention  to.  savings  ^  be  expected  this  year 

♦>  ❖  ’>  as  GNP  increases,  will  probably 

We  would  also,  for  those  who  have  a  little  time  and  inclin-  not  be  proportioned  to  the  de- 
ation  to  do  it,  recommend  that  stocks  be  not  regarded  as  some-  mand  for  capital, 
thing  set  apart  and  that  they  ought  to  pay  attention,  now  and  bas  been  no  actual  build  up  in 
again  to  general  trends  in  commodity  markets.  inventories  as  yet  so  that  in- 

This  does  not  mean  that  one  should  become  hot  and  both-  yentories  presumably  are  at  a 
ered  about  one  or  two  commodities  which  happen  to  look  im-  some  time  past.  In  the  United 
pressive,  or  very  weak,  but  to  watch  trends  as  a  whole.  'The..  States,  where  inventories  were 
.  .current  occasional  strength  in  commodity  averages  has  not  been  being  accumulated  in  the  second 

,  ,  ,  .  quarter  at  a  seasonably  adjusted 

as  pi-onounced  as  it  should  have  been,  measured  on  stocks  and  qj  ^4  5  billion  (against  $1.5 

on  genei-al  economic  forecasts.  At  least  one  of  the  answei’s  billion  in  the  first  quarter  and 
may  be  found  here.  ®  decrease  of  $4.9  billion  as  re- 

_ cently  as  the  third  quarter  of 

1954)  thi.s  effect  has  already  been 

de  Quebec  and  Grenier,  Ruel  &  has  sold  to  A.  E.  Ames  &  Co,  Ltd.,  felt.  While  to  some  extent,  Cana- 
Co.  Inc.  an  issue  of  $94,5(X)  twenty-  The  Royal  Bank  of  Canada,  Nes-  dian  interest  rates  may  ape 
year,  3-3y4-4  per  cent  serial  de-  bitt,  Thomson  &  Co.  Ltd.  and  those  ot  the  U.S.  and  in  so  doing, 

bentures  at  a  price  of  97.43  for  Gairdner  &  Co.  Ltd.,  an  issue  of - -  ■  - - 

$50,(X)0  of  3’s  of  1956-59;  $13,000  $205,000  twenty-year,  3%-4  per  ^  1.  /%  ...x,  «.• 

of  3%’s  of  1950-65;  and  $31,500  of  cent  serial  debentures  at  a  price  tOnOdlOII  V^UOfaflOns 
4’s  of  1966-75.  On  this  basis  net  of  97.02  for  $82,500  of  3%s  of  On  U  K  Securities  I 

cost  of  borrowing  to  commission  is  1956-65  and  $122,500  of  4’s  of  1966-  /a„  ** 

4.152  per  cent.  A  grant  of  $47,910  75.  On  this  basis  net  cost  of  bor-  luesday,  oept^.  13th; 

has  been  given  by  the  Provincial  rowing  to  municipality  is  4.148  5 

Secretai'y  for  the  loan.  per  cent.  Three  other  syndicates  Bowater  .  13.75  14.25 

-  submitted  tenders  for  tlie  issue.  Hudson’s  Bay  .  23.50  24.00 

ST.  MICHEL  DES  SAINTS  -  Imp.  Chemicals -  7.05  7.25 

School  commissioners  for  St.  TOWN  OF  LASARRE  ’  f’®®  ®’o2 

SaintSt  Quebec  Town  of  LaSarre,  Quebec,  has  Daily  Mirror  *  2  65  ^  85 

‘'T.a°rnr^’d®“prpt®  1®  ^'Y®''^®^  Credit  Anglo-Fran-  Brit.^  Aluminium  '  lAO  ^'.^0 
Inc.  and  Corp  de  Prets  de  cais,  Ltee  and  St.  Onge  &  Four- Brit  Motors  150  160 

Quebec  an  issue  of  $53,500  fifteen- nier,  Inc.  an  issue  of  $60,000  Brit!  Petrol  .  .  .  16  25  16  75 

year,  3-3%  per  cent  serial  deben- twenty-year,  3%-4-4%  per  cent  Stewart  &  I, lovds  !  9!50  '9!85 

tures  at  a  price  of  97.73.  On  this  serial  debentures  at  a  price  of - - 

basis  net  cost  of  borrowing  to  97.66  for  $15,000  of  3%’s  of  1956-  has  sold  an  issue  of  S16-5  700  of 
commission  is  3.94  per  cent.  A  60;  $30,000  of  4’s  of  1961-70;  and  nSblic  school  debentures  to  J  L 
grant  of  $28,210  has  been  given  $15,000  of  4%’s  of  19^-75.  ^  this  Sam  &  Co.  Lt^  Of  fhis  issue, 
tor  the  loan  by  Provincial  Secre-  basis  net  cost  of  borrowing  to  $143700  were  4%  debentures,  due 
tary.  .  mumicipality  is  4.46  per  cent.  August  15.  1956-1970  and  $12,000 

'TOWN  OF  KENOGAMI  HUMBERSTONE  TWP  Selln^blds  were^rYceived  by  tS 

Town  of  Kenogami,  Quebec,  The  township  of  Humberstone  township,  the  highest  being  100.55. 


low  ebb  through  most  of  1955,  Paper  publishers  will  selM6  mil-i 
may  be  expected  to  rise  signifi-  fi«t  mortgage  bonds  at 

cantly.  through  Dominion  Securities,  i 

Although  precise  estimates  are  rumored, 

difficult  to  obtain,  the  volume  of  there  are  issues 

corporate  debt  financing  in  Can-  ®’'P®®‘®f  ^y  Howard  Smith,  Re-, 
ada  to  date  is  about  $100  mil-  8®”^  and  Canadian  Brewer- j 
lion  short  of  the  amount  raised  ®®’  Steinberg  s  issue  is  still  a 
in  the  same  period  of  1954,  and  week  or  two  away.  Ontario  Hy-, 
one  would  assume  that  this  drop  “F®  has  been  mentioned  m  pre¬ 
in  the  demand  for  capital  has  vious  columns  as  close  lo  making, 
been  one  of  the  more  important,  ®n  offering. _ _ 


A®  K.  Ames 


ifiisinefs  finnblirUed  J.889 
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m  o  rk 

of  sfocksT 


lock» 


INVESTORS’  INDICES 


High 

liOW 

High 

Low 

175JS 

149.8 

256.9 

155Ji 

90 

435.3 

360.0 

786.7 

389.9 

11 

547.8 

451.9 

1100.1 

554.1 

9 

138.4 

127.9 

202.8 

128.8 

2 

149.2 

115.0 

174.3 

123.4 

5 

280.6 

166.0 

184.2 

148.4 

10 

127.1 

113.6 

198.0 

121.9 

14 

424.3 

376.6 

637.9 

427.4 

10 

296.6 

263.7 

472.9 

277.4 

15 

139.4 

101.2 

215.4 

100.9 

2 

175.4 

147.7 

266JZ 

154.7 

78 

361.0 

244.9 

397.8 

253.2 

2 

102.3 

90.6 

134.4 

102.6 

3 

148.8 

128.1 

200.3 

130.8 

9 

170,3 

144.0 

214.1 

174.4 

14 

181.8 

161.1 

275.1 

182.8 

7 

(Dominion  Bureau  of  Statistics)*' Sep.8  Sep.l  Aug.35  Aug.lS  YrAgo 

Stocks  (Total)  .  256.9  251.7  249.1  243.9  187.6 

Machinery  and  Equipment .  786.7  751,7  746.1  725.1  499.5 


9  Pulp  and  Paper  . IlOO.l  1090.0  1094.9  1071.5  74.06 

2  Flour  Milling  .  196.1  185.0  197.5  197.6  151.2 

5  Oils  (Refining)  .  174.3  168.3  162.9  163.4  142.7 


Industrial  Mines  . 215.4 


177.4  152.0 

196.9  141.7 

393.9  509.4 

455.2  345.0 

201.9  133.1 

251.1  189.2 

380.9  287.C 
128.8  114.2 
192.6  159.2 

205.3  169.1 


,8  161.1  275.1  182.8  7  Bank  Stocks  .  264.8  262.9  262.6  261.2  2! 

•Basis:  Average  stock  prices  1935-39=100.  Weight  is  given  to  number  of  shares  outstanding. 
Last  revised  January,  1955. 


A  SPECIAL  marketing  problem  often, 
arises  when  it  is  necessary  lo  sell  a. 
large  block  of  stock  out  of  an  estate, 
trust  or  investment  account. 

Ijnless  there  is  an  active  public 
demand  for  the  shares,  it  may  be 
difficult  to  dispose  of  them  at  their 
fair  market  value. 

l/encrally,  the  proper  solution  lo  thif 
problem  is  lo  make  a  secondary 
distribution  to  private  investors, 
by  a  special  oft'ering  through  the  sioci; 
exchange,  or  by  private  placement 
with  a  few  large  buyers, 

\oa  are  cordially  invited  to  discuss  the 
merit  of  these  special  marketing 
arrangements  with  us.  Our 
organization  has  the  required 
experience  and  facilities  to  help  you. 


50  King  Street  West  276  St,  James  Street  West 
Toronto  Montreal 

TqUphenat  EMpIra  4-01 51  Tataphonai  HArbeur  4261 

Oltowa  Winnipeg  London  Hamilton  Voncowver 
Calaary  Kitchener  Quebec  New  York 


4  THE  FINANCIAL  TIMES,  SEPTEMBER  16,  1955 - 

World  Bank  Reports  a  c,...,  a,, 

Year  of  Record  Activity 

WASHINGTON.— Report  of  i$72..1  million^  helped  to  finance 
World  Bank  for  fiscal  year  ended  industrial  projects,  or  was  used 
June  30.  19,55,  states  that  it  was  for  other  development  purposes, 
the  bank’s  most  active  year  and  Among  the  transportation  pro- 
that  it  also  was  a  year  of  improv-  jects  financed  by  the  bank  werc^ 
ing  economic  conditions  in  the  the  rehabilitation  and  moderniza-j 
world  as  a  whole.  ‘‘Given  an  ade-  tion  of  the  Pacific  Railroad  of| 
quate  measure  of  economic  and  Mexico;  raii,  port  and  other  trans¬ 
political  stability.”  report  sa.vs,  port  services  in  East  Africa;  road,’ 

“the  prospect  is  for  further  ex-  rail  and  airline  equipment  in ' 
pansion  in  economic  activity  and  .\ustralia;  and  improvement  ofi 
improvements  in  living  stand-  Belgium’s  inland  waterways  and| 
ards.”  the  port  of  Antwerp. 

For  the  year,  the  bank  recorded  To  increase  much-needed  sup-j 
loans  of  about  $410  million  and  plies  of  electricity,  the  bank  madej 
net  earnings  of  about  $2.5  million  loans  during  the  year  for  power 
—more,  in  each  case,  than  in  any  projects  in  Ceylon.  India,  Pakis-' 
previous  fiscal  year.  Loans  sold  to  tan.  Coiombia,  Italy.  Finland  and 
other  investors  reached  nearly  Austria.  In  the  case  of  Austria. 

$100  million  and  repayments  of  hydroelectric  plants  which  the 
loans,  including  $116  million  re-  bank  is  helping  to  finance  will 
paid  in  advance,  amounted  to  $145  supply  power  to  Italy  and  Ger- 
million.  These,  too,  were  record  many,  as  well  as  to  Austria  itself, 
figures.  As  a  re.sult.  the  bank  had’  In  the  field  of  agriculture,  the  Reginald  G.  Hunt 

less  occasion  than  for  some  yearsjbank  financed  projects  for  irriga- 

past  to  rai.sc  funds  by  selling  its]  tion  in  Peru,  and  for  the  acqui-  The  Export  Credits  In.Surance 
own  bonds-  four  issues  were>sition  of  farm  machinery  in  Peru. Corporation  announces  the  ap-| 


Weekly  Banking  Statistics 

(PrellmiiiBry  cstfanatea  —  Mfllioiia  of  dolUn) 

Change  fi'nm 


Export  Credits  Appointment  !• 


]  chartered  BANK  ASSETS 
Bank  of  Canada  Deposits  and 


figures.  Asa  re.sult.  tne  oanx  nan  m  ine  ncio  oi  agricunuie,  inv  Reginald  G.  Hunt  Loans  in  (janadR 

less  occasion  than  for  some  yearsjbank  financed  projects  for  irnga-  *  „  ,  rpv  Hav  tn  riavt 

past  to  rai.sc  funds  by  selling  its|tion  in  Peru,  and  for  the  acqui-  The  Export  Credits  In.Surance  ^  tex.  aay-lo-ad,\  1 

own  bonds;  four  issues  wercisition  of  farm  machinery  in  Peru. Corporation  announces  the  ap-|  (^all  and  Snort  .  to 

made  all  of  them  offered  orjand  Colombia;  for  a  large  irriga-|pointment  of  Reginald  G.  Hunt  as.  Provincial  1 

placed  outside  the  United  States,  tion  .scheme  in  Sicily;  and  for  the|Montreal  Branch  Manager  Mr.  M„T„V!r,uI  . 

amounting  to  $88  million.  Dis-limport  of  tractors,  harvesters  and  Hunt  has  been  with  the  Export;  municipal  .  i  i 

bursements  to  borrowers  declined 'Other  agricultural  equipment  in  Credits  Insurance  Corporation  Grain  . 

somewhat,  to  about  $275  million.  'Australia.  since  its  formation  in  1946  snd  has  Canada  Savincs  Rond.5  2 

At  the  end  of  the  year,  the.  In  the  field  of  industrial  devel-  been  Manager  of  the  Toronto  nfU,,  ^  '  Q  RQ 

bank's  total  loan  commitments,  opment.  loans  were  made  for  fer-  Branch  since  1952.  All  Uiner  .  .i.bH 

sine*  the  start  of  operations  in  tilizer.  cement,  pharmaceutical.  Mr.  Hunt  was  born  in  Montreal^  - 

1946  amounted  to  more  than  textile,  and  food-proce.ssing  plants  and  is  the  son  of  R.  C.  Hunt,  for-i  Total  d 

$2,300  million  lent  in  37  countries  in  south  Italy;  for  pulp  and  papermer  Manager  of  the  MontreaL  pu  ARTVRVn  R  A  MR  V  I  A  mTTTTii’Q 

on  six  continents  Reserves  stood  mills  in  Finland;  for  a  cement  office  of  Dun  &  Bradstreet,  with  .;.  L  rlAKlJliltJLU  r5AINl\  L.JAblLI 
shout  $185  million;  and  the'plant  in  Peru;  for  equipment  which  organization  Mr.  Reginald'  Canadian  Denosit.s 
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at  about  $185  million;  and  the'plant  in  Peru;  for  equipment  which  organization  Mr.  Reginald' 
total  of  bonds  outstanding  was 'needed  by  iron,  steel  and  other  G.  Hunt  worked  for  several  years.! 
approximately  $8.50  million.  industries  in  Australia.  A  loan-He  joined  the  R.C.A.F.  in  1941 

The  bank’s  board  of  governors,  was  made  to  the  Industrial  Credit  and  was  awarded  the  Distinguish- 
representing  the  institution’s  ,58  and  Investment  Corporation  of  ed  Flying  Cross.  Mr.  Hunt  is  a' 
member  governments,  receive  the'India.  a  private  institution  estab-  member  of  the  Canadian  Credit 

Report  today  at  their  10th  Annual'lished  to  provide  and  encourage  Institute  and  hoids  the  M.C.l 

Meeting,  now  being  held  at  Istan-;  investment  in  private  enterprises,  degree. 

bul  Turkey.  The  document  is  Norway  received  funds  to  finance  - —  - 

published  in  tv'o  volumes.  Thelthe  purchase  of  capital  equip-  .Muminium  Limited  advises  that 
first  consists  of  two  chapters— ment.  during  the  month  of  .August  19.55. 

one  giving  a  review  of  the  yeari  Operations  of  the  World  Bank  102  shares  were  issued  under  the 

and  anoth'er  surveying  the  evolu-  during  the  year  resulted  in  net  company's  share  purchase  andi 
tion  of  policies  and  activities  earnings  of  $24.7  million,  the  high- share  option  plans.  There  are; 
since  the  start  of  bank  operations,  est  to  date.  .As  in  previous  years,  9,962.7.56  shares  currently  out-' 
The  second  volume  consists  of;the  net  income  was  placed  in  a  standing, 
appendices  containing  the  balance'supplemental  reserve,  which  rose 

she^et,  a  description  of  loans  and'to  $122  million  .The  .special  re-  -  .....i  ■ 

other’ detailed  statements.  .A  sum-  serve,  derived  from  a  statutory 
marv  of  the  report  follows;  commission  charged  on  loans,  was 

increased  by  $13  million  to  $62 
Transportation  and  Power  million.  Total  bank  reserves  at 
The  bulk  of  the  bank's  lending  the  end  of  the  year  stood  at  $184 
financed  improvements  in  the  million. 

basic  services  which  form  the  Borrowers  met  all  repayments 
essential  foundation  for  economic  of  principal  as  due.  amounting  to 
development.  Transportation  (for;$29  million,  of  which  $18  million 
which  the  bank  lent  $160  million) 'was  paid  on  loans  which  the  bank 
and  electric  power  ($110.3  mil-'had  sold  to  other  investors.  In 
lion)  were  the  obiects  of  two-  addition,  advance  payments 
thirds  of  the  vear's ‘lending.  One-  amounting  to  $116  million  were 
«ixth  ($67  million)  was  for  dircctimade.  'onnging  total  repayments 
aid  to  agriculture.  The  rcmainder'for  the  yearjo  $145  million.  _ 


Canadian  Deposit.)? 

Personal  Savings  .  5,607 

All  Other  .  4,675 

Total  . 10..372 

3.  CHARTERED  BANK  CASH 


RESERVES  - - - 

.Su|.  ! 

Cash  Reserves  .  844 

Ratio  to  Canadian  Deposit 

Liabilitie.<?  .  8. .3'', 


Donald  A.  Keill 

The  Export  Credits  Insurance^ 
Corporation  announces  the  ap, 
pointment  of  Donald  A.  Keill  as 
Toronto  Branch  Manager.  Mr. 
Keill  has  been  with  the  Export  I 
Credits  Insurance  Corporation 


Accountant.  Mr.  Keill  replaces 
Mr.  Reginald  G.  Hunt  who  has 


■  Branch  Manager  in  that  city. 

Mr.  Keill  was  born  in  Ottawa 
‘  jQciflnh  attended  Carleton  College.  He 
'*”5  is  a  member  of  the  Canadian 
SOjjCredit  Institute  and  holds  the 
_ _,i M.C.l.  Degree. 

1,287^- 

edition  point.'  out  that,  while  the 
information  contained  in  the 

■  booklet  is  not  guaranteed,  every 
leffort  has  been  made  to  ensure 
I  accuracy  by  obtaining  faet.s  and 

7Qoj figure.' from  authoritative  sources. 

,  Copies  of  the  booklet  are  avail¬ 
able  upon  request  at  any  B  of  M 
8.9% !  branch. 


YOUR 

j  LIFE  INSURANCE 

i  ■  — 

I  EVERYDAY  PROBLEMS 
1  DISCUSSED  AND  ANSWERED 


’phrased  it  well  in  his  poem: 

I  "Grow  old  along  with  me! 

'rhe  best  i.s  yet  to  be. 

The  last  of  life,  for  which 
I  The  first  was  made." 
j  The  studies  of  actuaries  have 
produced  the  frequent  remark 
I  that  annuitents  never  die.  Why 
^should  tliey  when  it  pays  .so  well 
to  live  comfoilahly  and  inde- 
I  pendently? 


Monel  alloys  are,  in  genera' 
more  resistant  to  corrosion  than 
either  of  their  tw'o  principal  con-, 
stitiients.  nickel  and  copper. 


.  .  .  notice  an>  thing  Hitiereiii?  This  di.ii  is  dti  a  telephone  in 
Imperial  Bank  of  Canada's  Head  (  )tficc,  in  I'oronto. 
Oulw'ardh  it  looks  like  an)  fuher,  but  there  is  one  big 
didereiice.  I  bis  one  is  used  to  dial  nwy  Huniher  in  ihc  City 
ol  .New  \  ork  .  .  ,  just  as  (|ui(  kly  and  sini|il\  as  voii  dial  a 
number  oil  your  own  'pln.ne.  Il  is  a  p.u  l  ol  liiipcrial  Hank’s 
iiKHlern  coiiiniimicalioiis  sy-u-m,  iiisialled  cspecialli  to 
speed  up  our  l-oreigii  I'.wliaiigt'  ilcaliugs — when  minutes 
can  mean  money.  Also  at  work  tor  t  anadi.m  Inisine.ssmen 
is  onr  nelwork  ol  teletype  macliines.  gailiering  information 
from  all  pans  of  ('aiiada.  (  oiitai  l  wiili  >  om  local  Branch 
Manager  ot  Imperial  Bank  ol  (  anad.i  w  ill  keep  v  ou  in  touch 
with  the  latest  developments  in  a  fast  inta  ing  business  world. 
Imperial  Rank  has  l->r;inclies  C(*asl  to  coast,  scr\ iiig  business, 
indiisirv  and  the  people  of  (  aiiada. 


IMPERIAL 

'tUe  (wiKk  ikot  Acninr«  IwiiH;' 


\l956  Auto 
Output  Here 
Sets  Record 


aig  to  agricuiuiie.  luf  iv.oao.u.. .  Charlie  Pike 

Senator  Bouftord  'Sf G..,»o  nt^T'ortmo  “  '  k . —  -  - 

N-iJW  Sterling  V-P  named^'^flrlt^'^ice-pJe^dent*  and  The  Tox  Aspects  of  th«  Vorious  Types  of  \0utput  Here 

Sherbrooke,  Quc.  —  Senator  James  De  Lalanne  of  \?^stmounl  Annuity  ConfrOCfS  I  f  .  n  I  i 

Paul  H.  Bouffard  of  Quebec  has  second  vice-president.  Other  ex-  r  .  I 

been  elected  vice-president  of  the  ecutive  officers  include  regional  mathematical  opposite  of.Sav  you  come  in  si.vty-five  andi 

Qtpriinff  Tnsuranee  To  of  Canada  representatives  John  L.  Helliw'ell  ,  I  '  .  ■  _ 

and  a^director  of  the  Stanstead' of  Vancouver.  C.  K.  Huckvale  ofia  bfe  insurance  policy  in  an  an-|buy  an  annuity  to  give  you  a  fyppA WA-Paralleling  the  re  ' 
&  Sherbrooke  Insurance  Co.  In  Edmonton  and  «■  %.  Manning  rmity.  A  life  insurance  policy  j  hundred  dollars  a  month  for  the  cord  of  the  U.S.  industry,  Cana- 
assuming  the  latter  post,  he  sue-  of  Charlottetown.  P.E.I.  T.  A,  M.l  death  —  a  simple '  balance  of  your  lifetime.  For  tax  dian  auto  producers  have  turned 

raf%e1frTd*%of^he^,[^‘^taro!;s  annuity  .stops  paying  a.  death.  Ajpurposcs.  you  wi.i  he  considered  P-enger^car.s  ^  in^the 

after  being  associated  with  the  ^ - -  life  insurance  policy  is  paid  oiit|to  have  an  income  of  about  than  in  the  whole  of  1954.  .Augu.st| 

company  as  a  director  since  1920  Bi(J  for  ShofCS  in  full  even  though  death  takeslseventeen  dollars  a  month.  I’he  P'Oduction  of  passenger  car*j 

‘"w  TminTo.  .h.  Alexander  Bldg.  »’«'■ 


how  to  keep 
your  business 
in  the  family 


place  after  one  instalment  -  an 'other  eighty-three  dollars  is 

unnuity  has  to  be  fiilLv  paid  for  sideied  a.s  a  return  of  capital.  'units  compared  with  229,399  in  the 


Charles  B.  Howard  «'as  elected  CoHigr.  Norris  &  Quinla-^  before  it  .starts  to  .  make  its  in-  l»ie  ta.xable  income  poi  tion  of  compa^rable 

Sta^v-  H  f  -  Kennedy '"Trea- 1954  a.  a’  whole.  The  “19^5  ^olal 
surer;  and  Victor  Mongeon,  man-  gj",  pri^^o"  $25  a^'ih'i're"  individual  usually  put  -  guarantees  in  your  contract.  If.  passenger  c-ar  output  to  dale  h 

ager.  Elected  as  directors  in  ad-.ooiing  date^of  the  offer  is  Dee-  chases  a  life  in.surance  policy  to;  for  example,  you  bought  via r^^fi/ 6701 

?he°lttil”r  of«c\‘r'  wlle^Dougla'  cash  in  case  he  doesntisame  hundred-dollar  contract  to,^j;’j„  produced.  "  '  i 

S.  Howard.  Toronto;  Paul  ^  E.^/gn^isTued  AWandll  sliUd^^^^  "  usuallyMast  your  lifetime,  but  to  stipu-;  Although  commercial  vehicle 

Tremblay.  Montreal;  Gaston  owns  and  operates  a  10-  buys  an  annuit.v  to  provide  in-  late  further  that,  if  you  died  be-  p-oduction  at  64,158  units  is  weill 

Pratte.  (Quebec;  and  Everett  Nicol  s,orev  office  building  on  the  come  for  liis  lifetime  after  he 'fore  age  75.  the  income  would  be  fbead  of  the  same  period  in  1954 
and  Cecil  Dunn.  Sherbrooke.  c-withu-est  mroei-  of  Cattierino-  j  ,  i.  •  ,-i  .  put.s  total  motor  vehicle  out-: 

-  - -  Sueet  Wesl  lnd  St  AlexanT’r  continued  to  your  heirs  until  ten  t^e  first  eight  months  well, 

NEW  CICA  EXECUTIVE  Street,  in  Montreal.  Peculiarly  enough,  there  are  full  years  had  been  paid  out,  ahead  of  la.st  year— 353.5  thousand 

Toronto  —  .At  the  annual  meet-  - -  more  types  of  annuities  than  your  income  for  tax  purposes, with  285.7  thousand  in 

ing  of  the  Canadian  Institute  of  In  19,53  Canadian  railwa.vs  had  j^ere  are  kinds  of  life  insurance '  would  he  about  eighteen  dollarsf^V^^l71^ellw''ti;i"l„^„‘'g 
Chartered  -Accountants,  held  here  in  operation  4.818  locomntives,  .  ,  .  '  »  oeiow.  me  pace  set  in  t»aj. 

during  the  past  week.  Gerald  E.  6,456  passenger  cars  and  187.930  policies.  a  month.  .As  a  result,  total  motor  vehicle 

Martin  of  Halifax  was  elected 'freight  cars.  In  the  pa'i  three  or  four  years  So  much  for  annuities  that  you.  ^'^ci  of  .Augus! 

-  -  -  -  —  -  -  —  ^  •  J-  Ill  19o5  is  fractionally  below  the 

_  there  has  been  a  sub.stantial  las  an  individual,  go  out  and  buy  .3,55  g  thousand  manufactured  in 

growth  in  the  demand  for  and'in  Die  open  market:  'the  same  period  of  1953. 

.  .  -  .  ••  •  I  i  If)  line  with  seasonal  factors.. 


I 


If  you  arc  the  owner  of.  or  liave  an 
intere.sf  in  a  privately-ownerl  biisine.ss. 
there  will  be  niaiiy  problem.s-  wlin  h  your 
cxet’iilor.s  will  be  called  upon  to  face  wlieti 
It  conie.s  to  .setlliito;  \'our  e.siale.  Perhaps 
you  plan  to  perpetuate  voiir  hu.sine.s.s 
in  (be  family  -  vou  mav  he  iramiiifr  your 
soti.x  to  take  over  voiir  re.spoii.sihihtic.x. 

Have  you  con.sitiered  the  amount 
of  siicce.s.sion  dulie.s  pavahle  on  y»>ur 
c.state?  riic  duties  will  depend  on 
the  "value”  placed  upon  the  busiiies.s 
by  .Succession  Dutv  .\uihorilies. 

.VIoiitreal  rmst  Compaiix’  is  convinced  that 
mteihgeiit  estate  planuiri“-  accomplishes 
more  for  the  ovi nor  ol  a  prnate  busities.s 
than  lor  anyone  else.  The  prudeni  owner  of 
a  family  business  w  ill  take  steps  duriuj>  hi.s 
lifetime  to  meet  his  particular  problem. 


We  have  published  a  booLlel.  suggesting  “ll()V\  li) 
k'F.EP  VOI'R  RLSfNES.S  IN  THE  F.A.MII.V"  and 
wdl  he  pleased  In  send  vou  a  eop»  upon  requrst. 


Montreal  Truti' 


. . .  Share  in  Australia's 
Continuing  Development 

MANY  CANADIAN  BUSINESSMEN  ARE 

DEVELOPING  AUSTRALIAN  INTERESTS 


-  ■  Australia  is  a  rapidly 
growing  country  offering  good 
opportunities  for  soundly  based 
business  ventures. 


A. A,/.  Bank  A'isira'ia 

iboroiisnK  and  sDeviaiizes  m 
providing  sound  mformaiion 
hoih  ipecifio  and  general 
for  o'ersea  indii-trialisi'. 

riro  to  iis  lor  a  cop'-  of  the 
Bartk's  114-pago  book; 
"AHstralia's  Ceetinaing 
Develepmaet” 

I  his  piihlivation  iiontams  *0 
aiiitioritaiivo  aod  objective 
siirvor  of  A  uslralian  industrial 
and  busines,  conditions, 
-poi  iH<  inlormation  nn  any 
indll-lrv  nr  a-por-t  ol  trado 
will  be  .supplied  on  request. 


use  of  annuities  I  am  not  referf  •>  ,  k  rw 

.  From  time  to  rime  3  proprieioi  A'Jgust  output  ot  bpth  passenger 
ing,  here,  to  company  pension  ,  ,  .  .  ^  ,,  cari  and  commercial  vehicles  dip- 

plans.  bul  to  contiacis  purchased  **  is  prepared  to  sell  ped  .sharply  from  July’s  levels. 

,  his  business  in  return  for  an  an-  with  output  at  just  about  half  thai 

...  “  ...  .J.  nuity  for  life.  If  ha.'  been  held  9^ J^e  previous  month  With  the' 

•  •  V  u  u  •  models  expected  shortly,  pro* 

Whafp  ihe  reason?  I  ihink  such  annuity  payments  are  c*uction  should  turn  upward  again 

explanation  can  he  found  in  iwo|""‘  t,a.xabJe  income  but  merely  in  the  final  months  of  the  year.  , 
words,  security  and  taxes.  price.  D  £  LA  i 

If  .vou  are  getting  on  in  years.  annuit.v,  too,  can  be  ob-|»N8W  ISSU6  D»  Ol  fxA.  j 

there  is  a  great  deal  to  be  saidj*^'”®*^  rereiveri  as  PSci acbih  Book  ; 

for  ibe  .sense  of  seciiiity  whichl^^  ”  *  ‘'ontract.j  is  publication  of  the 

comes  from  the  knowledge  of  a  ^>"01031  iiy.  the  entire  amount  of;i<i55  edition  of  the  Bunk  of  Mon- 
guaranteed  income  for  the  bal-  annuity  derived  through  in- |treal  s  booklet  Funded  Direct  and 
-nre  of  vo,„  lifetime  Thp  =r-t„Pr  '  heritance  will  he  regarded 


l.N  MON'I’REAI.  .AT  511  PLAGE  D’ARME.B 
TELEPHONE  HA.  P->2I 


If  it'/  nboui  Austrfilia 


comes  from  the  knowledge  of  a 
guaranteed  income  for  the  bal¬ 
ance  of  your  lifetime.  The  acluar- 
ips  have  produced  intere.sting 
statistical  information  on  the 
siibieci. 

.According  to  the  mo.-l  widely, 
used  mortality  table  in  Canada,' 
the  noimal  life  expectancy  of  a' 
male  at  age  65  is  11  years  and! 
6  months.  This  table  has  been; 
riia'vn  from  a  representative 
CIO'S  .section,  including  a  very! 
large  percentage  who  have  no' 
rhoicp  bul  to  continue  to  work 
for  their  living  or  who  have! 
other  financial  pres'iires. 

Compare  this  gioup  with  the 
experience  of  those  who.se  in¬ 
come  is  coming  from  annuities,! 


heritance  will  he  regarrieri  B’ederal 

.  and  Provincial  Governments  hasj 

capital  leceipi.  oeen  ptibli.shed.  Prepared  by 

On  the  other  hand,  an  cm-  the  bank's  securities  department.' 

plnyer  may  decide  to  pay  an  em-  ^^:P^Se  booklet  has  been, 

.  designed  for  use  by  business  exe- 1 

pioyee  an  annuity  as  a  leward  Gutive.®.  municipal  and  estate' 


I  for  sendee  Such  an  annuity  S  and  bond  dealers.  The 

.would  be  entirelv  taxable  as  in-h''"' 

'  •  44,.  *  hams  detailed  mfoi  mation  on » 

icome  m  me  hands  of  the  em- 1 ^ovei'nmrnl  securities  and  data  on 
Ipioyee.  jlnxalion  in  respect  to  these  invest* 

;  To  siimmai  i7.e.  B  r  o  w  n  i  n  g  ’ .  .u 

^  The  introduction  to  this  years 


BANK  OF  CANADA 


•An  f  I  ! 


A.N.Z.  BANK 

AUSTRALIA  AND  NEW  ZEALAND  BANK  LIMITED 

Bvsm»js  Dtvtiopman)  Dep«rfiTi«n) 

Baeer,!  Manager's  Office;  394  COLLINS  ST..  MELBOURNE,  AUSTRALIA 

aOO  A9eHCfe5  Ann  himw 

•e  6fff,  P4pu9  »nd  New  GufHt4  inef  in  lond©*». 


METROPOLITAN  LIFE 


experience  of  those  who.se  in-  .  of  the  Bank  of  Canada  as  at  Sept.  7,  19;i.5; 

ishows  total  a.ssets  273,044  lower  than  previous  week  at  $2,46.5.17,5,198. 
come  IS  coming  from  annuities.  Investments  are  shown  $35,146,546  lower  than  previous  week.  Holdings! 
In  Canaria,  the  normal  life  ex-  nf  Sterling  and  U.S  F'unds  were  $3,196,780  higher,  while  other  as.sei'i 
pectancy  of  male  annuitants  of  were  $11,479,471  lower.  Circulation^ 

A ,  S'2,102,277  higher,  while  other  liabilities  were  $1,138,043  lower.  I 

age  65  is  14  years  4  monttis.  .AI-;  i  ■  -v  >  ■ 

,  ,  _  I  *n  comparison  with  corresponding  week  last  year  total  assets . 

most  three  years  longer!  Every  were  $143,338,523  higher.  Investments  reveal  an  increa.se  of  $106,928. 
time  I  encounter  the  two  tables,  Circulation  was  $45,291,622  higher  than  same  period  last  year 
it  makes,  me  stop  and  think.  H3.490.476  higher. 

^  ,j,  ,j,  Comparative  figures  herewith; 

u  ..  ASSETS—  Sepl.  7/.VS  Xuf.  4I/.VS  Op.  l.aHl  Wk.  Op.  I.asi  Vr. 

Hov\  aboijl  fnis  lax  business?  invesimcntii^  $  $  $  $ 

We  have  been  talking  ahnut  sitrlin*  and  il.s.  Kund*  SO.R75.20B  .57  B7I,4«  l  4,198.710  ;  7.799.1881 

I  King  aoouT  other  Currencies  322,83.5  281,657  r  40.978  .  120.643 

•males  at  age  65.  so  lets  continue  -  --  -  -  -  -  - 


PRANCE 


HOME  OFFICE 


ASSETS— 

laveslniefit!i— 

Sttrling  and  IJ.S.  Funds 
Other  Currencies 

Scpi.  7/.S5 
% 

fiO.B75.206 

322,63.5 

Au|.  3I/J>.$ 

$ 

.57  671,427 
2B1 ,6.57 

€p.  leSSl  tVli 

f 

1  3,196.780 

P  40.978 

rp.  I.asi  fr. 

S 

,  7.799.168 

120.643 

Toiel 

ADVANCES  'tO: 

Char,  and  Savines  Banka  . 

fiM97.B41 

57,960,084 

3,237.7.58 

8,919,811 

Total  .  . 

INV£STillENTS: 

Treasury  Bills  . 

228.139.277 

240,945,198 

—  12,805.921 

198,039,989 

novt.  Sccui.  (2  Yra.  >  _ 

913,146,9.50 

944..302.2X5 

-31,155,275 

628.874.357 

Govt.  Sec.  (Lons  Term) 

1.097,665.886 

1,083.890.8.51 

-I  13,775.035 

588,824.240 

Bds.  and  Deh.  Indust.  O.  Rk. 

9,119,007 

9.130.456 

—  11,449 

—  339.336 

Other  Secur.  . 

.51,365.929 

.56.314.865 

—  4.948.9.16 

-r  39.268.734 

7ot*l  . 

2.299.437,049 

2,3^4,583,59.5 

-  35,146,546 

,  I0«.92«,16l 

Bank  Premise.s  . . 

4,976,367 

4.976.123 

!  244 

—  441 ,929 

AH  Other  Assets  . 

74,563,941 

42.928.440 

t  31.635,501 

2B.828.‘48n| 

Total  .  . 

t. 469, 175.198 

2.465.448.242 

—  273.044 

■  143.338,52;)! 

LIABILITIES— 

! 

Rest  Fund  . 

20,403.347 

20,403,347 

10,392,989 1 

Notes  in  Circulatioii  . 

1,666.014.685 

1,693,912,498 

12.102.277 

49,291,632  1 

DEPOSITS  i 

Ggvt.  of  Canada  . 

65.032,160 

59.488,546 

i  5.543.614 

f  13,979.227 1 

serving  CANADA  SINCE  117} 


Chart.  Banks  . 

528,810,680 

.538,719,519 

—  9,908,839 

26,157..372 

Other  . .  . 

.31.010,328 

.18.124,574 

'  7.114.246 

4,353.077 

Total  . 

624,853,168 

636.332.639 

—11,479,471 

•  43,490,476 

Liabilities  (Other  Cur.) 

110,868,494 

110,626,301 

i-  342.1S.1 

47.377,544 

All  Other  Liabilltiei 

38,035.504 

39,173,547 

M38.043 

-■  3.178.090 

Total  . 

2,465,179,190 

2.489,lt0.2U 

—  273,044 

f  143.334,523 

Here’s  what,  it  costs  to  include. 
Family  Income  CoDernee  of  $20  a 
month  per  $1000  in  your  hosic  policy 
.  .  .  for  20  years. 

Age  of  Additional 

Issue  .Annual  Premium 


Here’s  the  ex.tro  protection  the 
Family  Income  Plan  gives  ynu.r 
family  with  a  $10,000  Policy  : 

$200  a  naonth  up  to  20  years. 

$10,000  Cash  Payment  at  the  End 
of  20  Years  on  basic  policy. 


NEW  YORK  LIFE 

INSURANCE  COMPANY 

320  BAY  STREET.  TORONTO 

VICTOKIA,  VANCOUVER,  CALGARY,  EDMONTON, 
REGINA,  WINNIPEG,  OTTAWA,  MONTREAL, 
QUEBEC  CITY,  HALIFAX 


AND  SICKNESS,  GROUF 


NOW!  NEW  YORK  LIFE’S 
NEW  FAMILY  INCOME  PLAN 

Increases  the  Protection  of 
Your  Life  Insurance  Many  Times 
^  . .  a  at  small  Additional  Cost 


If  you  are  o  fomily  mon  with  growing 
children  you  will  he  vitally  inl.ere.slcH  in 
this  new  low  cost,  way  to  increase  their 
protection. 

'^I’he  new  Family  Income  Plan  can  he 
attached  to  almost,  any  New  V'ork  Life 
policy  of  $’2000  or  more  when  issued  .  .  . 
from  ages  18  through  5.5.  For  every  •‘SI 000 
of  the  basic  policy's  face  amount,  you  can 
select,  an  income  of  either  -$10  or  .$20  « 
month  payaiile  to  your  family. 

Should  you  die  during  the  20-yoar 
Family  Income  Perunf,  the  monthly  pay- 
menis  would  be  made  for  the  remainder 
o?  the  ‘20  years.  What’.s  more,  at  the  end 
of  the  20lh  year,  the  ba.sic  policy’s  full 
face  amount  would  af.so  be  paid  to  your 
family.  If  you  live,  you  stop  paying  th* 
small  extra  premium  payment  afl,er  20 
years  ...  and  .still  retain  your  ha.sic  life 
insurance  protection. 

MAIL  THIS  COUPON  TODAY 

I  Dept.  FT  10  I 

*  New  York  Lite  Inturonee  Company 

*  320  Bay  Street,  • 

I  TORONTO,  Ont.  | 

I  1^  Pleoie  tend  me  without  obligation  full  delailo  of  your  I 

I  new  Family  Life  Iniuronce  Plon.  | 

I  n  "’Y  “’f’Y  ot  your  1 955  “Conodion  I 

_  Ta«  Informolion  Booklel''.  | 


I  AODRESS _ 2 - -  - — ■  ■ 

■  P05T*I  I 

I  CITY  OIS1RICT  ....  teov.  ■ 

I.  IP  OT  OTOP  «  <■  BO  mi  ^ILliSI  fRINT  •uBimeBaiwaBaaJ 


''Full  Disclosure"  Basic  for  jfa/conindge 
Securities  Act,  Registrar  Says 


Henry  Birks  &  Sons  Appointments 


TORONTO  —  One  of  the  fund-  if  they  are  found  to  be  at  van- 1  _ 

amental  principles  on  which  the  ance,  the  necessary  corrections!  *  markert  pain  in  nnn.-afinu 
present  Securities  Act  of  Ontario  must  be  made  to  reconcile  thei  '  ,  „  ?  j 

is  founded  is  "full,  true  and  plain  differences.  iproiit  of  Falconbridge  Nickel 

disclosure”  J.  H.  Collins,  registrar  Current  Requirements  Mines,  Ltd.  for  the  6  months  end- 

of  the  Ontario  Securities  Com-  Outlining  the  current  require-  ed  June  30th  last  was  carried 

mission  said  here  in  an  addi^ess  ments  for  financial  statements,  throuirh  nnlv  narfiaii„ 

lo  the  annual  meeting  of  The  Ca-  Mr.  Collins  said  that  the  act  calls  “"'y  partially  to  net 

nadian  Institute  of  Chartered  Ac-  for  a  balance  sheet  and  earnings  earnings  after  all  charges  for  the 

countants.  statement  covering  a  company’s  period,  with  considerably  higher 

"Our  full  disclosure  act  requi-  operations  over  the  past  ten  years,  depreciation  charges  for  the  1955 
res  the  purchaser  to  assess  the  The  commission  may  refuse  to  first  half  as  compared  with  samej 
value  of  the  investment  for  him-  accept  financial  statements  which  period  last  year  being  largely 
.self  after  he  has  been  provided  are  not  in  accordance  with  ac-  responsible. 

with  a  prospectus  containing  a  counting  principles  and  practice  jjaif  yearlv  statement  shnws 
full,  true  and  palin  disclosure  of  accepted  in  the  province  of  On-  opSng  profit  for  ff?st  6  months 
all  material  facts”  Mr.  Collins  tario  even  though  they  conform  yg  *2  million 

.said;  and  he  added  that  those  to  the  requirements  of  securities  from  figure  f6r  correspond  na 
responsible  act  credited  acts  elsewhere.  ,  period  of  1954  at  $7,288,367  as  com- j  A.  E.  NEWCOMB  O.  B.  LARKE 

the  average  individual!  with  suf-  “One  of  the  mam  functions  of  pared  with  S5  205M2  Net  earn-' 

ficient  ability  to  decide  for  him-  the  auditor  is  to  see  that  the  in-  latest  fi’  month  neriori  i  Henry  Birks  *  Sons  Limited  announce  the  following  head 

self  whether  he  should  risk  his  formation  in  the  financial  state-  office  appointments:  A.  E.  NEWCOMB  as  Comptroller,  and 

money,  providing  he  was  in  pos-  ment  is  in  conformity  with  that  i,:  u  d.  B.  I.ARKE  as  Assistant  to  the  Secretary  and  Treasurer. 

•session  of  all  the  material  facts  contained  in  other  sections  of  "  ^aro  on  moJron'i'ina  I . . . . .  '  - - - - 

regarding  the  security.  ;the  prospectus”,  he  said.  ,  3=  against  12  330  473 

"Thp  apfpntanee  of  a  nrosnectus  Mr  Collins  nointerl  out  some®”  fSa'nst  equal  to  62  I, 


n.  B.  LARKE 


iry  and  Treasurer 


ABOUT  YOUR 

Fire  &  Casualty  "“IS 

■j* -|^T T -j-k  A  TVT I  Insurance  Rating  Organizations,! 

iJ  !  completed  a  Canada-wide  distri-l 

bution  of  the  ,lune  1955  edition  of 
!  the  Dominion  Board  standards  for 
rv  sir  A  I  the  installation  of  oil  burning 

By  Doug.  Weston  I  Equipment,  pamphlet  No.  31. 

—  -  - - - —  I  This  standard  was  prepared  by 

Statistic.  Show  Fi,.  Record  i«  Canada  ln.pra,ins;!:t.;l"''-:l^::,,::r“^ 
But  Further  Improvement  Could  Be  Made  committee  on  liquid  fuel  burning 

The  Statistical  Report  of  Fire  unknown  cause.s  and  assisting  ^ 

Losses  in  Canada  issued  over  the  Protection  of  life  and  property '^ership  of  21.  includes  the  follow- 
Ltosses  in  uanaaa.  issuea  ovei  me  ^  fire’'  Canadian  representatives: 

signature  of  C.  A.  Thomson,  Dorn-  ^  ^  Harold  Dnnn»  Therm-O-Rite 

inion  Fire  Commissioner,  contains.  interesting  to  note  that  in'P^oducts  Ltd.,  Toronto  trepre.sent- 

somc  interesting  reading.  Due  to  the  ten  year  period  from  1944  loj*"®  association  1.  D. 

Pi - -  oqq  M.  Dymond,  approvals  laboratories 


regarding  the  security.  ;the  prospectus”,  he  said.  against  $2  330  471  emial  iri  n?  I .  — - - -  'I 

"The  acceptance  of  a  prospectus  Mr.  Collins  pointed  out  some  .  _  || 

for  filing  by  the  commission,”  he  of  the  faults  found  in  financial  vision  for  latMt  fll' '  ^  ^  *  Trfcd^TTfTt  I 

went  on  to  say,  "does  not  guaran- statements  and  urged  that  dis-  was  $2,133,- : 

tee  that  the  securities  offered  will  closure  should  be  complete  and  If  with  figure 

be  a  profitable  investment.”  The  plain. 

largest  number  of  preepcctuses  “Terminology  used  should  be  y®ai.  ^ 

filed  he  pointed  out,  cover  the  exact  and  readily  understood  by  Balance  sheet  shows  net  work- 1 
.securities  of  mining  and  oil  com-jmembers  of  the  public.  Financial  ing  capital  as  at  June  30th  last! 
panics,  most  of  which  are  in  the ‘statements  must  be  complete  and  up  sharply  from  mid-1954  figure 
speculative  or  promotional  stage. jnot  contain  reference  to  other  at  $8,462,323  as  compared  withi 
During  the  year  ended  March  31,1  parts  of  the  prospectus  or  refer-  $.3,778,954. 

1955,  there  were  180  such  pros-jences  to  financial  statements  in-  in  report  R,  Campbell  secretary' 
pcctuscs  accepted  for  filing,  com-  eluded  in  earlier  prospectuses,  of  company  states  that  expen- 
pared  with  97  of  industrial  com-  The  public’s  reliance  on  the  fin-  ditures  on  construction  and 
panics  and  20  of  investment  com-  ancial  statements  should  be  borne  development  work  have  been 

P\T®>-  „•  ,  ,  ,  V,  c^^'etly  for  climatic  reasons,  con-  „ 

Mr.  Collins  later  said  that,  when  exercise  great  care  in  his  selcc-  siderably  lower  than  those  a  year - — -  -  ■  -  —  - 

prospectus  IS  being  reviewed  by  tion  of  captions  so  that  their  ago.  However  he  savs  much  of 

forVa°t^n‘fnrthe^Hn1S7tale:^^^^^  '«cc!Sg  SfefTxleltioT^^  Improving; 

ment  are  examined  together  and^^m^’. _ _ _ _ spnt  program  being  the  railroad,'  But  Further  Improvement  Could  Be  Made 

n  t  mining  plant  and  mill  at  Fe-j 

A  M.  M.  X  Stppl  (hltnut  cunis,  and  increased  smelting!  The  Statistical  Report  of  Fire  unknown  cause.s  and  assi.sting  in 

August  Output  mr  n  I  ^^Shir"  Canada,  issued  over  the  the  protection  of  life  and  property 

I"?  _  New  Peak  comparison  of  the  two°1eriods^' signature  of  C.  .A.  Thomson,  Dorn- 

rinc  rOper  wrr  _  ■■eport  states,  were  a  marked  in-L;„„  r- _ _  _ 
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See  Downtown  Heliports  ^regulation  to  protect'  approach 

Like  Modern  Bus  Terminals  I  stresses  that  the  heliport  should 

!be  considered  as  a  community  or 
”  public  service  facility,  to  assure 

A  clearer  picture  of  the  future  about  200  by  400  feet  for  operating  proper  transport  and  communica- 
downtown  heliport  is  emerging  purposes;  and  will  probably  re-  tions  for  modern  enterprise,  assist 
from  the  operating  experience  of  quire  a  control  tower.  the  economic  welfare  of  the  corn- 

airlines  on  both  sides  of  the  Atlan-  While  it  may  have  additional  munity  and  provide  a  vital  link  in 
tic,  according  to  the  International  space  for  temporary  helicopter  civil  defence  organization. 

Air  Transport  Association.  parking,  maintenance,  storage  and  While  airports  are  most  often 

Developed  from  a  report  of  the  overnight  *  parking  facilities  will  provided  by  national,  municipal 
lATA  Helicopter  Group  just  pub-  he  provided  elsewhere,  probably  or  other  government  authorities, 
lished  by  the  organization,  the  ®t  the  city  airport.  |  there  should  be  more  scope  for 

heliport  picture  resembles  some  Arrangements  for  Handling  traf-  PC'vate  enterpri.se  in  heliport 
of  the  more  modern  bus  terminals  fic  may  differ,  but  will  be  set  up  ownership  and  operation,  the  re¬ 
in  many  cities — but  with  some  to  clear  transit  flights  within  five  p.”'"*'  declares.  However,  opera- 
special  differences.  minutes  and  to  keep  "turnaround”  "ooal  matter.'  like  traffic  control, 

On  the  basis  of  experience  to  times  at  terminal  stops  to  a  min-  thp“hands  o^f^eovernmen^' 

date,  operators  feel  the  "ideal”  'mum  of  12  minutes  for  domestic  p JbUc ^!ntercsl  ^reasoX^  It 

future  heliport  will  probably  be  fliRht^  and  13  minule.®  Tor  inter- 

located  on  top  of  a  two  to  four  national  flights.  j^p 

storey  commercial  or  civic  build- 1  Like  bus  terminal.',  the  location  ciissions  of  helicopter  operator.s  of 
ing  of  the  heliport  will  have  to  be  re-jia  countries  in  the  Second  Hcli- 

,  It  will  near  city  centers  or  other  lated  lo  gi-ound  transport  condi-  copter  Meeting  of  the  association 
■major  traffic  generating  areas,  but  tion.',  but  it  will  al.so  be  integrat-|at  Brussels  earlier  this  year.  It 
jaway  from  skyscrapers  and  other  ed  into  the  whole  air  traffic  con-|also  includes  material  on  mulfi- 
— jhigh  buildings,  with  acce.ss  for  trol  .scheme  in  its  area,  .so  that  engined  helicopter  performance, 
private  automobiles  and  taxicabs  helicopter  (light.s  into  city  centers  navigation  and  communications 
land  within  300  yards  of  train,  bus  ^jid  fixed  wing  aircraft  opera-  facilities  and  equipment,  air  traf- 
or  tramway  connections.  . tions  into  airports  on  the  oiiiskirfs  fic  control,  and  the  prc.senlation 

I  It  will  occupy  roof  space  ofjwill  not  interfere  with  one  an-!of  technical  information  which 

i  — - - -  |Other.  |Operaiors  require  from  manufac- 

I  Canada  has,  in  conjunction  with  _ _ _ 


crease  in  exploration  expendi- 


- -  OrrAWA  - Production  of  steel  lures  primarily  in  the  Kenora  some,  interesting  leading.  Due  to  the  ten  year  period  from  1944  to!*' 

Fine  paper  production  in  Ca-  ingots  reached  a  total  of  390,094  district,  increased  interest  charges  IV 

fiadian  mills  during  July  am-  net  tons  in  August  lo  bring  the  lower  provision  for  income  obvious  circumstances,  the  figures  1953,  inolusive.  there  were  14,989 


By  Doug.  Weston 


inion  Fire  Commissioner,  containsi 


V  4* 

It  is  interesting  to  note  that  in' 


ounted  to  15,258  tons  as  against  year’s  cumulative  total  to  2,844,- 


R,«i  u.ns  .  year  ago.  Canadian  710  Ions,  about  40  per  cent  over  Johed Xte  «  "l»“d  2“  maored  looses  In  1053  amounted  Ifc.rt'oV  Insu.-.nee'underwnlers. 

Pulp  and  Paper  Association  re-  the  first  eight  months  of  1954  and  feet  at  the  end  of  June  and  to  $65,626,498  while  uninsured  convictions  ‘'cg'slered.jj^^^^^^^l  (alternate  to  Edward  F 

ports.  While  production  declined  just  slightly  under  5  per  cent  underground  work  preparatory  to  losses  aggregated  $18,444,398.  for  a  ®  P®-''‘"®'Tabiszf  RAW  Switzer  fire 

.12.7  per  cent,  shipments  to  all  ahead  of  the  same  period  in  the  sinking,  of  the  Falconbridge  ...  ,  toi  o^n  ror  T'wie  proposition  these  days,  I  ....  , 

markets  during  the  month  were  1953.  the  previous  high.  On  a  S  at'"  Hardv^^hr^''  "fT  th  which  reminds  u'  of  the 

off  9.7  ner  cent.  monfh.v  ha..i.'.  Au.u't  of  vear  ®  of  $77.-  Which  leminds  us  of  the  'lo  y , 


are  only  for  the  year  1953. 


.  ,  .  .  .  ,  .  division,  Canadian  Standards  .As- 

official  enquiries  into  fires  and  „ 

,  ..  ...  ,  ,  isociation;  .1.  N.  Pryce,  Dominion lust 

1,276  prosecutions  were  instituted, I  *  ...  I 

...  .  ,  .Board  of  Insurance  Underwriters, 


off  9.7  per  cent.  monthly  basis,  August  of  this  year  production  and  is  producing  a  623  3.39  and  a  ten  year  average  of  of  an  insurance  investigator  who .  ,  ,,  . 

Production  for  the  first  seven|is  exceeded  only  by  June  of  1955  very  satisfactory  concentrate.  «,  fic..  said  that  in  his  opinion  the  fire 

months,  however,  was  fraction-  when  381,367  net  ions  were  pro-  _  - — - — -  ineie  weie  o(.oi»  iires  ,  Toronto,  roronlo  icommittce 

ally  higher  than  last  year  andiduced.  Chom.  Developments  jteported  in  that  year,  compared  was  e  lesu  o  iicion.  ’’  cn 

amounted  to  124,832  tons  as|  The  rated  capacity  of  the  Can-  j  with  64,103  for  the  year  before.  thousand  dollar  policy  rubbed  ^he  new  edition  of  the  standard 

auainst  i?3  fiQQ  inn'  in  1954  Total  acl'a"  ^tcel  industry  was  some  -  I  p„, ,c,n  3samst  a  seven  thousand  dollar 

against  123.899  tons  in  1904.  January  1st  so  Chemical  Developments  of  Can-*  P^i  capita  loss  amounted  cO  $5.(0  ^supersedes  the  .June  1953  edition 

.shipments  for  the  yeai  to  dateLj^gl  August  output  amounted  to  ada  Limited  has  iust  comnle'pd  55  61  in  1953.  If  you  in-i  ...  with  amendments  of  .lune.  1954,  as 

with  ■23,357  ■«,  lb  .he  lirsl L  '’H  ■.‘T,  »  ™w  de.ergenl  grade  of  ■P''”*'''  ,l.A:„,:  Ad  It  .n  .5.0..,  .od  R.oge, 


ally  higher  than  last  year  andiduced 
amounted  to  124.832  tons  asl  The  rated  capacity  of  the  Can- New  Proee**  j  with  64.103  for  the  year  before,  jtno 

against  123.899  tons  in  1954.  Total  fdian  steel  industry  was  some  p.  .  ,  Per  capita  loss  amounted  to  $5.70  ®sa 

/  .u  ,  t  A  t  407,000  tons  at  January  1st  so  Chemical  Developments  of  Can-f  •  ^  .  hoi 


Chem.  Developments 


i  with  64,103  for  the  year  before. 


fnlTased®  celt  Limited  has  just  completed 

were  125,599  tons  as  compared  ”  capacity.  installation  of  equipment  to  “ 


''shfoirnTsVlinTiaper  lo  ex-  ”and"  an"  aH^fime  record' as  sodium  carboxymeth^ylceiruTo^eVit’  amounts  to  $93,333,076  against  $9 
port  markets  dropped  from  969  well.  Production  in  the  first  has  been  announced  by  D.  M.  '73,167  for  the  preceding  year. 


all-time’  record  carboxymethylcellulose,  it  amounts  to  $93,333,076  against  $91,- 


sured  losses  totalled  nearly  $661 


ance  companies  have  found  thalTu^'''"-  ‘'P'*'-  pamphlet  t 


•nV  ... 

NEW  C.I.L.  OraECTOR 


the  veais.  of  increasing  their  in-l horatories  of  Canaria.  P.O.  Box  .38. 


in  19.54  to  7,684  tons  in  1955.  me  previous  recora.  ;product  has  wide  application  as  a  women  and  •>08  ehilriren  liuiniuiie  ann  neve.  ininK.  ovei  — — 

Coated  paper  processed  in  Julyl  1®°’*  suspending  agent  in  deter-  “  .the  years,  of  increasing  their  in-  horatories  of  Canari. 

1955  amounted  to  1.836  tons  a.'|  NEW  C.I.L.  DIRECTOR  gpnt  compositions  and  will  be  "Damage  by  fires  attributed  to  cijranee  to  keen  if  on  oar  with  To. onto  16.  Ontario 

against  2.008  tons  in  July  1954.1  Appointment  of  Ronald  Holroyd,  sold  under  the  name  CARBOXEL  electrical  causes  was  $8  994  351  ini  .  .  Vf  4  a  ^  .  - - 

Shipments  of  coated  paper  dur-  M.Sc..  Ph.D..  of  London,  England,  D-435.  cause.'  was  $B,994,ds^  "’Icurieni  costs,  and  if  todays  values 

ing  the  month,  though,  were  vir-  as  a  director  of  Canadian  Indus-  Earlier  this  year  C.D.C.  took,  compared  with  $10,782,833  inlgre  taken  into  consideration.  r~” - 

tually  at  the  level  of  a  year  ago.  tries  (1954)  tbimited.  was  announc- over  the  sodium  carboxymethyl-l  1952.  Heating  causes  accounted  for!  ^  rni'’ht  also  be  noted  that  if  ifNO  fo*  P»OSP 
Coated  paper  processed  during  ed  today  by  H.  Greville  Smith,  cellulose  plant  formerly  operated' S8  506  692  as  asainst  $8668074  in  gu  .u  rcnnnnnnn  UTtiATUkl 

the  first  seven  months  amounted  president.  Dr.  Holroyd  is  a  direc- by  Standard  Chemical  Co  Withr*'^”  ^  "  'he  more  than  $60,000,000  seem?,  imfo.math 

tn  15,231  tons  as  compared  with  tor  of  Imperial  Chemical  Indus- the  production  of  the  new  deter-M^®^'  ‘^"“'her  prominent  cause  of,ha,.(j  j,,  gi-asn.  it  was  almost  a.'  orrsath 

14.343  tons  in  1954.  Coate(3  paper  tries  Limited  and  is  in  charge  of  gent,  C.D.C.  now  become  the  "re  was  .smokers’  farelessnessi  much  a.'  ail  the  money  .spent  on 


SEND  FOR  PROSPECTUS  AMR 
UTERATURE  GIVING 
INFORMATION  ON: 


•shipments  for  the  year  to  date  I.C.I.  research  activities.  He  sue- only  Canadian  maniifartii.-eis  of  ..,i4u  nia  lo.-b  lo  tosi  ,.00,  I.  .  ’  .  .  '  ' 

increased  slightly  more  than  the  ceeds  A.  J.  Quig  who  is  retiring  both  crude  and  refined  grades  ^  "Ihospita!  construction  in  this 

increase  in  the  total  tonnage  pro-  after  serving  as  a  director  of  C.I.L.  which  find  use  in  the  tevtite  pared  Avith  $3,659,296  in  1952.  Firesj „.v  in  195,3  and  wa.s  mon 


Switch  in  U.S.  Holdings  of  jTwoMoreCanadion 

\A/ Ckctinrfkrsi Componics  Sell  Ouf  1  The  continued  need  fo.'  the' but  it  could  be  a  lot  better.  Fire 
vlf  iriy  JrivirCJd  l  BellevUle;  Announcement  ,.5  adoption  of  and  the  11  ni  form  |  insurance  today  cost.'  only  about 

-  jmade  here  by  Corbin  Lock  Com-  supervision  in  the  application  of  j  half  what  it  did  a  few  year.s^ago 

Hamilton.  Ont.—  Announce  -  company's  business  ha.'  grown  pany  of  Canada,  Ltd.,  of  comple-  the  National  Building  Code,  Cana-i and  it  costs  only  one-third  0/ what 
‘Se^ha'irma'’n1nd^pr«idenl  of  Sufprnem"  because'  of  the  Mry  arrangements  for  acquisi-  dian  Electrical  Code  and  codeslit  dtd  at  the  turn  of  the  century 

the  Canadian  Westinghouse  Com- rapid  increase  in  the  use  of  elec- 'he  assets  of  both  the  Belle-  governing  heating  appliance  stan-|  A  factor  helping  to  reduce  fire 
pany.  Ltd.,  that  the  Westing  -  trical  power  in  Canada.  The  and  the  Peter-  dards,  and  installations  and  main-!  insurance  rales  has  been  a  con- 

house  Electric  Corporation  of  transfer  of  stock  to  the  Weeing- borough  Lock  ^  associa-l slant  application  of  .safety  prac- 

Pitf.'bnreh.  U.S.A..  has  purchased  house  Electric  Corporation,  there-  Aio.,  locaiea  lespectively  in  Belle-  .  .  .  ^ 


which  find  use  in  the  textile, jio.uja.-au  j..  j.-rui.  r.i':s;j,.y  m  195,1  and  wa.s  more  than 
paper,  food  and  pharmaceutica!|from  unknown  causes  in  1953  weiel  half  of  what  we  expended  on 
industries.  ^  j  responsible  for  property  loss  nf  ischool  construction  during  the 

_  .4  .  l$44.805,569  while  in  1952  unknown; 

I  WO  More  Canadian  !  fires  accounted  for  .$40.,350,0‘29.  i  Our  fire  record  U  improving 
Companies  Sell  Out  1  The  continued  need  for  the' but  it  could  be  a  lot  betiei  .  Fire 

Belleville;  Announcement  ,«!  adoption  of  and  the  11  ni  form  |  insurance  today  cost.*  only  about 


187,480  shares  of  the  Canadian  fore,  represents  an  adjustment  of Peterborough.  tions.  provi 

Westinghouse  Company  from  the  holdings  more  nearly  proportion-  ,  in  Lock  Cornpany  is  a  is  obvious. 
Westinghouse  .Air  Brake  Com  -  al  to  the  current  ratio  of  elec- ''J'bolly-owned  subsidiary  of  the  -  o.-eat  , 
pany,  also  of  Pittsburgh,  for  $54  trical  to  air  brake  products  manu-  American  Hardware  Corporation.'  ® 

If  <;  ncr  share  factored  and  sold  bv  Canadian  o*  New  Britain,  Conn,  of  our  citiz 


US.  per  share.  factored  and  sold  by  Canadianlof  New  Britain,  Conn, 

The  Westinghouse  Electric  Cor-  Westinghouse.  !  —  - 

ooration.  it  is  pointed  out.  will  "Since  the  shift  in  stockholding  New  Plant-  Here 
now  own  approximately  70  per  reflects  the  relative  interest  ofk,.  ,  .  .  . 

cent  of  the  common  stock  of  the  two  companies,"  said  Mr.  •''•CHOIS  V«henilCOl 


I  tions,  provinces  and  municipalities  lice.'  --  quite  often  as  the  result  of 
is  obvious.  Ii  is  obvious  that  there  incentives  lo  safety  held  nut  by 
is  a  great  need  for  the  education  the  insurance  companie.'.  This,  in 
'of  our  citizeas  in  the  fire  protec-  turn,  has  led  to  a  reduction  in  the. 
tion  and  fire  prevention  to  provide  frequenc.y  and  severity  of  fires | 
for  the  adoption  of  these  stand-  and  the  insurance  companies  have! 
aids,  codes,  rules  and  legulations  given  their  policyholder.'  the  ad- 


A  BALANCED 
INVESTMENT  FUND 
Write  and  Ask 

YOUR  OWN 
INVESTMENT 
DEALER 


I  wrm*vT  fiiMM  *•«€  MO  i 

I  lofott  rOfloH  el  CoEfiorofo  toA'OGtaff  I 

^  MAMO  I 


Westinghouse;  the  Rogge  in  commenting  on  the  an-  Announced  by  Nichols  Chemical  j  establi.sh  betlcrmcnL'^  in  fire  vantage  of  lower  rates 


Royal  Bonk  Manager  Keeps  Posted 
On  Conadn’s  Vital  Grain  Business 

I 

T/FHiatwi  in  one  of  (he  (rreat  Lukes  grrain  ports,  this 
Royal  Bank  manager  (lefti  naturally  .studies  reports  on 
wheat  loadings,  watches  crop  reports  generally  keeps 
j  himself  well  briefed  on  all  aspe<-t.s  of  the  grain  trade, 
j  But  he  al.so  likes  to  gel  out  and  talk  lo  Ihe  men 
'  in  the  buaines.s  grain  inspeclors.  grain  Wrokera, 
elevator  .superintendent.s.  In  his  con.stani  pu  king  up 
'  of  6rsl-hand  knowledge,  this  banker  is  typiral  of 
Royal  Bank  managers  everv'where..  T^iat  is  one  reason 
'  why  you  will  6nd  them  well-informed  on  both  loFral 
fooditions  and  industries  and  the  broader  a,speF^.s  of 
the  Canadian  eF-ooomy  as  well. 

You  can  count  on  ymur  local  Royal  Bank  manager 
j  for  .sotind  and  practicjtl  hanking  advice. 

THE  ROYAL  BANK  OF  CANADA 

A  hig  hank  torvoao  a  hig  eouatry 


Westinghouse  Air  Brake  Com-  ncuncement.  ‘we  at  Canadian  Co.  Ltd,,  are  plans  tor  immediate  lo.'i 

pany  retaining  ownership  of  ap- Westinghouse  welcome  it.  We  construction  of  a  plant  in  the!  — 

oroximately  10  per  cent.  The.  bal-  feel  that  the  Company,  its  stock-  Niagara  Peninsula  area  for  manu- 
ance  of  the  shares  are  widely  holders  and  the  Canadian  econ-  facture  of  liquid  aluminum  sul-  » 

held  throughout  Canada,  omy  will  benefit  from  this  closer  phate. 

In  a  joint  statement  released  relationship  with  the  Westing-  The  proposed  new  plant  which  I 

in  the  United  States,  Gwilym  A.  house  Electric  Corporation.  |  will  be  situated  near  Thoroid  Ont  I 

Price,  chairman  and  president  of  "Both  Westinghouse_  Electric|jj,  expected  lo  be  in  operation' 


in>'r,«t.jgp!ion 


nnHofW'ritf'ri's’  !  .ahor;>ioi*io.«  nfi 


Westin.ghouse  Electric,  and  E.  O.  and  Westinghouse  Air  Brake  will  ^‘arly  in  1956 

Bosheli,  chairman  and  president  continue  to  extend  their  full  co-  Canada 

of  the  Westinghouse  Air  Brake  operation,  making  available  to  us  produce  liquid  "alum”  with! 
Compan.y.  explained  that  for  their  ’nuge  resources  of  manu-  pptpp^  going  primarily  to  pulp! 
many  years  each  company  had  facturing  experience,  engmeerihg  ^rea  for 

held  approximately  two-^ifths  of  and  scientific  research  and  we  tj,g  chemical  is  a  principal' 

the  common  stock  of  Canadian  believe  that  the  competitive  pos-  pp^cess  material 

Westinghouse.  which  manufac-  ition  of  the  Company  will  be  ^ - 11 - -  j 

lures  and  sells  products  of  both  materially  strengthened.  The  ..  ' 

companies.  change  will  bring  no  aleration  of  j*  i,  ' 

In  recent  years.  Ihe  joint  .'tate-  operations  or  organization  in  the|  ConodlOn  Dollor  . 
ment  added,  the  electrical  manu- Canadian  Wcstinghou.'c  Com-'  ■ 

ff-cturing  portion  of  the  Canadian  pany."  j  QUOTOTIOnS 


Canadian  Dollor 
Quololions 


THEY 

LIKE 

OUR 

SERVICE 


TtlO0. 


FOR  OETAOi  OF 
OUR  OROUF 
WELFARE  HANS 
WRITE  OUR 
HEAD  Omet 


.run 

rT«''L*  •*  * 


1 

TnW  '‘^Vvancouvx. 

o  ttatniWo"'  .ntisiochon  vo''' 

Ottawa,  no  pur  *?  iiom 

'hmM  ^ 


Nointnal  Rater  ia  Manireal 
Turada;.  Sept.  Ml),  X9SS 
^  tSupplicd  bs  Bank  of  Montreal) 
Country  Currency  Can.  t 

,  U.S.A.  $  Buying  .  .98  23 

i  .Selling  .  .98 13 

)  United  Kingdom,  i.  Buying  ,  2.7.5 

f  Selling  .  2.755a 

(  Blocked  Sterling,  Buying  .  2.715a 

/  Selling  .  . ,,  2.725a 

{  Selling  Rales:  2.21V' 

!  Australia,  1  Pound  .  .  1.97',3 

(  Belgium.  100  francs . 

British  West  Indies.  100  dollars  57.A5 

Denmark,  100  kroner . 14.38 

France.  100  francs . 285s 

Germany,  100  D  Mark . 23.58 

Hong  Kong.  100  dollars  . 17.25 

India,  100  rupees  . 20.78 

Netherlands,  100  guilder.'  _ 25.92 

Norway,  100  kroner . 13.90 

'I  Pakistan,  ’00  rupees  . 20.78 

Sweden.  100  kronor . 19.19 

Switzerland,  100  francs  .  23.18 

I  FORWARDS: 

I  I’.S.  Dollars: 

I  month  — I/lS'/rD-l/Sglrr. 

.2  months— l'167rD-l/32%r. 

|.1  moBths— l/167cD-l'327rP. 

'  4  months— t/16%D-l/327,p. 

I  5  months— l/18rrD-l/.12'''fP 
js  months— l/lS7cD-l/32"rP. 

j  Pound  Sterling: 

1  I  month  — 11  lSc-3  1Sr  djsr 
,  2  months— IVkc-l'/sc  Disc 
'3  months— 1 13/16C-1  ll,16t  disc 
a.  months — mc-l’/sc  Disc. 

I  5  months— 25ac-2Vac  Disc 
1  6  months— 3  l  '18c-2  15'18c  Disc. 


SliKelU* 


Wednesda,' 
„  Thursday 
Friday  . 

I  Monda.v  , 

I  Tuesday  . 


U.S.  dollars  j 
.9«5a 

.98  21/32 1 
.9811/1* 
.9*25/32 
.98  25/32 ! 


Fuli|  Nou) 


fUL4|  III  make  sure 

of  the  life  insurnnee  you  need 
for  your  family^ s  protection 


Every  day  that  you  delay,  you  run  t,hf  chance  of  an 
accident  or  a  serioue  illness,  which  could  prevent,  you 
from  ever  again  buying  protective  life  inaiirance. 

Buy  now  the  life  insurance  you  need  — make  sure  of 
adequate  protection  for  your  family  and  income  for 
yourself  at  retirement. 

Today  is  n  good  day  t.n  talk  In  n  tjtndnn  t.ife 
represen.fnli,ue. 


London  Life  Insuranee  Company 

HE4.P  OFFICE —LONDON.  C.4NAD.A. 


Writ  near  n  million  Canadians 

nre  insured  with  the  London  Life. 


IveragF,  lo.*-  week  .'ndoig  Scot  5  55 
34.328953. 


.  I  I  appear  to  be  well  founded.  We  have  seen  Ginqell  from  London 

InG  I  indflCldl  lirUGS  ■  past,  even  under  the  existing  trade  -  -  ■ ' 

|II^  I  'union  structure,  how  recalcitrant  unions  ■  « 

KSTABMSBED  j»i»  1 1*8  0  be  dealt  with  by  the  central  organize-  D 

™  j  tion.  There  are.  obviouslv,  good  grounds  IVQOfc^Wwl  I  I 

hw  Financial  Tlmea  Pablishlnr  Co.  lita.  sccmary.  i.*  jv.  i  j  ’  ^  i.  ^ 

John  P.  HoK.  B.Sr.,  C.A.  Anlhoriaod  at  Second  aaaa  ,  f,>,.  SlISpectinR  that,  Undef  R  SysteiTl  Of  r"  *  I  ■ 

M«)i.  Po»t  offir.  Pfp.rtm.nt,  otuw.. - Central  body,  Ihe  many  unions  TO 

*.  c.  F.BTi, . ,  ..d  M.n.-Eimop  ,  with  a  numerically  smaller  membership  *  Oll^  Iw 

j.  w.  . .  v(e.ipr«idnn  |  would  be  fated  to  play  second  fiddle  toj 

*.  a.  y.  TouNfl  .  ,  the  big  powerful  unions;  that  is  unless' 


"Raspberries  &  Cream"  Speech 
Fails  to  Shock  U.K.  Masses 


I  ■  has  many  advantages.  His  accident 

'  •  1  ii  rale  is  lower.  He  is  more  highly 

I  Liaitorial  r  orum  I  skilled  and  experienced.  He  i.s 

!  less  likely  to  be  an  absentee.  He 

I -  is  less  likely  to  be  a  job-shifter. 

POPUl.A'l'ION  THK  ANSWER  Pi'  responsibility  and  hi.s 

1  .ast  year,  we  bought  $2.9  billion  f,PPr®ciation  of  his  job  are  both 
{worth  of  goods  from  the  U.S.  Iron  to  higiher. 

What  may  be  needed  is  great, 


and  its  products  totalled  $1.1  bil- 


•nnscRiPTioN  PRICE:  In  c»ntd»  »i>d  ih.  BnHed  Kixdom.  ^  the  Smaller  unioH.s  got  together  and  mass-j 
».s.M.  Ei«e*ii,r..  sdito  «c«ii»di»»  fund,!.  '  ed  their  voting  strength  —  an  unlikely 

dOVERTI.dlNr.  R«).  C»rd»  .n  ■ppllr«tl«»  »»  »'•  «*•*«■«•  , 

»r  from  »a.T  rr.pon.lWo  ddrertl.lop  Aprnej. 


By  ALFRED  W.  GINGELL, 

London  Correspondent  at  The  Financial  Tinia, 


hion,  most  of  this  being  accounted  flexibility  in  thinking  about,  thp 
I  for  by  machinery  and  vehicles  of  age  upon  work,  “Job-. 

I  of  various  kinds.  Non-ferrous  engineering”  might  suggest  that 
^metal.s  and  products  totalled  $261  there  are  many  type.s  of  employ- 
; million,  most,  of  this  being  ac-  tuent  in  which  the  advantages  of 
counted  for  by  electrical  appara-  years  may  be  used,  and 

*,,,  the  disadvantage  of  age  mini-. 


eu  ineir^  VOllijg  Sirengia  —  an  umiKeiy  j.ONOON  —  iby  maili  Kast'cancelled,  thus  relieving  the  pres-lfor  we  are  now  m  the  middle  of  ‘  the  disadvantage  of  age  mini-, 

eventuality  in  the  light  of  the  inherent  social  column  of  one  ofisure  on  the  .labour  market  andia  confidence  crisis  and.  that  al-  Chemicals  came  to  almost  $200  H  should  not  be  a  matter 

Hiffieiilt.ip.:*  in  the  wav  nf  trpttino-  TtiinoH-L..- _ _ _ 1^; _ .. _  million,  aircraft  and  oarts  to  SlOO  copripanng  the  older  worker 


Detmied  ro  The  interests  of  the  it*-  merger  WOUld  break  up  after  a  nieri  by  the  appropriate’  riepart-lably  have  to  be  advanced  in  any  be  required  are  the  .spate  of  the  U.S^^a^  yUir'wa.s'^he^produS  nk^better  y®“"S®r  worker,  i/ 

rpstina  vubHc  in  The  belief  that  the  i  f^W  years.  It  will  be  intere.sting  to  watch  nient  and  t  have  no  doubt  that  no  case.  .M  the  same  time  bank  ad-  wage  demands.  .  .  Here  again,  of  its  manufacturing  industry  --  human  nrnhiem 

(oiifideRce  of  capital  is  essential  to  j  developments  in  the  labour  field  in  the  party  took  place  and  the  report  vance.s  could  be  further  curtail-  however,  the  government  may  bb  oases,  Canadian  which  everyone  should  be 

the  stahility  of  finance,  the  prosper-  light  of  this  prediction.  was  nothing  more  than  a  figment  ed  to  discourage  the  private  sector  banking  on  the  .fact  that  most  of  ^^Ma^kine^^allowance  for  a  few  'oterested.  And  if  the  problem  i.s 


the  stability  of  finance,  the  prosper¬ 
ity  of  industry  and  the  development 
of  our  resources. 


MONTREAL.  FRIDAV,  SKPTEMB-KR  16.  1956 

The  Welfare  State  and 
Executive  Power 


.....  ....  ...  . . . . .  . . .  aw  materials. 

W8S  norhinji  more  ihnn  a  figment  ed  to  discourage  the  private  sector  banking  on  the  .fact  that  most  of  Making  allowance  for  a  few 
of  some  Fleet  Street  ediioi  s  fer-  from  embarking  on  fresh  com-  these  may  not  be  granted  until  millions  here  and  ihere.  we  are 


.1  ^1  I  II  /\  A  1"*^  imagination.  Imitments.  If  the  call-up  period  next  Spring  and  our  export better  off  than  we  were 

The  Church  Should  Stay  Out  j  fi,ne  Prime  could  be  cm  this  would  release  prices  will  nor  be  affected  before I We"s^d 

PniJtirc  iMinisier  delivered,  a  stiong  warn-  more  labour  for  industry,  and  the  April  at  the  earliest.  them  primary  materials;  they 

I  OIITICS  economic  position  of  government  could  reimpose  res-  It  also  hopes  that  wage  hikes  Pi'o®®®®  them  and  sell  the  final 

Should  the  church  take  a  greater  andlthe  country  at  a  raspberries  and  trictions  on  imports,  although  this  el.sewhere  will  help  'o.  u’'*'"'®''’  ***  ^  handsome 

more  direct  int.ere.st  in  politics  than  it  haSicream  garden  party  given  by  his  would  be  ahsolntely  contrary  lojoiir  competitive  position.  i  jf  we  don't  like  this— and  there 

been  doinc?  A  resolution  passed  al  the  constituents  m  Warwlck.-Jiire.  a  Tory  policy  and  would  play  iniol  <•  |  i.s  no  reason  why  we  should  j 


iian  human  problem. 

in  which  everyone  should  be 
few  And  it  the  problem  i.s 

a,.-  eased  in  any  way,  it  is  to  every- 
nere  advantage, 

imic  'Phe  Gazelle.  Montreal 


been  doine?  A  resolution  passed  al  the  constituents  m  Warwlck.-Jiire. 


If  we  don't  like  this— and  there  I 
i.s  no  reason  why  we  should  ^  ' 


frating  power  in  il.'^  own  hands,  .said:  I 
think  you  will  agree  that  there  is  a  gen¬ 
eral  tendency  on  the  pari  of  the  citi'/.ens  in 
all  .societies  similar  lo  ours  lo  e.xpeci  more 
and  more  of  their  govern meuts  and  pai- 
ticularly  of  the  central  government  in  the 
case  of  a  federal  system  such  as  our.«. 
If  those  demands  are  to  be  mel.  ii  natural- 
Iv  follows  ihai  the  governmeni  has  to  be 
endowed  with  ihe  necessary  powers  and 
financial  means  to  make  that  po.ssible. 

Drawing  aiienrioti  to  the  immense 
powers  and  re.sponsibilir.ie.s  assumed  by 
democratic  goxernments  in  a  war  emer¬ 
gency.  in  the  national  interest,  the  Prime 
Minister  vAptu  on  to  sa>'  that  "it  is  gen- 
erallc  agreed  that  this  sifuarion  has 
brought  ahoul  a  tendency  of  increasing, 
with  the  dangers  that  ensue,  the  powers 
of  the  p.xecuri\e  to  act  \'igorouslv  and  ex- 
peditionslx 

'I'here  is  lu.igueslion  regarding  Ihe  ius- 
Hce  in  ;\1r.  .'^t.  I.aurent's  remarks.  'I'he  ex¬ 
tension  of  exeenrive  powers  —  and  this 
applies  to  other  leading  democratic  coun¬ 
tries  as  well  as  to  Canada  —  has  undoubt¬ 
edly  been  forced  upon  governments  bv  the 
will  of  the  people,  .t^n  individual  who  is 
called  upon  to  undertake  paternal  respon- 
sihil'ties  is.  in  the  ver\'  narure  of  things, 
going  to  find  it  necessary  to  keep  a  check 
on  the  activities  of  the  foster  child  or 
children.  U'here  monelaiy  assistance  is  ex¬ 
tended.  the  donor  has  an  undoubted  right 
to  he  interested  in  how  the  money  is 
being  spent.  'I'he  same  thing,  of  course, 
applies  to  governments. 

the  t^rime  Minister  pointed  luji.  the 
oiifcrv'  against  Ihe  extension  of  exeenrive 
powers  comes  largelv  from  the  opposition 
in  Parliamenl  and  its  supporters.  He  did 
not  sac  so.  but  it  is  a  fact  nevertheless, 
that  Ihe  opposirion  has  luised  little,  if 
any.  objection  lo  the  various  social  wel¬ 
fare  policies  that  have  been  undertaken 
hy  the  government  in  recent  years.  On  The 
contrary  it  has  been  suggested,  on  occas¬ 
ion.  that  the  gnvernment  has  not  gone  far 
enough  in  its  welfare  legislation. 

It  is  a  reasonable  assumption  according¬ 
ly  that,  despite  all  the  opposition  com¬ 
plaints  against  tfie  excessive  assumption 
administrations  would  not  bring  with  it 
of  power  by  the  government,  a  change  in 
an>'  reJaxatitm  of  executive  authoritv.  On 
the  contra fv.  were  at  least  one  of  Ihe  op¬ 
position  parties  to  attain  power  at  Ottawa 
—  a  very  unlikelv  cont i ngenc.v.  fortunaie- 
Iv— a  still  fnriher  extension  t>f  executive 
power  would  be  almost  inevitable. 

I'ntii  such  times  as  the  hankering  of 
the  majority  to  be  pap-fed  b.v  the  govern¬ 
ment  is  mitigated  —  and  who  would  dare 
to  forecast  such  a  development  — .Parlia¬ 
ment.  and  tho.'-'e  outside  of  it  who  decrv 
the  over-assumption  r>f  executive  powers, 
will  just  have  to  make  up  their  minds  to 
bear  with  it. 

The  CCCL  and  the  Proposed 
Trade  Union  Merger 

Rejection  by  the  head  of  (he  (Canadian 
a/td  f'atholic  Confederation  of  Labour  i 
fCrCLl  of  the  idea  of  that  body  joining 
in  the  proposed  merger  of  the  Trades  and  ' 
T,abour  Congress  of  Canada  and  the  Can¬ 
adian  Congress  of  Labour  does  not  repre¬ 
sent.  as  will  doubtless  be  charged  in  .some  , 
quarters,  just  another  case  of  French  i 
Canada's  refusal  to  gf>  along  with  the  rest  ' 
of  the  country.  The  French  are  a  logical  ' 
people,  anti  the  reasons  submitted  by  ' 
Herartl  Picarti.  president  of  the  CCCi.  , 
w'ith  it.-'  membership  of  a  hundred  thou-  , 
sand,  for  his  recommendations  against 
entering  the  merger  are  logical  in  the 
extreme.  , 

Tw’o  major  reasons  were  advanced  by 
.Mr.  Picard  as  to  whv  it  w'onid  be  inadvis¬ 
able  for  his  orgarii'/.at.ion  to  join  the  mer¬ 
ger.  They  are:- 

“Organic  unity  as  proposed  in  both  the 
.AP’L-CIO  and  TlJi-tX'i.  plans  simmered  I 
down  to  a  case  of  .‘American  domination  I 
of  the  Canadian  labour  movement.  i 

“The  merger  w'ill  form  a  labour  bier-  ' 
archy  that  will  grow  into  a  colossal  body  j 
from  which  affiliate.-,  once  in.  will  tie  ' 
powerless  to  get  out.”  j 

The  threat  of  I'nited  .State.-  dornina- 
Hon  of  (.'anadian  labour  as  a  consequence 
of  the  proposed  merger  is,  obviously,  very 
real.  Due  to  the  affiliation  of  the  ’J'f,C 
with  the  .AFL  and  of  the  CCJ,  with  the 
no.  large  segments  of  the  labour  move- 
-ment  in  thi.«  lajuntry  already  are  under  | 
the  domination  of  U.S.  organizations.  'I'he  j 
planned  merger.s.  both  in  the  United 
States  and  here,  certainly  cannot  be  ex¬ 
pected  to  lessen  thi.®  outside  domination;  j 
on  the  contrary,  it  is  a  rea.sonable  as- 
Biimption  that  it  will  aggravate,  the  situa¬ 
tion  I 


churchmen,  individually  or  collectively.'  While  il  musi  be  admilied  rhatldeflaiion,  all,  or  some  of  these 


The  main  trouble  in  this  conn-  there  is  only  one  practical  thing 

V  is  ihai  The  real  facts  of  our  iT,®  ^hat  is  to 

’  ^  ^  fill  up  our  empty  spaces  through 

>smon  have  not  been  .rammed  large-scale  immigration,  -as  the 
■>me  and,  for  this,  the  popular  l/.S.  did,  thus  providing  ourselv/e.s 
'ess  must  bear  the  gi'eatesi  res-  with  a  nation-wide  mass  market 
.....  I  which  will  enable  us,  as  nothing 

vnsi'Di  1..V.  jpise  can.  to  process  our  own  raw 

Sir  O.scar  Hobson,  the  riiy  pdl-,rnaterials  for  our  own  benefit,  I 
ir  of  The  London  “New.s  Chron- 1  — Globe  and  Mail! 


.should  not  take  an  active  inlerest:  in  thelthere  was  nothing  original  in  the|measures  w'oiild  create.  Up  unpl  1  ^*’'^***^^*'*‘'^'  ..  . 

•  -i  1  J  ,  Sir  O.scar  Hobson,  the  cllv  edl- 

polltlcs  Of  a  conntrv.  Ihe  spiritual  anCl'P.M.s  .speech  it  is  another  com-, now  The  rreasur.v  voew  has  been]  ...  ^ 

•  1  II  u  •  c'-L  •  J-  ‘J  1  u.,1  .  .  ,  .J  ...ilor  of  The  London  New.s  Chron- 

•SOCial  well-being  of  the  individual  l.s.  oyimentarv  on  the  u-responstOle  at-  that  we  would  have  lo  wait  until'.  ,  ,  .... 

u-  r  •  L-  •  .  .  ..  I  ..  .  J  «  ..pcle  never  pulls  his  punches.  He 

hiS  profession,  his  mam  concern,  and  Itjtitude  of  the  ma.ss  orculattonirhe  Autumn  before  the  full  effect  .  .  , 

-..1  ,  J  I  ,  .  J  I  .  .•  insists  That  intlatinn  cannot  he 

I.s  an  unalrerabje  fact  that  social  and, 'press  that  his  biting  words  wereiof  the  previous  vestnctive  meas- 

1  Li  I  J  ..  .«l  .  ...  .J  1.  ....  •  ended  and  the  balance  of  pay- 

probably  lo  a  lesser  degree,  spiritual 'glossed  over  for,  if  words  meanjures  would  'he  seen.  This  view  . 


j  THE  PLUS  40  PROBLEM 

i  In  his  J.abor  Day  message  Presi-j 


iiioi  OW.IC4I  j  iiini  11, -V  uivjiiRL  wtmia  ».  .1  I  ivp,  r?  tH  h  I  r*  f  •  • III*  a  id  uu  r  i./d.y  ritrfti 

10  a  lesser  degree,  spiritual  !gios.sed  over  for,  if  words  meanjures  would  -be  :ieen.  This  view|  ”  ^  ^  a  an  e  o  Eisenhower  put  in  a  much 


problems  enter  into  the  political  field.  janything.  we  are  fast  approach- jis  probably  soundly  based,  but  we! 
In  t'anada  it  ha.*!  been  the  policy  of  ling  a  financial  crisis  and  .someinow  seem  to  he  at  The  point' 


ments  restored  vihile  "brimful”  needed  plea  for  the  worker  over 
employment  continues.  ‘'Nobody”,  '^l’®  prejudice  against  the 
,  . J  over-40  worker  is  leaving  the  I 

he  .says,  has  yet  had  the  courage  3  ^^ills  that  ill 


uertsin  of  fhe  churches  lo  pass  resolu*. further  tough  move.'  can  be  ex-'wheie  something  more  will  have'  *  ’  ;  •  ^  mation  with  a  loss  of  skills  that  it 

«  I  ..ri’t-u'  ...  1  w  ^  sUaight  out  that,  unJessican  ill  afford, 

tions.  in  general  a.s.sembl>.  dealing  wirhlpected.  to  'he  done  to  restore  the  e,e  is  a  halt  in  wa-e  advances  I  President  ELsenhower's  words 

political  matter.-.  On  occasion  .-nch  reso-.  -  At  home  .  the  pm.  said,  we  fidence  of  Continental  interests  .u.  n  i  .~  i  .  tU'®''  i’®'!’  concentrate  atten- 

iutioiis  have  been  well  directed;  on  ofher.Siare  trving  lo  do  too  many  things!  'i’he  governments  trouble  isi  ^  ^  eei  rain  y  »in  j^jg  increasing  problem, 

.u  u  ....i;..*.:  «  ,/*  1.^..^...,.  •  .  '  .  J  I  u  .  ■  •  -  i.  ,  ■  i.,  .  deeper  into  the  moe  .  For  there  i.s  the  widely-accepted 

Ihey  have  been  unrealistic  and  irnpiacjal  once  .  .  .  all  of  them  make  de.|that  it  is  ,iusr  as  much  frightened  ftiftereni  this  is  from  the  inipre.ssion  that  the  older  worker 

ticalile.  Ihe  trouble  is  that  fhe  man  ofjmands  upon  our  resources  andiby  deflation  as  by  inflation,  h  *,■  h  h  H  efficienl,  and  less  adapt- 

cloth.  in  the  nature  of  things,  believes  ihev  cannot  all  he  met  at  once.lproOablv  wonders  whether  defla-j  *'*'  papet  v\  it  .vmol  eie  able,  so  that  the  employer  who 
,  .  •  ,  J  •  „  I  •  .J  .  ,  J  J  the  Pitme  Mini.ster's  warning  and  adds  older  workers  to  his  payroll 

that  .social  wmngs  and  inequities  can  be,We  are  buying  more  abroad  than  lion  would  get  our  of  hand  ""d instead  an  a.-ticle  with  philanthropic 

righted  by  direct  action.  Ihe  politician.' we  are  selling.  'I’his  means  thatiwhether  it  could  be  quickly'  i,  j  -i  u  phiiig.  but  he  is  also  'burdening 


I  Pre.sident  ELsenhower’s  woi’dsi 
may  help  In  concentrate  atten-l 
Ition  upon  this  increasing  problem. j 
I  For  there  i.s  the  widely-accepted 


How  different  this  is  from  the  impression  that  the  older  worker 
.u  J  I®  '®®®  efficienl,  and  less  adapt- 


thiiig.  but  he  is  also  'burdening 


tin  the  other  hatld — much  more  expei’i-iwe  are  not.  in  fact,  paying  ouriChecked. 


jthe  heading  ‘.I  .augh  at  the  mer-  iiimself  with  trouble. 


eiued  in  the  weaknesses  of  human  nature  way. 
as  he  is — knows  that  this  .seldom  is  pos-lm  he 
sibie.  'of  rh« 


_  „  chants  of  gloom,  Mr.  Ruller'. 

wav.  .  .  Our  greatest  danger  is.  The  fall  tho  gold  and  dollar,  ^^en  the  unions  arel^' 

lo  he  priced  out  of  The  markets' reserves  of  87  million  In  August  I „„  f,„.  daim.s.l 

of  the  world  because  our  produc-  and  the  'iR  million  which  has  lol;,-  ,u.,, 


'Chese  attitudes  are  not  borne  ] 
out  b.v  Ihe  facts.  .Scientific  siii-] 
vevs  .show  ihat  the  older  woikeri 
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f,  I-.-  •  I  I  I  “  ""7u  lias  ”'lits  stalement.  that  'The  pound  is' 

rullllcs  ifl  this  cOUfitry,  pai  Mculai  I.V  j  tiwit.y  does  not  rise  as  fast  as  ourjhe  .settled  with  European  ^  eno  i  h  i  take  ca-e  of' 

at  fhe  federal  level,  are  just  about  aS'eosts.  Thai  is  a  monal  peril  for, ments  Union  are  not  surprising,  "jr-oif  .  HoHi  tim  a  .  ' 

clean  as  politics  can  be;  but_  even  ibeius  .  .rhe  depreciation  of  .sterling  has 

niO.-I  -"'hceie  politician  is  forced  to  riO|  g,,,  ,^n,honv  has  said  Uttle  on 'made  ir,  clear  that  the  currency  ^^,1,  c,„mrr.y  will  bear  a  heavy' 
things  "'hjCd  would  be  anathema  lo  a  affaj,.,  it  was  a  new']  was  still  under  pressure,  particii-  responsibility  if  the  oovernment  s' 

rhrrhMn,  j™'  'rhr,3'i«"  n,° i-r 

Tnc  itiGOf  isi,  .roi  rri^?  s^dsitivg  fi3TMr*c,  roi  i— <3,,^ *•  10  ^ ^ > a  •  wv i th > 9  hsh  Tnnn t h 

1  l  x-  -  •  I  government  is  determined  to  con-  nr  intnse.  is  a  nan  monrn  roi  pffgdjyp  f„,.  ,i,p„  thpre  will  he  - 

the  man  who  refuses  to  compromise  With!  . .  Ltp,.ur„r  Pavm«n.«  tr...  ovr.r..i=  men  rneie  w  m  ne - 


man  wciu  iciusc.-  lu  ciiuipt mil i.-e  w 1 1  ti  j  enforce  all  oecessarv  sfei'l'ng.  Payments  for  exports  ,  ,  .s  .k  , 

his  hplipfs  'I'hpsp  mav  hp  sari  facts  hnil  enroire  an  neces.aiy  .  ohl.V  one  way  out.  and  that  way 

ni.  oelier.  .  '  he.e  ma.v  r>e  sad  Jat  t.-,  p^^^j^pi.^  lnormally  lag;  at.  this  time  we  have'  devaluation  ' 

’hev  are  nevertheless  all  too  true.  •.  ,  .  ..  ,  ,  ,  m  coop  with  the  backwash  of  the  oexaiuanon. 

So  let  the  church  continue  to  interest'  political  popula.-ity.  to  en-  'o  cope  with  the  backwash  of  the  Hp^^p.p,.  ,f  .^e  government 

..  O.  let  tne  cniirtn  continue  to  inteies.,j  health  and  stahilitv  of  hock  .strike  and  .some  negative  ,._j_  _  j  v,  -.u 

If  in  nnlitice  to  thp  pxtpnt  of  submit  *  "  "  neairn  ann  jiaoipii.  or  s  stands  firm  and  pushes  on  with  I 

II  m  poimis  ro  me  extent  Ot  .suomit-.  .  p„pnomv'  !.sort,  of  comfort,  can  he  derived i 

g  il.s  suggestions  to  the  government.',  'from  the  fact  that  the  fail  in  P"I'C.''  »he  moment 

h,  rto/.iHirirr  r,r,  a..\-thir.rr  I'he  Prime  Minister  IS  3  .sinceip;  [Will  siu'el.v  arrive  when  the  em-, 


itself  in  politics  to  the  extent  of  submit-' 


ting  its  suggestions  to  the  government.',  'from 

Rut.  h\  deciding  on  anything  more  direct'  Prime  Minister  is  a  .sincere,  ^ 

in  the  wav  of  oolitica ruction,  it  is  likelv  man-m-the-sneetj  "  ""  . .  ''■'’"iplo.veis  will  vesi.sT.  wage  advancesj 

to  weaken  rather  than  strengthen  it.s  P' ''Auction.  I 

flupnee  on  rhe  conimunitv  become  punch  dnmk  on  minis-!  ^he  impie.ssion  one  gels  is  that;. So  far  it  has  been  po.ssible  to  pass 

_ _ _ ' _ _  lerial  y.-arnings.  What,  however, (Continental  .speculation  against'incieased  costs  on  lo  the  con-; 

are  the  mea.'iiire.s  which  "might  hpjthe  pound  is  still  on  a  relativel.yUiimer.  tinder  deflation  ihisj 

Biting  th6  H3nd  Thflt  F66ds  painful  in  .some  cases’  and  whichismiall  scale  and  Judging  by  lheL,ould  not  be  po.ssible.  In  these 

the  government  is  prepared  toismall  piemium  on  dollar  stockslciicumslances  inriu.«trial  peace' 
Never  Pays  carry  out  despite  political  un-^in  D.ondon,  The  IT.S.  still,  seems  tojwould  depend  vipon  how  the  faclsT 

.  .  ...  ,  J  I  popularit.y'.’  Not  That  it  needs  Tolbe  Taking  a  fairl.v  confident  viewiwere  put  befoie  the  workeis,  ■ 

I'l."  l.'I.  .  i.v  an  aigf.  are  luon-y  much  on  Thi.s  .score.  Iniof  Britain  s  prospects.  I  am  stillj  Some  newspapers  here  seem  to! 

1  e  r  POMSfS  in  Othei  fields.  I  hc>  do  ROt']y,prch  it  had  to  win  the  election  (hoping  that;  the  cicdii  squeeZeihave  been  gunning  for  Mr.  Rut-!— 
Mop  to  ton.si  <;l-  f'l  P^’®f^_^iNow  it  has  another  five-year' will  operate  in  time  and  t  findller.  They  have  played  him  riownir! 

O  Ignoie  I  e  inherent  dlfficultie.s  which'^ppp,,  j.,  f,.p,^,  |,  nothing  in  the  ;Augusi  gold  fig-'and  putSir  Anthonyon  a  pedestal. 

involved  in  the  gianting  of  ,  ...  ^  require  immediate  action. !  Political  cut  and.  thrust  are  fun.! 

in  ependence  to  a  country  or  tegion  whichj  we  could  have  an  Autumni  Sir  .Anthony  must  have  had,  a  ■  hut  there  is  a  time  and  place  forj 
rtS  een  under  ptolecloidte  ot  colonial  if,,, ^loer  de.signed  to  soak  up  someifair  idea  how  The  figures  would '  evei'ything.  We  skate  on  thinl 
* ^  p€l  iod  of  yeai.'.  ..,f  .spending  power  which  isitiirn  out  and  his  speech  was  pro-  ice  and  ii  would  be  a  pity  .should! 

e  1  >  pi  U.S  Situation  is  rin  OII  t. standing!  hQjjjpj-mg  up  the  home  market  loahly  wi-itlen  for  consumption  iper.sona  I  likes  and  dislikes  be- ( 

examp  e  of  this  fact.  A.»ide  altogefhet  Gp\,p|.nment  contracts  could  he  abroad  as  much  a.s  anything  else  cloud  such  a  senoii'  issue  ( 

ti'om  the  very  imporianr  factor  of  the,-  -  - -  -  —  - -  - - —  _ ; 

island’s  strategic  importance,  there  is  Ihe  Tr  AMm  ir*  ‘ 

que.Mion  of  fhe  ethnic  compasition  of  the  TcMrUS - The  OttOWQ  Sce/IG 

population.  .Although  the  Cypriots  are  ^  „  o 

predominant Iv  of  (jreek  extraction,  about!  -.v-ontmued  from  Page  l 

one-fourth  of  the  population  nf  the  island  j  ' 

is  of  Turkish  extraction-  and  there  i.s  a  “mergenoe.s.  Can-  ichim  Kono,  Ministe--  of  .Agri-  i 

long  lived  and  deep  seated  antagonism  impo'lanr,  is  ;  ada.  ii  ..eems  to  me.  is  in  an  r'Mllure  for  .Japan.  Konn  Sati 

between  the  Greeks  and  the  Turks  j  fi-so'is  a  Big  wheel  in  Nippon 

It  is  not  to  be  supposed  that  the  Greek.S  !  'I'oromo-  i  Minister  can  .show  up  from  an-  !  and  controLs  the  Fisheries.  It 

in  their  encouragement  of  the  Cvpriot'  "’»>’  !  Commonwealth  rountry  |  was  about.  Fisheries  that  Wauon 

.u.,  _ _  r  4-u  •  I  Ithow,  Spadina  is  a  gieat  Lib-  j  and  not  be  met  by  anything  .  MacNau'rht  talked 

terrorists  and  t  he  concern  of  their  govern-  ,  u  o  c.  ^  ^  ^  'aik®o 

1  ai'al  ct  I'nn  crn<si/4  Skorw  KinrtAk-  a  l-lrv/vLr  rxf  .  ..  ....  I  amm 


eserve  was  S49  million  less  rhanj 
n  .luly.  ' 


Biting  the  Hand  That  Feeds 
Never  Pays 

•A  nri-imperialisls.  hy  and  large,  are 
like  theorists  in  other  fields.  Thev-  do  not. 


to  ignore,  the  inherent  difficulties  whichi^ 
are  so  often  involved  in  the  granting  of. 
independence  to  a  country  or  region  which! 


Anna  lid  lln  mas;,  M.  P. 

tond  Surveyor  ana  forestry  fngineet 

MINING  CLAIM  SURVEYS - TOWNSITE  SUROIVISIONS 

TIMBER  LIMITS 

MALARTIC,  QUE.  TEL  i 


P.  S.  ROSS  &  SONS 

Chartered  Accountants 
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W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 
'.  J.  T.  Adamson,  C.A.  John  0.  Hogg,  C.  4 

A,  Tzventorny,  C.  A. 

8IRKS  BUILDING 

MONTREAL 


TEMPOS — The  Ottawa  Scene 


Gr^c.n .shields  ^  r.o  f nc 


pe'-naps  is  morp  impoiTant,  is 
that  t  goi  a  line  on  the  new 
Liberal  (landidate  for  n’oronto- 
Spadina.  A.s  some  readers  may 


'rnntinuert  from  Page  U 
siei  could  he  kepi  in  town  fm 
such  .-.pcial  emergencje.s.  Can¬ 
ada.  il  .-leem.s  in  me,  is  in  an 
indifferent,  stale  when  a  Prime 
Minister  can  .show  up  from  an¬ 
other  fiommonwealth  country 


™,..*  ,  u  .  .  i_  •  J  -J  o  i  stronghold,  Sam  B’actor 

men!  about  the  independence  of  Cyprus  i 

are  thinking  entirely  about  their  blood  j  1 

brothers  on  the  island.  Ihere  is  some!  nave  Coil  held  down  the  sea. 
lu.stification  for  su.specting  that  an  “m-,  ^ 

dependent  Cyprus  would  in  short  orden  ,j,e  senate 
becjime  a  dependent  of  Greece.  i 

I  his  suspicion  obviously  is  in  the  minds]  berg-Bosenfeld-Ro.sen  comhina- 
^  kish  authoilties  in  their  linre-j  tJon  I  learned  that  the  Tjheral 
encing  oppo.^ltion  to  the  granting  of  in-{  candidate  in  Spadina  is  going  to 
dependence  for  Cypni.s.  'I’his  pose.s  a  dif-;  pe  Sam  Godfrey,  ore 
ficult  ptoblem^  for  Britain,  which  ha.s  aj  ‘  He  s  a  terrific  gin  rummv 
sttong^  and  Valuable  ally  in  lurkey.  and]  piayei.  said  one  of  this  trio 
lo  which  Greece  has  .seldom  been  other,  glowingly. 

than  a  Ihotn  in  it.s  .side.  I  ‘Got  three  daughters.'  .said 

'I'he  (irecian  government  might  possibly;  another, 
be  doing  a  considerable  element  among'j  He's  a  wool  merchant."  said 
its  own  people  a  distinct  disservice  by  it.s|  the  inird  of  the  Th  ree  Wise 

attitude  on  the  Cyprus  question.  Over-'  Men. 

heard  the  other  day  in  iVlontreal  was  a'  a  doiiai  a  year  man  in  Oi- 


Anyway,  from  lhi.»  l.uxem- 
berg-Bosenfeld-Rosen  comhina- 


betier  or  bigger  than  a  flock  of 
No  ‘2  s. 

Si.  T.aurent.  generally  .speak- 
ing.  has  been  indifferent  lo  The 
.social  amenities  this  season. 
Not  nnly  did  he  fumble  things 
hy  ignoring  the  boy  scout  jam¬ 
boree  at  Niagaia,  but  we  could 


Got  three  daughters."  .said 


He's  a  wool  merchant. 


■eraro  ricaro.  presitieni  or  the  ,  nearo  trie  other  day  in  Montreal  was  a'  a  doiia,  a  yea,  man  in  Oi- 

.’ith  ii.'S  membership  of  a  hundred  ihou-  ,  club-woman  who  staled  that  a  club  toj  tawa  during  tne  wai,"  .oid  the 

and.  tor  hi.®  recommendations  against  which  she  belonged,  which  has  been  acl-|  tir-'t  wi.se  man.  the  second  time 
ntcj'ing  the  merger  are  logical  in  the  ive  in  .A id-to-Greece  work,  had  decided]  roi'id. 

xtreme.  ,  against  continuance  of  its  efforts  in  this!  *^p  lo  now.  a  man  with  no 

I  wo  major  reason.®  were  advanced  by  direction.  .She  also  mentioned  the  fact  politic.',"  I'oiimieered  Wise  Man 
Ir.  Picard  as  to  why  il  w'ould  he  inadvis-  that  she  was  given  to  understand  that  i’''”-  2. 

hie  for  his  organi'/.ation  to  join  the  mer-  other  clubs  throughout  the  country  which  "i®  spcrmti 

er.  they  are:-  ,  had  been  doing  similar  work  had  decided'  a,ound  .said  that  he  was 

"Organic  unitj'  a.®  proposed  in  both  the  otherwise.  i  some  kind  of  tiu.'iy  with  waste 

iP’L-GIO  and  TLli-tXii,  plans  simmered  I  Whether  this  trend  will  extend  into  the!  fosieiiBis  when  he  was  a  buck 
own  to  a  case  of  .'American  domination  I  United  States,  the  government  of  which  ''  y®^'' 'n«<i  here  in  Ottawa;  and, 

f  the  < 'anadian  labour  movement.  i  has  an  interest  as  direct  as  that  of  the!  whatever  else  he  may  have 

"The  merger  will  form  a  labour  bier-  '  British  government  in  the  disposition  of!  sot  to 

rchy  that  will  grow  into  a  colossal  body  j  Cyprus,  i.s  a  moot  point.  Should  it  do  .so.'  Ottawa.^ 

rom  which  affiliate.®,  once  in.  will  tie  '  however,  it  would  be  a  bad  thing  fori  ''•’®'-'ming  then  that  t.he.-e 

owerless  to  get  out."  j  fireece  and  for  that  great  element  among  L V  *  ^  '’7  ^""! 

The  threat  of  I’nited  .State.®  dorniria-  j  its  population  that  i.s  so  badiv  in  need  of'  the  nexi  i.ibeiai 

ion  of  Canadian  labour  a.®  a  consequence  ■  outside  help.  j  ‘  loronio-.spadina  will 

f  the  proposed  merger  is.  obviously,  very  i  'I'he  governmeni  in  Athens  would  do!  ® 

pal.  Due  lo  the  affiliation  of  the  TLC  j  well  io  consider  the  fact  that,  a  dog  al-|  Subject  ‘m  a'  .scJidn.g  was 

q'th  the  AFL  and  of  the  CCJ,  with  the  !  ways  suffers  for  biting  the  hand  that!  Prime  Mini.ster  st.  i, ament  for 

10.  large  .segments  of  the  labour  move-  |  feeds  it.  ,  his  cabinet 

lent  in  this  i;our)try  already  are  under  j  -  ;  minister.'  on  hand  lo  greet  the 

c'n'Sd' ;  comments  on  Current  Affairs ,  ::^ZrrZ~‘:J 

tales  and  here,  certainly  cannot  be  ex-  According  to  a  widely  .syndicated  go.s-j  either,  to  have  an  imemationai 
pcted  to  ]es,sen  this  outside  domination;  j  sip  columnist  in  the  United  States!  magazine  make  i  big  siory  om 
n  the  contrary,  il  i.s  a  rea.sonable  as-  ,  rnmour.s  have  Prime  Minister  Anthonvj  of  it. 

imption  that  it  will  aggravale  Ihe  sitiia-  |  Fden  on  fhe  verge  of  a  historic  move  con-,  ii  5eem«  m  ibis  'vitei  ihai 
on.  i  cerning  the  six  counties  in  .Norfhern  ire-  goyernment.  could  develop 

The  f(UI.  prosidoitt'y  tear  of  a  loo  j  land  still  under  British  rnle.  We  awaif.i  ^ontp  kmd  nf  schomp  Thai 

ImOoiit  hietst(hi  ai.rn  iiniiM  the  .^nneimreTienl  M'if  h  h^tod  breath.  n'  Icasi  one  'i'  >ahinr.i  rr.,ni 


tion  I  learned  that  the  T.iheiai  I  non  muster  up  a  .single  cabinet 
candidate  in  Spadina  is  going  to  |  minister  to  meet  another  Prime 


Here  seems  io  be  the  weak-  ! 
ne.ss;  it  is  true  Thai  l.iberal  | 
capinel  ministers  are  on  Their  j 
own.  For  Them,  none  of  rhe  ! 
grim  discipline  that.  Prime  Min¬ 
ister  Bennett  forced  on  his  cab-  ' 
inei — .shut  up  or  pack  up — nor  ^ 
even  the  iron  hand  inside  the  j 
velvet  glove  George  Drew  , 
practised  in  Toronto. 

Sr.  I.aurent  is  so  indifferent  ; 
a.'  1.0  what  his  privy  councillors  ] 
do  that  when  he  leaves  town  he  , 
doesn't  care  if  the  government  i 
keeps  or  not.  This  in  sharp  con- 
tra.'t  to  Mackenzie  King.  None  I 
of  his  boys  ever  left  home  with¬ 
out  bis  permission.  ! 

So  when  we  talk  of  world  1 


Ottawa  hjiefiy  to  greet  Hon 
Ichiro  Kono,  Minister  of  -Agri-  ' 
culture  for  Japan.  Konn  San 
also 'is  a  Big  Wheel  .in  Nippon 
and  control.s  the  Fisheries.  Jt 
was  about  Fisheries  that  Watson 
MacNaught  talked.  , 

It  was  learned  that  Mr,  Kono  '- 
.sought  a  revived  trium vii-ate  in  i 
the  North  Pacific.  Before  The 
War  three  countries  split  ihe 
'take.  ’  .Japan.  United  Slates  and 
Ganada  all  got  a  third  of  what 
was  going. 

Be.sides  .seeking  a  revived  Tri¬ 
umvirate  in  Ihe  cold  water.'  of 
the  Pacific,  il:  was  also  indie-  | 
ated  that  Mr.  Kono  was  anxious  | 
to  get  .'ome  kind  nf  pact  over  | 
the  catching  and  the  conserva-  I 
tion  of  salmon  and  tuna. 

The.se  talks  were  reported  to  | 
be  amicable  in  Ihe  extreme,  and 
there  seems  to  be  a  hope  that  | 
some  kind  of  deal  can  be  ar-  ' 
ranged. 

Meanwhile  Watson  walks 
warily,  because  hi.'  bo.ss  has 
been  in  Siberia  and  heaven 
knows  what  kind  of  a  deal  he 
might  make.  Uhances  are  the 
Soviets  will  have  .sought  a  three 
corner  deal  To  exclude  the  .lap.'. 

What  do  you  want  to  bet  that 
this  ends  up  a  quadrilateral 
agreement'’ 

Meanwhile  Watson  Mac-  j 
Naught  has  relumed  lo  his  be-  | 


I  c.«  T'o  ei*  t  Oea  Icrs 


.sflJ  Place 

'Atontreal 


sherbrook.b; 


friend.'hip  and  brotherly  love  |  Naught  has  relumed  lo 
we  did  nor  ;so  much  as  have  one  I  Siimmersirie.  P  R. I 

single  cabinet  ministei-  at  Nia-  ; 
gaia  on  the  jamboiee  opening 
day;  nor  lo  the  best  of  my  j  ^  HI 

knowledge  did  one  single  privy  !  *7Ur8|J  JjOOIV 

councillor  .'tick  his  $22,000  no.se  _ _ _ 

around  the  .lamboiee  at  all.  '  ^  MODRR.N  DAVI 

Surely  it  is  not  asking  too  ,  following  Ihe  Sundi 
much  of  the  l.ibeial  govern-  I  lesson  on  David  and  Go! 


DIVTDRNDP  RR.IbA’FRTED 
WITHOUT  GOST 


In  1054,  82^ir)  of  Investor.®  Mutual 
shareholders  took  advantage  of  their 
opportunity  to  rn- invest  dividends 
“auiomatirally"  without  charge. 

CANADA'S  FASTEST-GROWING  MUTUAL  FUND 


Avoilohle  exclusively 
through  Investors  Svndicote 
Representfitives  from 
eoosT  to  const. 


Head  Otfice,  Winnipeg  -  Ottices  in  Pnntipol  Cities 


TO  2  mWN  CmOIAHS 


A  MODRRN  DAVin  | 

'  Following  Ihe  Sunday-.school  1 
] lesson  on  David  and  Goliath,  the 


Curt  Comments  on  Current  Affairs 


ment  that  there  is  alway.'  at  .seven-year-olds  of  ttie  cla.'s  weie  | 
least  one  il>  cabinet  minister  given  papei'  and  crayons  to  illii.'- ' 
in  Ottawa  at  all  times.  trale  it.  That  is  one  of  the  modem  i 

♦  ♦  I  ways  of  sustaining  intere.st  in  les-  ' 


Wat.son  MacNaiighi,  the  Sage  sons  and  perhaps  impressing  them  | 
of  Siimmerside  who  currently  o.n  the  memory.  I 


■V 

\  ' 


Conada’^s 
First  Bank 


double.s  a*  Fisherie.s  Mini.stet 
while  Hon.  .Jame.s  Sinclair  tours 
the  ea.st,  dropped  in. 


One  young  arlist  proudly  brought  j 
home  his  work  to  show  to  hisl 
mother.  'I’he  drawing  was  powerfiiJ  ( 


As  Sinclair  walks  in  the  slop.'  was  unmistakably  re-' 

of  Dowager  Kninres.'  of  Peiping,  i®opnizahle  in  fringed  leggings  and  I 
hi9  a.-r»ylan*  H’*  !  Thr  Pnni^H 


Bank  of  Montreal 


copnizahle  in  fringed  leggings  and  I 

a  roonjlfin  cap  xy/SEXiNP.  W|tM  f.iMiniLk'X  '  H  EVFfY  WAIF  '''f  S'K're  t*!’ 

q-hr  Pimifd  M'o'd  - - Ar-" 


iHl;.  I'liNAlNClAL  lliviJiS,  Si!<Pi'£<MBER  16,  1955 


HINTS  TO  INVESTORS 


Conodion  Conner*  i  - TT  Con.  Iron  Foundrie*  xion  ...u 

INQUIRIES  from  subscribers  f  j,  j  pany  reported  for  1954  net  earn 

1  am  iniprpsted  in  t.hp  rommoni  in  regard  to  their  investments  Kindly  advise  me  with  regard.^  S2  359  752  from  195' 

s.opk  of  Canadian  fanners  bull  problems  me  invited  An-  to  some  shares  of  Canada  Hon  ^  ,1645.363.  On  increasei 

,  swers  ore  based  upon  informo-  Foundries  which  I  hold.  I  bought  “B^^e  or 
pm  deiprrpd  from  buying  by  the]  tion,  which  THE  FINANCIAL  *  capitalization,  however,  net  pe 

I  I'Ll  j  UidTTl  in  tnC  63l.  il6l  pet  It  Ot  llllS  «  _  i..  a  i 

fart  that  it  seems  to  be  giving  a!  TIMES  believes  re  loble,  fom  and  about  S25  a  share®*’®*'®  somewhat  lower  a 

i  unpreiudiced,  but  beyond  the  ^  ‘  °  ®  $3.38  a  share  as  compared  wiU 

yield  or  about  pei  ceni — i  exercise  of  core  in  securing  in-  them,  they  are  now  selling  on  g  share 

which  ,seems  io  he  quite  a  bit]  ’^^tmotion,  THE  FINANCIAL  the  market  at  over  $32  a  share 

hieher  than  the  averaee  for  in  I  been  considering  sel-  ’^^l  net  earnings  of  com 

higher  than  the  aveiage  fo,  in-  sibility.  .  pany  were  equal  to  ?3.94  a  shari 

dustrial  .shares.  Should  this  be  Inquiries  must  beor  the  signa-  ®  ^  1.  ,  „  and  in  1952  to  $3.54  a  share.  1 


ond  problems  me  invited.  An¬ 
swers  ore  based  upon  ihformo- 


fits  from  this  acquisition  should  eastern  Ontario  and  northwestern 
be  evidenced  in  operating  results  Quebec. 

of  Canada  Iron  for  the  present  A  point  worth  considering  in 
year.  connection  with  Quemont  is  that. 

Reflecting  con.solidation  of  Dom-  as  in  the  case  of  Noranda,  the 
inion  Structural  accounts  with  high  gold  content  in  company’s 
those  of  Canada  Iron,  latter  com-  ore  cushions  to  no  little  extent 


B  1  y  C|l  0^  Canada  Iron  lor  the  present  A  point  worth  considering  in  INVESTMENT  RECOMMENDATIONS 

Reflecting  con.solidation  of  Dom-  as  in  the  case  of  Noranda,  ‘t^e  COMMENTS  &  ANALYSES  | 

~  sJ  inion  Structural  accounts  with  high  gold  content  in  company’s  , 

■  r  j  •  those  of  Canada  Iron,  latter  com-  ore  cushions  to  no  little  extent  i 

on.  Iron  Foundries  '  -....j  ,osi  not  cam  the  effects  of  anv  violent  fluctua-  “Natural  Gas”.  The  problem  and!  “Royalite  Oil”.  A  study  of  this 

Kindly  advise  me  with  regard  leported  for  1954  n  t  e  -  •  .u  “  v  *  f  •  outlook  are  discussed  in  the  cur-  company  has  been  prepared  by; 

|,  ,  ’  .  p,  j  ,  iogs  up  at  $2,359,752  from  1953  tions  m  the  market  for  coppei.  Canadian  Business  Service,  Gairdner  &  Co.  Ltd.,  Toronto. i 

|io  .some  snaies  of  Canada  Hon  ..  .  •1645  363.  On  increased  1954  earnings  of  $1.30  a  share  were  Toronto.  Other  items  covered  are  Both  the  common  and  the  con-| 

MinrlrMAc-  T  T  _ .  n _  P_  _ _ e _ 1  -I _ _ _ _ _ ! 


I  eludes  golds  as  well  as  base  met¬ 
als,  uraniums,  producers  and  pro*. 
!  pects.  (Address  Draper  Dobie  Jk 
jCo.  Ltd.,  25  Adelaide  street  west, 
Montreal.) 


LATEST  KEEORT 

Atii  v««r  i»v»tlin»ii>  D««||i 
**r  Im  UImI  IU|M«t 

■ltd  hMpadMal 


.  of  $1.16  a  share  and  the  fact  that 


*  ’  '  “Merrill  Petroleum”..  A  review , 

Hiram  Walker”.  A  review  ofjof  this  company  is  available  from' 


dustrial  .shares.  Should  this  be  Inquiries  must  beor  the  signa-  °  , 

I  fure  and  address  of  the  writer  in  What  do  you  think  o 
taken  to  indicate  that  there  is  aj  order  to  receive  ottention.  An-  P.S.R.,  Three  Rivers 
danger  of  the  dividend  not  being!  swers  thought  to  be  of  public  Question  as  to  \ 


tioo  7V  pany  were,  equal  to  $3.94  a  share  ‘he  price  of  copper  has  advanced  company  is  available  from  Globe  Securities  Corp.  Ltd.,  Mont- 

ling  them  and  tgking  my  profit.  to  ax  -  share  It  steeply  and  is  expected  widely  to  L.  G.  Beaubien  &  Cle  Ltee.,  Mont- 1 real.  Other  companies  reviewed 

What  do  you  think  ot  this  idea?-  ^  ’  advance  stilt  further,  there  would  real.  Good  yield  and  longterm^are  General  Petroleums. New Sup- 


.  ...  ...  .interest  will  be  published.  »h-,,iH  years,  earnings  per  snare  on  cunj-  -  -  -  - - - ’  — , - 

maintained  a,  the  pre.sen,  fig.ne?  stamped,  addressed  envelope  or  JradVl^n  Flndries  folding  have  held  up  relatively  well  new  high  record  for  company.  West,  Montreal.  ^ 

Kindiv  reply  through  your  Hints!  PO'toge  should  occompony  oil  L-anada  lion  ioundnes  holdings  ...  cnbsidiariei  Quemonls  ore  re.serves  at  end  v  ❖ 


Question  as  lo  whether  you 


will  be  seen  that,  despite  the  ““vance  sun  ruimei  ,hoi  appreciation  are  features  of  thislerior  and  North  Star  Oil.  (Ad-  j 

decline  in  sales  in  the  last  2  or  3  appeal  to  be  a  „  a  •  i  j-^Qck.  (Address  1..  B.  Beaubien  j  dress  Globe  Securities  Corp.  Ltd.,' 

years,  earnings  per  share  on  com-  ^his  year’s  net  may  establish  a  &  cie  T.lee,  221  Notre  Dame  Street'l55  Craig  Street  West. ^Montreal).  ’ 


would  depend,  it  seenns  to  us,  on  Company,  with  its  subsidiaries. 


IP  Investors —PC  J.  Hamilton  ' -i-—  > - .  — - -  .  ,„iripiv  HivprQified  line  of  Of  Hst  year  represenieo  anoiiT  is  'Gold  Stocks'  A  numoer  oi  gooait 

K.G.J...  namiiion.  ,1 - app^.^^ch  the  original  in-  ha®  »  widely  divei sifted  line  tonnage  gold  mining  stocks  are  reviewed U 

The  yield  of  aoproximately  5'/i<  share  was  paid  from  .Inly,  1946,  vestment.  If  you  bad  in  mind  the  PiP^^'iction;  and,  having  legard  to  .  ’  levels  ^he  current  bulletin  from  WL  C.u 

per  cent  on  the  stock  of  Canadian  to  April.  1951.  A  quarterly  divi-  objective  of  market  profit  this  longer  term  potentialities  for  '  .  .  ^  develop-  *''*^**'^  '*'  ”rtisaussed^ ' 

e,  ,  o  •  ,  1  L  *  e.  .  •  ,  pconomir  anrf  inrfiwtrial  pxnansinn  rnine  siiu  unoei  neveiop- pj-^ce  of  gold  IS  also  discubsed. 

f  anners  1  .tri.  is  somewhat  above  dend  of  40  cents  a  share  was  paid  would  appear  to  be  about  as  good  Company  has  good  direc-  (Address  W.  C.  Pitfield  &  Co.i 

the  average  today  for  industrial  .July,  1951;  and  extras  of  75  cents  a  time  a.'  any  to  take  what  is  Canada,  future  piospects  for  •  rnanaeement”  and  stock  -3'’’  S*-  Street  West,, 

rommon  sharrs.  hiil  ii  is  not  sma  sharp  in  Ift.SI  anri  47iA  cnnL-p  nioffeipri  ai:  ruri'pni  IpvpIv  If  on  company  appear  bright.  ,  ’  _  ..  .  Monfropl I 


I  "Fifty  Mining  Stocks.”  Draper,! 
;  Dobie  &  Co.  Ltd.,  Toronto,  have 


the  average  today  for  industrialj.luly,  1951;  and  extras  of  75  cents  a  time  a.'  any  to  take  what  is  Canada,  future  piospects  managemen 

rommon  shares,  bill  ii  is  not  soja  share  in  1951  and  47'/2  cents  ajoffered  at  current  levels.  If,  on  co'f'Paf’y  appear  bright.  pears  to  us  to  be  woi  thv  _  _ 1| 

high  as  to  .suggest  that  .here  isjshare  in  19.52  were  di.stribiited.  |the  other  hand,  your  purchase  ““  imention  in  the  light  of  the  gene- j  ,efused  bv  the  Transport  Board.j! 

any  particular  apprehension  with.  During  year  ended  Februaryj wa.s  made  on  the  longer  term  WOnodlOB  Brewerie*  aous  vield  on  your  pu, chase  price  ;  ,he  li-hl  of  the  foregoing,! 

legai’d  to  maintenance  of  the  ciir-l28th  la.st,  company  improved  potentialities  for  the  company  and  •*  have  some  shares  of  Canadian'  ■  _  ri  h  '  °  d  l  the  icld  of' 

rent  rate  of  dividend  payrneni.'-'.  'widely  it.-'  financial  position,  bal-  its  shares  it  is  open  to  serious  which  I  bought  last  .  ,  .  f  !'**'  tegai  o 

A  factor  in  the  market  valua-lance  sheet  showing  net  working  que.stion  whether  you  would  be  which  1  could  sell  at  C  ep  ®*'®  ,**  ,  i,  ,  ^  ®**  .,.*’®*  cen  on  e  s  aiesj 

tmn  of  the  stock,  probably,  is  theicapital  up  at  $15,391,354  from  w'ell  advised  to  sell  today.  todays  market  for  a  profit  of  What  do  you  t  in  o  t  e  siocK.at  oievai  ing  mat  e  ,  I  e  pos  ^ 

fact  that  net  earnings  for  the  pastifigure  of  $12,750,866  at  end  of  Company,  in  common  with  sbout  $6  a  share,  ‘Would  you  ad-  of  Bell  Telephone  Co.  as  an  in  |Sibilitie..  foi  any  wort  w  i  e  ap  | 

three  fiscal  years  have  averaged  1 1953-54  fiscal  year.  Inventories  other  steel  converting  operators,  5^^®®  ^o'! — B.P.M.,  Tor-  vestment.  I  «un  inteiesie  i..j  predation  in  maiket  va  tie,  eil  er. 

only  $2.33  a  shaie.  or  about  I  1-6'wpre  reduced  to  $I6„539,399  from  has  come  through  a  period  of  onto.  something  with  long  term  pros-|Over  the  short  or  long  term,  ap-i 

rimes  annual  dividend  require- $19,851,005  and  bank  loans  lo  $1,-  more  than  2  years  in  which  de-  Canadian  Breweries  js  paying  i'^^^ediate  divi  ,  peat  lo  be  mnie  oi  le.ss  negligible. 

ments.  and  that  the  $2  a  share  792.382  from  $6,914,505.  In  Decern-  mand  for  its  output  was  on  the  dividends  on  slock  at.  rale  of  $1.25  return.  Would  this  sloe  i  ^ 

dividend  was  not  fully  I'overed  her,  1950,  the  remaining  balance  decline.  In  1954,  however,  the  de- a  share  annually;  hence,  on  basis  ! 

by  earnings  for  the  fiscal  year  of  the  previously  outstanding  con-  dine  in  sales  was  less  marked  of  .vour  indicated  purchase  price  S.M.G..  Ottawa  .  ■  — 

ended  February  28th,  1954,  whichlverlibJe  preferred  stock  was  re-  and  there  was  .some  evidence  of  of  around  $25  a  share,  you  are  Shares  of  'IVie  Bell  ’telephone  j  Thesf.  rlrbcnture.  ha«  <ng  be 

weie  equal  to  $1.73  a  share.  Other jdeemed,  leaving  as  capital  only  an  impi-ovement  in  demand  obtaining  s  yield  of  approxim-  Co.  of  Canada  can  be  classed  asj 

factors  which  influence  The.  mar-! the  468.137  outstanding  .shares  of  towards  the.  end  of  the  year,  a  ately  5  per  cent.  For  fiscal  year  a  good  sound  investment  for  the 

kei  for  the  .shares  are  crop  haz-jeommon  stock,  ahead  of  which  condition  which  has  carried  ended  October  31st,  1954,  company  individual  who  is  looking  for  aj  l•«'l•» 

aids  and  the  fact  that  company, there  was.  as  at  February  28th  through  into  the  current  year,  reported  net  earnings  after  all  reasonably  sale  4  per  cent  yield.! 

has  to  meet  competition  from  im-jla.«t  $8,125,000  of  debentures.  ('anada  Iron  last  year  acquired  charge.s  equal  to  $3.10  a.  share  on  At  prevailing  market  of  around]  1  * -I  17 

ports  from  U..S.  and  other  coiin-j  Export  shipment.'  of  company  outright  control  of  Dominion  common  stock,  which  represented  513-4  the  issue  provides  a  return!  M’caii  ro 

tries.  pa,rticularly  in  western 'improved  last  year,  mainly  due  Structural  Steel  I. id.;  and,  as  the  a  modest  improvement  over  the  of  approximately  3Tg  per  cent.  \ 

t’Anada  Ito  purchase  by  British  Ministry  structural  steel  industry  at  this  $3.06  a  share  reported  for  pre-  ctuTent  rate  of  dividend  -  $2j  nebmh 

Current  annual  dividend  late  ofiof  Foods  from  company  of  canned  time  is  the  most  favourably  sit-  ceding  tiscal  year.  ^  share  annually  on  the  existing! 

$2  «  share  on  stock  of  Canadian  fruit,  further  exports  of  which,  ualed  in  the  fabricating  field,  improvement  in  operating  re-  sJ(,-k^'_-  has  b«n  paid  without! 

Canneis  has  been  paid  .since  Octo-|last  annual  repoi  t  .stated,  wa,' with  piospects  for  business  in  the  suits  continued  into  first  half  of  interruption  although  not  alway.si 

covered  by  net  earnings,;  jtl.lMXMMMM  % 

_ _ _  ment  showing  net  earnings  for  since  July  1937.  i  i  ’ 

Ii  —  ■  -  •  -  -  6-month  period  ended  April  .30th  as  you  orohably  are,  j 

last  up  at  $3,081,473  equal  to  $1.14  dominates  the  telephone!  I 

cents  a  share  on  common  stock,  provinces  of  Quebec]  I 

fjom  last  yeai  .s  fir.st.  half  net  Ontario;  also  has  an  interest  |  In  thcopiaion  of  t.ounscl 

of  $2,658,802  equal  to  $1.06  cents  Brunswick  Telephone!  !  .  ,  .  . 

a  share.  ,  ,  ,  ,, _ a  '■ligiblr  for  the  invcs, 

Co.  and  controls  the  Noitliern  ■  ...  .  e.  ■  ai 

The  very  hot  summer  weather  £iectric  Co.  Ltd.  1  Quebec.  Ontario.  Mar 

throughout  the  country  was  re-  ,  j  _ _ t..,.'  I 

",  .  There  is  fairly  good  reason  for, 

fleeted  in  sale.s  of  brewery  pro-  „hi,.| 


S.M.G..  Ottawa 


Where 

DIVIDENDS  ARE  PLACED 

On  Record 

Leading  Canodion  Corporations  and  Financial  Institutions 
whose  Securities  ere  in  the  Honds  of  the  Investing  Public 
Record  the  Declorotions  of  Dividends  in  The  Finonciol  Times. 
Announcements  of  this  type  ore  Definite  Evidence  of 
Finonciol  Stability  and  Successful  Management. 

Dividends  Recently  Published 

Following  is  o  List  of  Corporations  and  Institutions  Whose 
Dividend  Declorotions  Are  Published  in 

The  Finonciol  Times 


aiviN  Buuoa 


ATTENTION  SALES  MANAGERS 

Do  vou  require  on  executive  type  salesman  with 
proven  record  in  specialty  sales?  Presently  engaged 
and  present  average  earnings  $15,000  per  annum. 

It  your  offer  can  meet  or  beat  the  above  figure  it 
might  be  to  our  mutual  odvantage. 

'^ritc  Box  375,  The  Financial  Times 


I'hraf.  fJ'bcnturee  ha«  <ng  beep  told,  ib's  adverSkcracnl  appears  as  a  inaltsr  of  record  only 

$7,000,000 

Credit  Foncier  Franco-Canadieji 

17ebrn(iires  HalctI  Seplotnbcr  lo,  1955 

♦H.tHIO.OOO  illi %  Si*  AV.ar  Dcbenlurcs  lo  maliirc 
Sepi  ember  15,  1961 

Jil.UiXl.JMMI  t'/<%  Fourteen  ^’ear  Debenture.*  lo  mature 
September  15.  1969 

{ >oi!-callablc  before  Scplcmbcr  1-5,  19bl) 

Jn  the  opinion  of  (  ounscl.  Ihesf  debenturea  will  br» 

a  pligibir  for  the  irivcstmcnt  of  Tniaf  Ifiirid#  by  Trustees  in  the  Provinee.-  of 
Quebec.  Ontario.  Manitoba.  Saskatehewao,  Alberta  and  British  Columbia, 
and 


ducks  in  Canada,  and  consumption 
of  ale  and  beer  during  the  past  ' 
summer  was  at  record  levels.  ® 
Company,  in  common  with  other  ^ 


believing  that  Bell  Telephone  will 
be  able  to  maintain  the  $2  a  share 


annual  dividend  rate  on  its  stock.  | 
Rates  charged  by  company  for! 


major  brewing  organizations  . 


its  service  are  subject  to  author- 


doubtless  benefited  from  this 
situation  in  the  way  sale.'  which, 


ization  by  the  Board  of  Transport 
Commissioners  in  Ottawa  and 


.\hitibi  Piuver  i-  Paper  *.o  l-tfl. 
Administratlop  apd  Triisi  Cn. 
Asnew-Surpass  bhue  Stores  Ltd. 
.Aluminium  Limited 
Aluminum  Co.  of  Canada  Limned 
Amalgamated  Electric  Corp.  Ltd. 
American  Nepheline  Limited 
Anglo-Canadian  Xelephone  Co. 
.Anglo-Canadian  Uil  Co.  J.td. 
Anglo-Can.  Pulp  &  Paper  Mills  .Lrd. 
Anglo-Huronian  Limited. 

Argus  Corp.  Limited 
■Atlas  Steels  Ltd. 

Auto  Electric  Service  Co.  l.(d. 
Wanque  Canadienne  JNational* 

Rank  of  Montreal 
Barymin  Corp.  Ltd. 

Bathurst  P.  &  P.  Co.  Ltd. 

Beaubran  Corporation. 

Belding  Corticelli  Limited 
Bell  Telephone  Co.  of  Canada 
Belleterre  Quebec  Mines  Ltd. 

The  Borden  Company 

Brazilian  Traction  I.ight  *  r.  r.o, 

British  .American  Oil  Co.  Ltd, 

British  Columbia  Forest  Products  Ltd 

B.C.  Packers  Limited 

B.C.  Power  Corp.  Limited 

Broulan  Reef  Mines,  Ltd. 

Bruck  Silk  Mills  Ltd. 

.Bulolo  Gold  Dredging  Ltd. 

Burns  &  CO.  Limited 

Calgary  &  Edmonton  Corp.  Lid. 

Calnorth  Oils  Ltd. 

t?anada  Crushed  &  Cut  Stone  Lid. 

Canada  Dry  Ginger  Ale 

i'anada  Iron  Foundries  Ltd. 

Canada  Machiner.y  Corp.  Ltd. 

Canada  Malting  Co.  Limited 
Canada  Northern  Power  Corp.  J.td, 
f:anada  Permanent  Mortgage  Corp. 
Canada  Steamship  Lines  Limited 
Canada  'IVire  &  Cable  Co.  Ltd. 
Canadian  Bakeries  Limited. 

Canadian  Bank  of  Commerce. 

Canadian  Breweries  Limited 
Canadian  Bronze  Co.  Limited 
Canadian  Car  &  Foundry  Co.  JUd. 
Canadian  Celaiiese  Limited 
Canadian  Locomotive  Co.  Ltd. 
Canadian  Malartic  Gold  Mines  .Ltd. 
Canadian  till  Cos.  Ltd. 

Canadian  Pacific  Railway 
Canadian  Utilities  Ltd. 

Canadian  Wallpaper  Mfrs.  J.td. 
Canadian  Western  Lumber  Co.  Ltd. 
Canadian  West.  Natural  Gas  Co.  Lid. 
Canadian  Westinghouse  Co.  J.td. 
c:atelli  Food  Products  Limited 
Central  Explorers  Limited 
cochenour-Willans  Gold  Mine.'  Ltd. 
Commonwealth  Inter.  Corp.  Ltd. 
('oniaurum  Mines  Ltd. 

Cons.  Mining  &  Smelting  Co.  I..ld. 
Cooksville  Co.  Limited 
Cornorate  Investors  Ltd. 

Craig  Bit  Company 
R.  L.  Crain  Limited 
David  Se  Frere  Ltd. 

Davis  l^eather  Co.  Ltd. 

Distillers  Corporation-Seagiams  I  Id. 
Dominion  Bridge  Co.  Limited 
Dominion  Coal  Co.  Limited. 

Dominion  Engineering  Co.  Limited, 
Dominion  Glass  Company  Ltd. 
Dominion  Malting  Co.  Ltd. 

Dominion  Steel  &  Coal  Corp.  Ltd. 
Dominion  Stores  f.imited 
Dominion  Textile  Co.  Limited 
Dominion  Woollens  &  Worsted  Ltd. 
Donohue  Brothers  Limited 
Dupuis  Freres  Limited 
East  Sullivan  Mines  Lid. 

Eddy  Paper  Cn.  Limited 
Enamel  &  Heating  Producis  Ltd. 

T.  H.  Estabrooks  Co.  Ltd. 

E'alconbridge  Nickel  Mine.* 

Famous  Players  (Canadian)  Corp.  Ltd. 
Federal  Grain  Limited 
Eorelgn  Power  Securities  Corp. 
Foundation  Co.  of  Canada  Ltd. 

V.  J.  Freiman  Limited 
liaUneau  cower  Co. 

General  Products  Mfg.  Corp.  Ltd. 
General  Steel  Wares  Limited 
General  Trust  of  Canada 
Giant  Yellowknife  Gold  Mines  Ltd. 
Golden  Manitnii  Limited 
Great  West  Coal  Co.  Ltd. 

(iroiiped  Income  Shares  Ltd. 

Guaranty  Trust  Company  of  Canada 
Gypsum.  Lime  is  Alabastine  Can..  Ltd. 


Hendershot  Paper  Products  Ltd 
High  Tower  Drilling  Co.  Ltd. 

Bollinger  Cons.  Gold  Mines  Ltd. 
Hume  Uil  Co..  Limited 
Hudson  Bay  Mining  is  Smelting  Ltd. 
Husky  Oil  is  Refining  Co.  Ltd. 

Imperial  Bank  ot  Canada 
imperial  fill  Ltd. 

Imperial  'Tobacco  Co.  nt  Canada.  Lid. 
International  Paints  Can.  Limited 
investors  Mutual  of  Canada,  Limited 

.iohns-Manville  Corp. 

Eeir-Addison  Gold  Mines  Ltd. 
Kirkland  Lake  G.  M.  Co.  Ltd. 

i.abatt  (-John)  Limited 
l.a  Luz  Mines 
i.ake  Dufault  Mines  Ltd. 
i-aprairie  Co.  Jnc. 

Laureiitide  Acceptance  Corp. 

I.awson  &  Jones  Limited 
i.eitch  Gold  Mines  Limited 
Leverage  Fund  of  Canada.  Ltd. 
i.oblaw  Groceterias  Co.  Ltd. 

'Macassa.  Mines  Limited 
MacKinnon  Structural  Steel.  Co.  Ltd. 
MacMillan  is  Bloedel  Co.  Ltd, 

Mailman  Corp.  Limited 
Alaple  Leaf  Milling  Co. 

Massey-Harris  Co.  Ltd. 
McColl-Frontenac  Oil  Co.  Lid. 
McIntyre  Porcupine  Mines  Ltd. 
Melchers  Distilleries  Limited 
Robert  Mitchell  of  Can.  Limited 
Montreal  City  &  District  Bank 
Montreal  Locomotive  Works  Limited 
Henry  Morgan  &  Co.  Lid. 

.National  Steel  Car  Corp.  Ltd. 

Nichi  Consolidated  Dredging  Ltd. 

New  Calumet  Mines 
New  Dickenson  Mines 
.Noranda  Mines  Limited 
Northern  Quebec  Power 
Northwestern  Utilities  Ltd. 

Nova  Scotia  Light  &  Power  Co, 

Pamoiir  Porcupine  IJmited 
Parker  Drilling  Co.  of  Can.  Lid. 
Penmans  l  imited 
Pembina  Pipe  Line  i.td. 

Petroleum  Incomes  Ltd. 

Placer  Development  Limited 
Powell  River  Co.  Ltd. 

Power  Corporation  of  Canada.  Ltd. 
Preston  East  Dome  Mines  Ltd. 
Proprietary  Mines  Limited 

Quebec  Power  Company 

Keitman’s  Limited 

Renabie  Mines  Limited 

Resources  of  Canada  Jnr.  Fund  l.t*. 

Robinson,  Little  is  Co.  Ltd. 

Royal  Bank  of  Canada 
Royalite  Oil  Co.  Ltd. 

xt.  Lawrence  Corp.  Limited 
San  Antonio  Gold  Mines 
Shawinigan  Water  is  Power  Co. 

Shea’s  Winnipeg  Brewery  T.td. 
Sherwin-Williams  Co,  ot  Canada  Ltd. 
Shirriff’s  Ltd. 

Sicks’  Breweries  Limited 
Silver  Miller  Mines  Ltd. 

.Silverwood  Dairies  Limited 
Simpson’s  Limited 
.Siscoe  Gold  Mines  Ltd. 

Slater  (N.S.)  Co.  Ltd. 

Southern  Can.  Power  Co.  i.td. 
Standard  Paving  is  Materials  Ltd. 
Steel  Co.  of  Canada  Limited 
siowell  Screw  Co.  Ltd. 

Sullivan  Consolidated  Mines  I.td. 

Sun  I.ife  Assur.  Co.  of  Canada 
Siipertest  Petroleum  Prod.  Ltd. 

Toronto  Dominion  Bank 
Union  Finance  Limited 
United  Amusement  Corp.  I,ld. 

United  Grain  Growers  Ltd. 

United  Keno  Hill  Mines 
United  Steel  Corp.  Ltd. 

Ventures  Limited 
Wabasso  Cotton  Co.  Limited 
Waite  Amulet  Mines  Limited 
Wesley  Mason  Mills  Limited 
Westeel  Products  Limited 
Western  Grocers  Limited 
George  Weston  Ltd. 

Woods  Manufacturing  Co.  Ltd. 

Zeller’s  Limited 


The  Hnancial  'Tfmes 

MONTRCAL  CANADA  TORONTO 


it  may  be  expected,  should  be  P«®‘  ®^Pei-Htice  has  shown  that, 
Ireflected  in  a  beitei-  earnings  occasions  when  company  is  I 
showing.  Recent  market  rise  in  '‘®  dividend  re-  j 

the  price  of  the  stock,  appar-  Quifements  due  to  rising  costs,  n 
enlly,  has  been  discounting  such  granted  a  revision  in  rates  suf-j 
a  development.  ficient  to  permit  of  the  $2  a  share  ; 

u  ■.  ui  .u  dividend  being  earned.  : 

Although  it  IS  pos.sible  thai 

there  will  be  Jittle  in  the  wa.y  of  the  other  hand,  this  ao- ; 

market  appreciation  for  the  stock  Parent  safeguard  for  the  prevail-  j 
for  some  little  time  fo  come —  Hg  rale  of  dividend  operates ; 
particularly  in  the  Igiht  of  the  against  the  likelihood  of  com-' 
recent  market  advance  -  it  ap-  Pany  over  being  able  to  increase] 
pear.s  to  us  that  it  might  be  the  dividend  rate  as  any  pleaj 
worlh.y  of  retention  on  a.  yield  for  a  change  in  the  rate  structure  I 
basi.s  and  for  longer  term  poten-  which  would  enable  company  to 
tialities.  pay  more  than  the  current  $2  aj 

! share  rate  would  be  strongly  op-; 
Quemont'  Mine*  j  Pos®d  by  municioal  authorities  ] 

I  am  writing  to  you  foj-  advice  ond  would  almost  certainly  he] 
in  the  matter  of  what  I  ought  to  | 

do  about  some  shares  of  Quemont  AAAAAAAAA AAAAAaaaaaaaaa j 
Mines  which  I  bought  two  or  j 

three  years  ago  and  which  cost  | 

me  approximately  $16  a  share.  It  ^  | 

is  selling  on  the  market  today  at :  yD  Cn  I 

over  $27  a  share  and  I  have  been]  X  q  \  i 

considering  whether  or  not  J|  I 

should  sell  and  take  my  profit.  Ij 

notice  where  you  do  not  seem  toj  •  D  /A  \'  |A  C  i 

be  vei-y  happy  about  the  rise  in  |j 

the  price  of  copper  and  have  ex-j  _  1; 

pressed  serious  doubt  about  thCj  AiND  i 

present  prices  holding  good  for]  C  LI  A  !>  f  C  ! 

any  length  of  time. — F.H.R.,  Saint  |  O  XT  A  Iv  L.  O  •  : 

John.  j  I 

At  your  purchase  price  cf|  ..  ! 

M'c  oner  iacuitics  iof 

around  16  the  stock  of  Quemont  j  ! 

provides  you  with  a  yield  of  ap-j  I  he  purchase  or  sale  of 
proximately  9  per  cent  on  the]  all  types  of  investmem  j 

$1.50  a  share  in  dividends  which'  ,^cur..t,e,s  -  J.sted  or 
were  paid  on  the  stock  last  year. ' 

Even  at  prevailing  market  of;  unlisted. 

27i-i-28  the  yield  is  in  the  neigh-  ; 

bourhood  of  5  1-3  per  cent.  ! 

For  first  half  of  this  year  com¬ 
pany  reported  net  earnings  after  ROVAL  STXLRITIES 

all  charges  up  widely  from  figure  A’nr w  1  iMi  rpn 

for  corresponding  period  last  year  CORPORA  HON  LIMl  1  £D 
at  $2,441,000,  equal  to  $1.16  a  jzz  sr.  JAMES  STREET  WEST 
share  on  outstanding  stock,  as  j  MON  I'RE.vL  j 

compared  with  $825,600,  equal  to  |  j 

39  cents  a  share.  First  half  opera-  oSuss  hem  tetut  to  ceasi.  i 

tions  for  1954  were  adversely  I 

affected  b.v  a,  strike  which  tied  j 

up  mo.st  of  the  mines  in  north-  ] 


Collier,  Norris  &  Quinlan 


MONTREAL  STOCK  EXCHANGE 
CANADIAN  STOCK  EXCHANGE 

Vte  take  pleasure  tn  announcing  that 

M.  Moncrieff  Allan 


has  become  associated  with  as 


(b  ioiestmeiil.-  •••  ••l<i,-b  i  be  i  and  British  inriM-ance  C.oinpanie.*  .Vet 

•  lales  that  companies  registered  under  Pari  III  i hereof,  may,  wilhoiit  aiail- 

•  ng  ihemsche.s  of  I  he  provision?  of  siib-scctiou  ^1;  of  Section  63  of  the  »aid 
Vcl.  invcsf  their  Fund?. 


'Trustee:  Vdmiuistralion  and  'I'nist,  (,!ompaiiy 


A  Prospectiu  'v'l!  be  furnifbcd  promptlv  upon  rcqucsl. 


■We.  »»  a-'eni,.  nffat-  ihese  debenture*  *i>hjecl  to  prior  sale.  'f.  a*  and  vhen  ifsned  by  Credit 
Foncier  Vranco-t  .anadien  and  subjeci  to  ihe  approval  nf  a!!  legal  detail*  b*-  our  Counsel,  Messrs. 
Ccoftnon  A  Prud’homme,  who  are  also  Counsel  for  Credit  Foncier  I'ranco-Ca.nadien. 


f*'S  Vea.r  Debentures  ftlO.IMI 

Fourteen  Year  Debenture*.  . .  »  99.23 

ta  eavb  case  nlus  accrued  intereal- 


As  Es  .Allle^^  A*  Cos 
Llsuiled 


ife  Beaubieu  &  Co, 

Limited 


:  BONDS 


SHARES’ 

AA'c  oftier  iacilitics  16* 
I  he  purchase  or  sale  of 
all  types  of  investmcpi 
secur.itie.s  —  fisted  or 
unfisled. 


CORPORATION  LIMIPED 

J**  Sr.  JAMES  STREET  WEST 
MONIRE.VL 

Jin.ttnesf  fttdbfi*hed  1903, 

0£Uts  from  cooAt  to  coast,  t 


ISSl  F 


? 10,000,000 


Province  of  Saskatchewan 

3‘/2%  Sinking  Fund  Dcbenlurcs 


To  lie  daletl  October  1,  1955 


Ta  mature  October  1,  197S 


H.  I.  NORRIS 
a.  A.  ROSS 


J.  J.  QUINLAN 
J.  C.  de  PENCIER 


E.  H.  GOODERHAM 


MONTREAL 


Pnncipdl  and  half  yearly  interest  ''October  1st  and  .\pril  Jst'j  payable  m  Pawfiil 
monev  of  Canada  hi  the  designated  bank  in  the  Cities  of  Toronto,  Montreal, 
•Sami  John,  N.B,,  \\  innipeg,  Regina,  Edmonton  or  \  ancouver,  at  the  holders 
option.  The  Debentures  will  be  redeemable  before  maturity  at  the  option  of 
the  Province,  a?  a  vihoJe  but  not  in  part,  on  any  interest  payment  date  on  or 
or  alter  October  1,  1973  on  30  days’  prior  notice  at  the  principal  amount 
thereof  and  accrued  inieresi  <  bupon  Debentures  in  denominations  of  $100,000, 
$10,000,  $1,000  and  $500  with  provision  for  registration  as  Lo  principal. 

The  Province  will  establish  a  sinking  fund  to  be  applicable  for  the  redem-ption 
of  ilw  Debentures  and  lor  .such  purpose  will  provide  tor  the  payment  of  the 
sum  of  $300,000.  in  each  year  during  the  currency  of  the  Debentto’es  out  of 
the  consolidated  fund. 

LEGAL  OPINION:  Messrs.  i>ai*,  Thistle,  Jutlson  &  Harrcy 

Ih  The  opinion  nf  <  ounsel  ihe.se  Debeniuree  will  be  direct  obligatiom,  of  the 
Proi'ince  of  .Saskatchewan,  and  as  to  bmh  principal  and  tntere't  w-ill  be  charge¬ 
able  wf>on  and  pa}  able  out  of  the  Consolidated  Fund  of  the  Province. 


Price:  99.29  itixtl  accrued  inieresi  Lo  vicld  about  3.35^ 


1^c.  .as  pr'ncipal.  pOer  'hese  Debentures  d.  a?  and  when  issued  ami  accepted 
bv  us,  and  subject  to  the  approval  of  Counsel. 

.'Subscriptions  w'H  be  rei.'eived  subiecl  fo  reiection  rw  allotrrH'"*  m  whole  or  m 
part  and  i  he  right  is  reserved  to  close  the  subscription  books  at  any  time 
without  notice. 

1 1  I?  <»xpei'ied  tdicti  Debentures  m  InterMn  Jroriri  will  be  ready  lot  dekvery  out 
or  about  October  3,  1955, 


Nesbiti.  'ITiomsoH  oitd  Company,  Limited 
(iof’bran.  Murray  &  ('a*.  I.imited 
Eqitilable  Serwritieg  Canada  Limited 


Gairdner  &  Company  Limited 
Greenfields  &  Co  Ine 
▼ .  C-.  Pitfield  &  Company  Limited 
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Chartered  Accountants  Aslcec/|_ 
To  Broaden  Field  of  Service  I 


head  office.  Toronto 

W.  B.  PatUnaon.  to  be  an  assiatanli  a- 
spcctor.  regional  office.  Toronto. 

C.  W.  Peters,  to  be  an  assistant  inspec¬ 
tor,  regional  office,  Halifax,  N.S. 

•f.  D.  Hazellon,  to  be  an  assistant  in¬ 
spectors,  regional  office,  Vaneouver,  B.C. 

R  ,f.  Harrison,  to  be  accountant,  Atwood, 
Onl. 

!  K.  .t.  Petrie,  assistant  manager.  Brock- 
ville,  Ont..  to  he  manager. 

I  C.  C.  Gauld,  (0  he  manager,  Chesiey, 
:  Ont. 

Shafer,  to  he  an  assistant  ar- 

.  Oundas,  Ont. 

in  i  D.  G.  Morton,  to  be  manager.  King  and 
ISanford,  Hamilton.  Ont. 

I  .1.  L.  R.  Ricard  has  been  appointed 

'manager,  Masson  and  Iberville,  Montreal. 
I  R.  C.  McRlwain,  to  be  an  assistant 

I  manager,  Ottawa,  Ont. 

I  H.  E.  Waters  to  be  an  assistant  ac- 

'countant,  Regina,  Sask. 

-  -  I  M.  M.  Witlison,  to  be  manager,  Schum- 

dutics  will  not  be  payable  on  aeher,  Ont. 

Canadian  transfers.  Whiteside,  to  be  an  assistant 

_ accountant,  Fairbank,  Toronto. 

^  '  W.  L.  MacRae,  to  be  an  assistant  ac- 

d  II  AAflllAlt  IcCiiA  countant.  Queen  and  Bathurst,  Toronto. 

■  V  fnilliun  J,  h.  Morgan,  to  be  an  assistant  ac 

countant,  Yonge  and  College.  Toronto. 

ror  duSKaiCneWan  a.  T.  Pearson,  to  be  accountant,  per- 

A  new  issue  of  $10  million 

fit/  1  —  t  j  j  t—  1  R-  B,  Lorinicrt  to  no  nosns^erg  iVey* 

314%  sinking  fund  debentures  burn,  sask. 
due  October  1,  1975,  has  been  royal  bank  of  Canada 

awarded  by  the  province  of  Sas-  r  McGill  has  been  appointed  inspec- 
katchewan  to  a  syndicate  headed  tor.  foreign  credits  dept.,  head  office, 
by  Nesbitt,  Thomson  and  Com-  E-  I-  Nelson  appointed  inspector,  head 
pany.  Limited,  Greenfields  & 

1-.,.  ur  r'  Dur:«i^  s  ”■  M.  l.amnnt  to  be  .special  repre.senta- 

Co.  Inc.,  W.  C.  Pltfield  &  Com-  supervisor's  department.  Port  of 

pany.  Limited.  Equitable  Secur-  Spain.  Trinidad. 

ities  Canada  Limited,  and  Coch-  -f-  J-  m.  Brosseau  to  he  manager,  viii« 
ran  Murray  &  Co.  ^ 

I _ _ I  W.  1,.  Horn  to  be  manager.  Outton,  Ont. 

being  offered  j  yv.  I,.  Bonsant  to  he  accountant,  Val 

at  $99.29  to  yield  3.55%.  d  Oi,  Que. 


New  CICA  President 


iNew  President 
For  Ventures  Ltd. 


jBowafer  Corp. 
Register  Here 


Royal  Trust  Company  for  a ! 
special  form  for  use  in  .such  ca.ses.  j 
With  the  growing  interest  in  the 
Newfoundland  and  Tennessee!, 
developments  of  Bowater.s.  the  |  ii  j, 
stock  of  the  corporation  is  being  |cminiant, 
increasingly  widely  held  '  * .  r.  - 
Canada.  The  new  move  will  facili¬ 
tate  transfers  between  Canadian! 
residents  and  many  of  the  delays' 
and  difficulties  attendant  on 
transfers  in  the  past  will  be  I, 
obviated.  Too,  British  stamp  I 


Announcement  is  qj  Brikon  Explorations  Ltd.,  that  '  “ 

made  by  Thayer  Lindsley,  found- _ _  .  _ Announcement  is  made  that  a 

er  of  Ventures  Ltd.,  that  arrange-  company  has  optioned  what  he  Canadian  register  is  being  set  up 
ments  have  been  completed  for  describes  as  an  ‘‘impressive  cop-  jjy  Bowater  Paper  Corp.  and 
Robert  B.  Andenson,  who  recently  per  discovery  in  the  Atlin  district  that  stock  by  resident  Canadians 
resigned  a.s  United  States  Deputy  of  bC  four  miles  from  Shesley.  will  be  transferable  in  Canada  in 
Secretary  of  Defence,  to  become  ^  yrjjj’  bg  flown  in  at  once  future. 

president  of  the  world  -  wide  from  Whitehorse.  'Th's  i.s  a  move,  it  is  pointed  out,, 

mining  company.  on  nm.  which  is  almost  unique  in  Cana- 

Mr.  Lindsley.  retiring  president,  perty,  Mr.  Mason  states,  protnide  before 

is  scheduled  to  become  chairman  intervals  for  more  than  300  feet  a  United  Kingdom  company 
of  the  board  at  a  special  share-  where  the  rock  was  exposed  by  a  s®*  Y*’  .tranvfov  nffmo  in  thiv 
holders  meeting  to  be  called  for  creek  It  was  possible  to  sample  country, 
the  purpose  of  creating  that  po-  g^iy  ^rie  section,  and  this  aver-  ®. 

sition.  aged  1.18  per  cent  copper  and  0.43 

In  his  announcement,  Mr.  ounce  silver  per  ton  across  53  feet. 

Lindsley  stated:  There  is  a  possibility  of  a  med- 

“The  board  of  directors  is  grati-  jym  size  body  of  good  grade  or  a 
fied  that  Mr.  Anderson,  who  upon  large  low  grade  deposit,  Mr.  Mason 
[leaving  the  second  highest  defence  states. 

po.st  in  the  United  States  Govern-  Brikon  has  optioned  the  pro- 


The  opportunities  for  the  capa- 
accoiintant,  Mr. 

_  arc  greater  today 

suggest-  than  ever  before  and  it  is  in  the 


ered  accountants  Senator 
land  DeM.  Molson,  president  ofjGiagsco 
Molson's  Breweries  Ltd,.  - 
ed  in  an  address  to  the  annual  national  interest  to  bring  into  the 
meeting  of  the  Canadian  Institute  [profession  the  very  best  material 
of  Chartered  Accountants,  held  in'available. 

Toronto  this  week.  Planning  forj  While  the  failure  of  over  fifty 
the  future,  he  said,  is  now  of  such;per  cent  of  those  writing  the  final 
importance  that  it  is  time  for  the  [examinations  may  be  evidence  of 
accountant  to  think  more  about  the  high  qualifications  required, 
the  period  ahead  and  less  of  the  [he  stated,  it  has  a  bad  effect  on 
past.  I  recruitment  and  represents  a  sori- 

He  could  see  no  reason.  Senator [oiis  economic  waste.  Those  not 
Molson  said,  why  the  profession  likely  to  succeed,  he  suggested, 
should  not  offer  to  almost  every  should  be  "weeded  out  early 


This  was  the  Hudson’s 

_  _  situation 

■..u  because  most  of  the  assets  of  that 
'g;^feen  organization  are  in  Canada, 
'  whereas  Bowaters  is  a  world- 
[wide  organization. 

I  The  fact  is  5tre.ssed  that,  for 
[legal  reasons,  the  Canadian 
Be  water  register  is  restricted  to 
ordinary  stockholders  living  in 
Canada  and  having  registered 


statements.  Criticizing  busincss[struction"  being  provided.  and  Martin.  Halif 

for  not  giving  closer  consideration!  Other  speakers  at  the  meeting  past  president  of  ' 
to  the  issuing  of  adequate  finan-;  included  Watson  Sellar.  Auditor  Chartered  .'kccoiir 
cial  information,  he  questioned! General  of  Canada,  and  .lohn  ,1.  Scotia. 

whether,  under  today's  fast  mov-' Carson,  director  of  employee  re-  - - 

ing  circunistances,  an  annual  re-.lations  for  the  Hydro-Electricf^ 

port  is  sufficient.  'Power  Commission  of  Ontario.  |\,dn«  r  IDBlinC 

‘‘Whiic  some  industries."  hei  The  Governor-General's  chart -i  ^  _ 

said,  "arc  su’Djcct  to  seasonal  in-|ered  accountancy  award  for  the 
fluences  which  seriously  affect, student  obtaining  the  highestj  Vaneouver. —Can 
profits  in  certain  months  of  the|marks  in  Canada  in  the  uniform  1^^.  Petroleums  Ltd. 
year,  and  while  it  is  difficult  to  final  examinations  was  presented  cor  ..paii-p 

keep  shareholders  fully  informed  to  Reginald  J.  Baker,  formerly  off  ,  . 

without  telling  competitors  some  Moncton.  N.B.,  at  the  openingj*^'^*^^  durinc  fisc 
interesting  facts.  1  am  certain  the  luncheon  of  the  Conference  in  the  May  31st,  19,5.5.  all 

Royal  York  Hotel.  [applied  against  e 

D.  K.  McNair  of  Toronto  re- 1 
ceived  the  CICA  silver  medal 


bee)  Ltd.  reports  production  for 
the  eight  months  ended  August  31 
last  valued  at  $1,730,122,  the  result 
of  milling  266,548  tons  of  ore  aver¬ 
aging  $6.49  a  ton,  as  compared 
with  $1,708,374  from  milling  268.- 
821  tons  of  ore  averaging  $6.35  a 
ton  in  corresponding  period  of 
last  year. 

August  production  amounted  to 
$217,882,  from  milling  34,441  tons 
of  ore  averaging  $6.45  a  ton,  as 
compared  with  $219,744  from  pro¬ 
cessing  34.069  tons  averaging  $6.45 
a  ton  in  July.  | 


BROULAN  REEF  DRILLING 

!  Broulan  Reef  Mines  Ltd.  reports 
that  diamond  drilling  on  the  1,800 
feet  level  indicated  a  quart-zone 
south  of  the  shaft.  A  cross-cut 
now  has  reached  the  area  and 


viding  financial  information  on 
an  interim  basis." 

In  his  presidential  address  J. 
Grant  Glassco,  retiring  pre.sidcnt 
of  the  institute,  indicated  that  the 
time  is  coming  when  a  university 
education  will  be  an  essential  parti 
of  preparation  for  the  chartered; 
accountancy  profession  and  the, 
major  portion  of  the  training  will' 


started  on  the  vein’  with  visible 
gold  showing  in  the  west  drift 
face.  I 


:xam- 1  panics  arc  shown  at  $830,360,  andlypar  to  date.  Cascade  also  made 
iin  properties  and  equipment  atlpppords.  finishing  16  drilling  con- 
I  $5,885,208.  !  tracts  in  the  month  and  obtaining 

,  In  the  period  since  June  1954,  -^e  highest  gross  profit  in  the 
:when  the  company  took  over  the . company's  history. 

! assets  of  Canadian  Pipeline  Pro-,  a  result  of  the  improved 

i  ducers  Ltd.,  it  made  net  additions  jyjy  operations.  Merrill  reports  it 
Ltd.!^”^  cash  of  $382,849  to  properties, ^as  able  to  make  its  first  reduc- 
ugust!^^^  equipment  and  acquired l^jon  against  its  line  of  credit  with 
lit  capital  stock  amounting'tbe  Royal  Bank  of  Canada  al- 

‘Thisi*”-^^'*®''*^'^'  ,  .Ithough  no  reduction  is  required 

of  Company  at  May  31.  19.1.5,  had  pntil  this  month. 

with  out.standing  in  nh  per _ 

Icent  convertible  notes  due  Oct.  L  k  a  .  r\  *11 

.  ^  11969.  and  .5.947.769  shares  of  10,-  MOntqary  Urill 
ci?ht: 000.000  authorized. 

had  a  1  Recently  Canadian  Pipelines  ac-  KGSUirS  UOOQ 

”  .  ■  -  — -  .  TORONTO.  —  Montgary  Petrol- 

Pceljing  35,000  acres,  some  of  which  Icum  Corp.  Ltd.  reports  that  dia- 
are  in  Saskatchewan's  Beaver-  mond  drilling  so  far  carried  out 
lodge  area  and  some  in  the  Mac-  on  company's  lithium  property  at 
.Innes  Lake  area  of  the  Northwest  Bernic  Lake  has  indicated  1,080,- 
Territories.  Subject  to  approval  000  tons  of  ore  grading  1.52  per 
of  .stockholders  at  the  annual  [cent  lithium  oxide.  Nine  holes 
meeting  in  Calgary  on  Oct.  1,  anihave  been  drilled  to  date  and  the 
agreement  has  been  made  for  cx-javerage  thickness  of  the  ore  inter- 
oloration  of  company’s  Saskatch-  sections  has  been  33  feet.  Another 
fwan  uranium  prospect.s  on  a  hole  now  is  drilling  at  a  point  300 
long-term  basis.  feet  northeast  of  No.  9.  A  second 

machine  may  be  added  as  the 
year  Cobalt  advanced  to  16.815  contract  has  been  increased  to 
pounds  from  10,360.  15.000  feet  of  drilling.  i 


!  INTER.  UTILITIES 

International  Utilities  Corp.  ad¬ 
vises  that  4,525  shares  of  $1.40 
convertible  preferred  stock  were 
converted  into  an  equal  number 
of  common  shares  during  Aug¬ 
ust.  There  are  140,571  preferred 
ishares  and  1.069,012  common 
shares  outstanding  as  at  August 
31,  1955. 


Mine  Staking  in 
Ontario  at  Peak 


Toronto  —  Number  of  mining 
claims  recorded  in  Ontario  — 
which  in  the  first  six  months  of 
this  year  was  well  ahead  of  the 
all-time  record  total  for  the  same: 
period  established  in  1954  —  con-| 

tinned  to  show  still  greater  activ-'  ...  ,  -u  - -  -  , 

ity  during  July  according  to  a  r®^*^^Mquired  651  uranium  claims  total- 1 

report  of  provincial  Mines  De-|Of  milling  476.400  tons  of  ore'--- -  - ■ 

partment.  In  that  month  5,l‘nla''e''aginf  S8.25  a  ton  a.s  com- 
claims  were  recorded  as  compar-  S3.85o.242.  from  mill¬ 
ed  with  2.801  in  July.  19.54.  : averaging 

The  seven-month  total  for  this  J*  to>i  in  the  corresponding 
year  now  is  34.453  compared  with'P®^’<^°  year. 

29,855  for  the  same  period  last'  - 

The  breakdown,  as  compiled  by.SlSCOG  ProduCtlOn 
the  Ontario  Department  of  Mines!  UinLAr  in  AuaUAf 
from  figures  supplied  by  the  min-  riigncr  in  MUgU5T 
ing  recorders  in  the  13  mining!  Siscoe  Gold  Mines  Ltd.,  reports 
divisions  of  Ontario,  show.s  that  in  [sharply  increased  production  for 
all  but  two  of  the  divisions  an  in-;the  company's  wholly-owned  sub¬ 
crease  in  the  number  fo  record-  sidiary.  Siscoe  Metals  of  Ontario 
ings  was  registered  in  July  over  Ltd.,  in  August  and  the  first  seven' 
the  record  of  July  1954.  In  the  months  of  the  current  year, 
over-all  total  for  the  seven:  Silver  production  in  the  seven 
months  there  is  an  increase  in 'months  period  totalled  633,882. 
seven  divisions  while  six  .’how 'ounces,  as  compared  with  5.52.4841 
some  decrease.  'ounces  in  the  like  period  of  lastl 


Company  Earnings 

Net  (OOO's  omit*  Earn. 
Earn,  ted)  per 
1954t  1953^  Share 


735.943  721.351 

571  491  1.21 

1,003  1.002  ,3.15 

4,464  6,427  2.70 

484  596  . , .  , 

657  411  (X  1.67 

67  36(d  2.05(p 

1,193  705  4.53fb 

.307  182  17.12(p 

300»d  86  ... 

452  445  3.86 

278ld  580(d  ... 

no  79  1.33 

20)  203  15.08 

3,717  3,702  3.09 

.167  379  0.85 


12  48(d  .  - 

609  302  2.54  , 

241  .  0.07 

292  ,i0(d  ...  I 

24  44  0.02  I 

1.78.5  1,740  2.31 

207  203  0.07»4 

12  21(d  0.03 

387«d  17.5 

«6rd  55(d  .. 

6.5  34  0.56 

16^d  .30 

172  138  1.66 


[  Total  to  Date  751,709  737,205 

!  Change  —  -i  1.97o<» 

i  Fiscal  years  ended  July  3ist,  1954  to' 
June  30th,  1955. 

;  {■'iscal  years  ended  duly  31st,  1953  to 
June  30th.  1954. 

d)  Net  loss 
i  b>  On  ‘B*  stocJr. 
p)  On  preferred. 


Interim  Earnings 

Nine  Msnthi 

N«t  (OOO’s  omit-  Earn. 
Earn  tedl  per  Sh. 
19,S5*  1354’*  1955 


Billion  Dollar  Pay-off 


Eac.h  year  the  pulp  a.nd  paper  ’.hdustry  pay.s  out  some 
$200  .milho.n  for  t.ransportation;  $96  million  for  chemicals 
and  mil!  supphe';  $47  million  for  fuel;  $,'0  million  for 
electricity;  a  further  $1  Ip  m'llion  for  other  goods,  service’, 
and  taw  materials.  In  addition,  woods  and  m'll  workers  a.re 
paid  nearly  $y)0  million,  and  another  $200  m.illion  zoe.'’ 
in  ta.^e’  and  ot.her  pavment’  to  sot''ernrnents. 

"These  large  sums,  totalling  more  than  $1  billion,  srimulare 
trade  ‘n  n'ery  corner  of  the  land.  T'hev  generate  one  r>f 
every  eight  dollars  of  ihe  national  incoine.  This  grownz 
industry  continues  to  hr  by  far  the  m.ost  i.rnporta.nt  cle- 
m.ent  in  t  anada's  dcvclopm.e.nt. 


iDist.  Sea^rAma 
jCrais  Bit 
Corby  Distil. 
Hiram  Walker 
MacMillan 
'S  Can.  Power 


Four  lawyer's  Advice. 


I  Total  -  54,385 

I  Change 

j  First  «latr 

‘Giant  V'knile  S58 

I  B.C.  Forest  M39 

Merrill  Pet.  289 id 

‘z)Can.  Food  Pr.  81. 

J  Harding  Carp.  90 

I  4rgus  Corp.  646 

Can.  Breweries  .3.081 

Icons.  Paper  6,798 

Powell  River  5,852 

I  C.  G.  Investment  564 

DuPont  3,2J7 

^  Abitibi  6,508 

?  McIntyre  1,249 

h  Aurnor.  G.  .  .  ,  199 

Shawinican  .  4,128 

d  McCoU-Front.  4,052 

§  Imperial  Oil  24.35.3 

5  Atlas  .Steels  .  908 

B.A.  Oil  . 9,805 

^  Fraser  Co’s  .  2,384 

Union  Oil  124 

^  Waite  Am.  .  .  2,870 

^  Cons.  Discovery  .310 

Union  Accept.  124 

Can.  Pacific  .  .  12,614 

Donohue  Bros.  .  428 

S  Abitibi  P.AP.  .  6,.508 

M.  O.  Paper  2,862 

^  Saguenay  P.  757 

Southam  Co.  1,269 

{Quebec  Pow.  54.3 

]  Bell  Tcicphonf  14,975 

S  H.B.  Mining  .  9,060 

I  Noranda  M.  .  .  6.681 

1  Lake  Shore  .  167 

^  Torbrit  Silv.  .  119 

(Quemont  M.  ..  .  2,44i 

m  Normetal  M.  . .  1,393 

^  Malartic  G.  F.  Ill 

s  Kerr*Addison  .  1,898 

g  Hallnor  M.  .  198 

R  Dome  M .  797 

d  Pamour  P .  2id 

Sigma  Mines  314 

N.  Aunor  Gold  ..  119 

2  Inti.  Accept .  9,499 

J  St.  Lawr.  Corp.  ..  2,636 

.  G.  L.  Paper  .  .  1,634 

ii  Westeel  Prod.  .  .  .336 

^  Interpr.  P.  L.  .  .  2,903 

^  Am.  Nepeline  ....  149 

f.  Aluminium  . 23.180 

H  Ind.  Acceptance  .  3,334 

Inter.  Nickel  .  45,330 

*,  Traders  Fin.  2,754 

n  Canada  Wire  .  931 

"  Gatineau  P.  .  .  1,267 

Bathurst  PAP  .  .  1,413 

Can.  Malartic  .  81 

g  Monarch  Knit.  72td 

Opemiska  Cop.  847 

"  Falconbrldge  .  1.707 


9.i9  0.14 

.543  0.74. 

269td  .... 


Wc  don’t  .suggest  that  even  lass  'e;  « il]  .id^  isf  National  Trf^ 
as  executor.  ITiere  are,  of  course,  other  Tnist  companies— also 
ol  unquestioned  integrit; . 

But  wc  do  know  that  most  modern  iavi  ycrs  —  lot  vetn  sotind 
reasons  —  will  recommend  a  Trust  company. 

INhen  you  appoint  National  7' nisi  '"ou  have  a  thoroughly 
experienced  executor  to  act  lor  your  bcnehciaries.  An  Executor 
who  will  alitsays  be  available  —  who  will  «;ttlc  your  estate 
promptly,  with  ecoiKKny  and  kindly  understanding. 

And  as  your  lawyer  know  s,  the  sa>’ings  effected  through  .'«uch 
experienced  handling  often  more  than  offset  the  lees. 

Wc  invite  you  (n  write  lor  Irec  copv  of  booklet:  "Nectmty 
for  Your  Family.*’' 


Total 

Change 


rirat  Quarter 

Violamac  M.  MSIu 

Int.  UUUties  1,735  1,515 

Swltson  Ind.  .  79  63 

Meintyru  Pore..  543  -571 


TORONTO  •  MONTREAL  i  HAMILTON 
WINNIPEG  •  EDMONTON  •  CALGARY 
VANCOUVER  i  VICTORIA 


Total  .  2,503  1,425 

Change  -rg2.7%j 

• — Fiscal  year*  ending  July  31st  1355  to 
June  30th  1956.  i 

••—Fiscal  year*  ended  July  31at  to 
June  30th  1955. 

b) — On  ‘‘B’’  atoek.  I 

d)— Net  loss. 

el— Estimated.  | 

21.Wecka. 
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NO  FINER  WHISKY 
IS  MADE  IN  CANADA 


DOMINION 

TEN 


CANADIAN  WHISKY 


i.xE  t-iiSAiSCML  SfcPTEMBER  Ifi,  J9o5 

Alexander  area. 

Company  ha.«  a  contract  with 
Sherritt-Gordon  Mine.<  r..fd..  which 
went  into  effect  .laniiaiy  1,  1935, 
and  call,'  for  Mid-Western  to  sup¬ 
ply  up  to  nine  million  cubic  feet 
of  gas  daily. 

Mid- We.'lein  has  al.'o  entered 
into  an  agreement  with  Calgary 
Power  r,td.  to  supply  the  latter 
.with  gas  for  steam  plant.s  to  be  I 
jerected  on  the  eastein  edge  of 
I  Cake  Wabamum.  40  miles  west  of 
Kdmniilou. 


Record  Gas  Flow 
Mid  Western  Weil 


IDiscovery  Net 
8  Months  Up 


Guayana  Plans  Production  At 
South  American  Properties 


I  trenched  area,  he  says,  has  un¬ 
covered  a  minimum  width  of  8 
feet  of  oxidized  material  contain¬ 
ing  copper  and  pyrite  mineraliza-j 
lion.  This  represents  tlie  westcrlvi 
strike  extension  but  has  nt'l  in-! 
dicaled  full  width.  ^ 

The  shear  stj'uclure  lias  al.so 
been  uncovered  some  340  tcet  on 
,,  jthe  shoreline,  going  in  an  easterly 
For  the  direction  from  the  area  of  trcncii- 
estiniated  netling.  It  .shows  a  width  of  40  feet  of| 
sheai'cd  irialerial  containing  oxid-i 
ation  similar  to  the  surface  ore' 
discovery. 

Preliminary  surtace  sampling  ofl 
the  200-foot  segment  averages 


Tsn  miMlsrii  diamond  drilli— a  ma- 
hlle  mlninir  plant— ttebnicti  p»r- 
sonnel  all  available  to  rompanlea 
devtiopini:  and  eiplorind  mineral 
resnurrra  of  Nova  Seolia.  Write 
Dept,  of  Mines.  Halifax.  N.s. 


!  Toronto  —  Consolidated  Discov- 
piy  Yellowknife  Mines  Ltd.  re¬ 
ports  estimated  net  profit  of 
$440,488  for  the  eight  months 
ended  August  31  last,  a  material 
increase  over  the  191 
month  figure  of  $3.32,000. 
month  of  August, 
profit  was  $65,000. 

I  Company  has  established.  J.  C. 
iByrne,  president  states,  reniark- 
jably  rich  ore  by  raising  in  the 
I  north  zone  vein  ovei-  a  vertical 
I  range  of  4.30  feet  from  1.400  to 
'  1,8.30  feet. 

Raising  between  the  three  lev¬ 
els  averaged  7.3.3  ounces.  6.17 
ounces  and  thi-ee  ounces  gold  itei-, 
ton  resirectively.  The  raises  werej 
driven  in  lihe  eential  section  ofj 
ihe  '"cin  which  is  parlicularl.y  | 
rich.  However,  grade  from  slope] 
preparation  work  under  way  on] 
iwo  levels  should  be  indicative 
of  mining  gi  ade  to  be  expected  [ 
at  these  horizon.'.  From  the 
.3.30  foot  level,  1.421  tons  hoisted! 
to  dale  have  avei’aged  2.46  oiin-l 
ces  per  ton.  and  from  the  1.700! 
foot  level,  1.802  tons  have  aver-i 
aged  4.90  ounces  per  Itm.  , 

I  The  large  quartz  mn.ss  which 


!  Calgary.  —  Mid  -  Westei  n  In- 
Idustrial  Gas  I. id.  reports  a  Cana- 
'dian  record  made  in  open  flow 
.ga.'  polential  ha.'  been  set  by 
company  at  it.«  latest  well  in  ihe 
Alexander  Indian  reserve  gas  area, 
25  miles  northwest  of  F.dmont.on, 

The  Alexander  No.  6-1,3  well 
I  was  clocked  with  .an  open  flow 
, potential  of  28.3  million  cubic  feel 
'of  gas  daily. 

The  previous  record  open  4low 
ipotential  was  established  by  the 
company  at  its  .Alexander  No.  6- 
!|6  well,  one  mile  west,  which  had 
an  open  flow  of  189  million  cubic 
Ueet  of  gas  daily. 

1  The  latest  well,  i.'  the  fifth  suc- 
jces.sful  gaswell  on  Mid- Western'.' 

1 14  sections  of  land  in  the  .Alexan¬ 
der  Indian  reserve. 

Mid-Weslern  reports  it  now  i.'i 
completing  it.'  No.  7-3.3  well,  aj 
litlle  over  two  miles  north  of  ihel 


meeting  here,  whereby  company’sj  Also  in  Peru,  the  company  ad- 
piojects  in  South  America  would  ministers  the  operations  of  its 
be  consolidated  into  one  entity  associate,  Scaoil  Ltd.  in  the  Pisco 
and  new  financing  arranged  to  Basin  a  test  well  will  be  spudded 
place  the  Chavin  and  Mantos  Blan-lin  next  week  on  a  5()-.30  basis 
cos  properties  into  production,  jwith  International  Petroleum. 

Recent  development  at  the  Cha- 1  In  Chile,  a  pilot  plant  now  is 
vin  property  in  Peru,  Thayer  Ijnd-  being  installed  at  the  Mantos 
sley,  president,  said,  has  been  Blancos  pro.iecl  to  test  the  pro- 
more  encouraging,  and  plans  for  posed  melnllm-gical  process.  11 
a  concentrator  and  for  the  direct  is  expected  that  within  a  year 
load  to  the  port  are  completed  it  will  be  possible  to  take  the 
with  construction  to  start  im-  decision  to  pul  this  property  into; 
mediately  after  completion  of  production  at  a  rate  of  at  least! 
financing  arrangements.  Two  1,000  tons  daily.  Work  1o  date  has! 
other  promising  prospects  with  proved  up  3.500.000  metric  tons! 
mineralization  similar  to  that  at  avei-aging  Iwo  per  cent  copper' 

Chavin  are  under  investigation  in  pin.'  similar  quantities  of  possible 
Ihe  .same  district.  lore. 

Elsewhere  in  Peiu  the  com-'  Certain  promising  .siluations  in 
)>an,y  has  been  active  in  explora-iBolivia,  meeting  was  told,  have^. 
lion  and  has  pj-ojects  meriting!bf cn  inve.stigated  in  which  itinayi'**  "Cii 
rieveiopment,  including  a  small] be  possible  for  the  company  to  incica 
highgrarie  nickel  -  cobalt  prospeci 'participate  on  advantageous  terms. '  Mm-i-a 


llt€ommentied 


GENERAL  PETROLEUMS 
NEW  SUPERIOR  OIL 
MERRILL  PETROLEUMS 
NORTH  STAR  OIL 


Amanda  Mines 

Toronto  Amanda  Mne.'  l.id,'^ 
reports  llie  acquisition  of  33  min-j 
ins  claim.'  in  the  district  of  AIgo-!| 
ina  for  $1,290  and  5,000  treasury' 
shares  of  whch  4,500  shares  have!, 
been  ascioweri,  .subject  to  releaseil 
on  consent  of  the  Toronto  .Stock' 
Exchange.  i| 

Company  ha.«  al.so  acquired  I2i 
mining  claims  in  the  dislrict  ofjl 
Algoma  for  ,$3,600  and  20.0no|l 
shares  of  wihch  18.000  shares  have', 
been  e.'crnwed.  'I 


Information  on  request 

Globe  Securities  Corp.  Ltd. 

4S5  Ctnif  St.  West  Mentreo' 


jDividend  in  Sigh 
For  Silver  Miller 


HAVE  A 


MILD 


Western  Naco 
Results  Good 


I’oronto.  —  Western  Naco  Pet-  p|or; 
roleums  l.td.  report.'  that  under  plort 
*he  management,  of  and  in  con-  at  hi 
junction  with  Dome  Exploration  land. 
I  Western)  Ltd.  Company,  has  en- 
joyed  remarkable  succe.'s  in  it'  n  op 
exploration  and  development  pro-  5000 
gram  this  year.  a;  jj. 

One  out  of  every  two  welts  „ 
drilled  has  rcsulied  in  commercial  „i,, 
production.  Eight  light  gravity 
oil  well.',  one  heavy  giavity  oil  oipnt 
well  and  one  natural  gas  well 
r.ave  been  completed  out  of  20  i.oii 
w  ells  drilled  I0  date  this  yeai . 

Four  of  the  nine  oil  wells  andip^.) 
ihe  ga.s  well  are  new'  discoveriesL.j. Jj]' 
on  wildcat  location.',  one  is  an  ex- 


MILDEST  BEST-TASTING 


CIGARETTE 


What^s  news  at  Inco  ? 


ion  will  continue  and  it  is  ex-, 
it'cled  that  at  least  13  such  wells, 
V  ill  be  completed  before  the  yeai- 
■nri,  ! 

Alrhoiigh  11  is  yet  too  soon  to 
•alculate  the  full  benefit  of  tills 
ears  exploration  and  develop- 
nent  program,  company  officials 
utimale  ihal  if  follow-up  loca- 
inns  around  the  new  ivells  prove 
•p  satisfactorily  there  i.s  a  reason- 
b!e  po.'.'ibility  that  the  oil  re- 
erves  and  production  of  the 
ompan.v  could  be  doubled.  ■ 

Western  Naco  now  owns  varv-| 
ig  inlere.'lR  in  1.3  commercial  oil!' 
vell.s,  iw'o  tapped  oil  well.s  and! 
hi  ee  capped  ga.'  wells  and  in  a  I, 
ubsianiial  number  of  follow-up! 
pvelopment  locations  in  .Alberta,' 
ia.skatchewan  and  Manitoba.  The! 
nmpany  has  inteiesis  in  over]' 
67.000  gross  acres  in  variou.s]' 
rea'  of  the  four  Western  prov-' 
nccs.  1' 


jlyndhurst  fAiinl 


THE  OIL  MARKET 


Transactions  on  Toronto  Stock  Exchong* 

iriostns  Qiiofattnnx.  .'rptember  (3.  19551 

High  Low  Close  I  Ssales  SiocK 


High  Low  Closo 


assaying  2. OS*  .'>..ioo .4<mc  ns«  .io 

j  8.500.Aih\  .35 

r'omplete  in-'  is.esn  Aihei  mom  in,'. 

mineralized]  t.oooi  no  wu  .n 

le  old  w’ork-j  .s.oooa  p  Coo'  ..i.s 

eck  the  pre-'  86.7aoAm  i.pour  .95 

place  by  pre- :  «  7.  M1 

•  company  is;  ,,,oo  Anel.m  .09 

n"' witr  eashi  Z 

;ss  of  $400,000 

lOO.OOO  capilal!  Sri  s  9.9.i 

•  y  j  1.1,680, Ra.nH  ?.I0 

- - s.noo.Bata  .IS 

!  M.lOOjBral^aman  I.I6 

i  H.:i00;BritaIia  3.m> 

I  7..148:Cal  A  Kd  I7..>0 

j  MlOOjCalnot  fh  .17 

4.070|('{Hvan  i'on  fi..VS 

1  I  l-IOOC  OU  Land*  2.80 

ill  A 

I  I  III  700|(:an  S  Oil  wts  .Ah 

.  I'llV/  ,  ‘W/i-SOCdn  Oil  ..i6 

I  M,748<:dn  All  Oil  6..rS 

i  21.. SOD. C  Bill  Kmp  .70 

i  AA  I  8.365'C  Oecaha  .7.S 

!  lO.OOOj  no  .  .21T 

^11*  >  115,779  Cdn  Of.v  2.40 

;  45.091, C  Homestead  2.2.1 

1.169  975:<:dn  O  &-  G  Res  .98 
.IS.lBliCdn  P  K  Pete  2.94 

t.9I5!Caii.so  Peie  2.04 

1.025iCanso  Nai  Gas  1..15 

l50;Can.so  Oil  2.80 

54.410]CeiH  l.cduc  2.10 

2.IOO'rha»Tei  Oil  1.87 

lOOE'onimoii  4. .10 

lOOlCom  Peie  4.90 

26.139  C  Mlenbee  .21 

1  750>(:  Corda.siin  .12 

49.3U0C  Orason  .30 

7,560  C  KasI  Cresi  .65 

IQ.500CO11  Mic  Mac  2.95 

33,525  (:on  Peak  14 

2,850'C  Wesl  Pete  6. no 

42,315  Del  Rio  1.80 

34.300iDev-l.ediir  1.79 

I.OOO'Dome  Kxpl  6.00 

B1.775  nuvex  .:>8 

30.299iKI  Pen  Rev  Ip/; 

3.2.10  Fargo  2.60 

S.580'Fed  Peie  5.7.1 

1.125'  Do  A  5.40 

I.eiO'Gi  Plains  I)e»'  24.10 

37,l50(;r  Sweet  Grass  1.60 
lOOlGridoil  6  10 

EMOOlHtgh  Crest  .20 

3..ino|Hig)iw<M>d  .14 


yoar  water  la  adHeW.  Holds  ira  rharg«  nt 
No  damafre  if  diarharsrod.  ’I'he  ftill  story 
,  and  ahonld  imprest  pvpry  flpof  oppral.or. 


Fleet  experience  suggests  rhar  8avmR:sin  battery 
inspection,  and  maintenance  costa  are  aa  important 
BF  the  long  life,  femperafure  and  power  otiipiil  L:harac- 


teristica  of  this  new  Sintered  Plate  Nickel-Cadipium 
Battery.  Because  this  batlery  does  noi  fume  il  can  be 
located  inside  the  truck  cab  or  in  the  back  of  (he  boa. 


250.768  N  Bristol 
18,000  New  Hr  Dorn 
'  13,126  N  Concord 
I  22.200  N  ('ontinenial 
l.OOO.N  Davies 
|256,9.13;N  Highridee 
648,900;New  Norz 
6.966  N  Supei  ior 
289,0.12  Norpax 
20.170, N  C  Oits 
4.1,242  011  Select 
26.8.10jOkalta 
6.195'Fac  Peie 
49.05.1  Pathfinder 
1, 525, Peace  Ri\er 
15.0G0,Peruv  tlils 
207,750  Pei  rol 
21. 650' Ponder 
1.000, Poplar  Oils 
1.700|  Prairie  tHi 
5.752  Reef  Peie 
22.515  Rio  Palmer 
7.107  Royallte 
l7.900  Sand  River 
.1.‘^.200:Sapphire  ' 

8,3.50  Scurry-Ha inhow 
4.iMH)|Secui  Free 
1 .600jSouri5 
7.750!Sonlh  I'n  Oils 
4.540;S|M)onei 
3.165|Stanwell 
.1.20fl;Texas  ('algary 
8.166  Trans-Kmp 

2.5.. 100|TTan.s  Fia 
31.000  'trend  Pole 

6.202, Triad  Oil 
39.40(llln  Oils 
1.950;We.sl  MaygiM 

20.. 100AVes(  A.shley 
40.54.1,  W  I.ea.«ehoids 
!?.237'W  Naco 

3..124|Wcspac  Peirol 
31.100  Wiirkh 
.UN)  |)alhoii<$ie 


iY/H.3T  «  man  will  seldonn 
Vt  openly  say.  he  will  often 
ipenly  do.  Una.shamedly  ho 
vill  be  seen  with  a  newspaper 
vhich  he  knows  is  not  good 
inough  for  him. 


Qiies.  Hoir  (foPS  it  compare  in  .•rize  and  irelght 
irilh  other  hntieries  ^ 


Designed  for  tough  conditions,  the  new  Nickei  -  Cadmium 
Battery  is  capable  of  successful  service  at  65°  below  zero 
and  at  135°  above.  It  has  extra  starting  power  and  low 
maintenance  costs.  Inco  aided  in  development  of  the  special 
materials  that  made  this  remarkable  battery  possible. 


An.s.  In  a  truck  or  bu.s  a  Nickel-Cadmium 
Batlery  half  the  size  of  a  conventional 
jyattery  will  give  ticice  the  starting 
power  af  low  temperatures  and  is  much 
lighter. 

Ques.  Doeft  it  give  ofj  fumes? 

Ans.  1’he  Sintered  Plate  Nickel-Cadmium 
Battery  does  not  give  off  noxious  or 
corrosive  fumes.  It  can  safely  be  in- 
si  ailed  under  the  rear  seat  of  a  bus,  away 
from  the  damaging  effect  of  salt  and 
gravel. 

Ques.  Can  heavy-duty  types  be  obtained? 

Ans.  1’hey  are  giving  good  service  starting 
railway  diesels  and  operating  railway 
signal  systems  and  in  many  tough  jobs. 

The  Nickel -Cadmium  Battery  can  be 

stored  either  charged  or  uncharged  Ques.  Will  they  soon  be  available  in  Canada? 
without  damage.  If  stored  charged,  it  *  ....  .  ,  •  i  j 

will  hold  its  charge  for  a  very  long  time,  Ans.  Canadian-made  batteries  are  already 
At  low  temperatures  there  is  practically  available  and  m  use  in  limi  ed  quan- 

no  loss  of  charge.  ’’Iliis  means  that  the  titles  in  (^anada. 

battery  can  be  left  out  all  winter  and  it 

will  be  ready  for  work  in  the  spring.  " H''  uf  .v,vtz/”.  «  Ti-fiote  A 

With  this  battery,  fleet  operators  need  hdly  iiiustruUd.  >«,ll  hf  jgTSjl 

™  •■b,ttery  room^  CycHng  of  batteno,  ""SJ-,", 

in  Stock  IS  eliminated.  ,i.c« 


such  •  man  will  admit  the 
i'irtues  of  THE  ENSIGN  He 
idmire.'  it.  He  wishes  it  well. 
But  he  does  not  read  it.  He 
Tia.v  even  think  that  by  com¬ 
parison  THE  ENSIGN  is  not 
iiifficiently  exciting. 


Here  are  Facts  About  the  Sintered  Plate  Nickel-Cadmiunv  Battery 

Ques.  Will  it  operate  in  extreme  cold  and  heat?  Ques.  What  is  the  Nickel -Cndm  I  urn.  Battery 

A  M.  1  Li  '  L  -  1  11  .  suitable  for? 

Ans.  lypes  are  available  which  will  start  an 

engine  at  65”  below  zero  Ans, 

F.  Can  be  charged  at  65“ 
below  zero  F.  These  bat- 
lories  will  not  freeze  until 
j  the  temperatures  drop  be- 
i|ra  r  /  low  75°  below  zero  F.,  and 

will  not  be  damaged  even 
1^1  if  they  ore  frozen.  .M  the 

I-  I  other  extreme  these  bat- 

.  '  teries  will  operate  success- 

Ratirries  nrr  citmpoci  fully  at  temperatures  as 
heenuse  th,n  /Icxihlr  ^igh  as  135'  F.  without 

separators  are,  used.  damage  to  the  battery. 


An  odd  ides— that  truth  is  less 
pxciting  than  half-truth!  THE 
PNSIGN  is  always  'exciting', 
limply  because  it  tells  the 
truth.  It  is  also  well-written, 
jnd  good  writing  is  far  more 
•xciting  than  journalese. 


Fry  THE  ENSIGN  and  you  will 
!oon  feel  its  distinct  character, 
i'ou  will  know  that  you  are 
iubscribing  to  •  line  news¬ 
paper. 


THE  ENSIGN 


Ionova's  Notional  Nows  Wookiy 

425  St.  Sulpic«  Street 
Montreal,  F.Q. 


THE  INTERNATIONAL  NICKEL  COMPANY  OF  CANADA,  LIMITED  •  25  KING  STREET  WEST,  TORONTO 


to  THE  FINANCIAL  TIMES,  SEPTEMBER  16,  1955 


TORONTO  and  MONTREAL 


F«r  CURRENT  divM*iidt, 
consult  DIVIDEND 
DECLARATIONS,  M9«  2 


STOCK  MARKET  RECORD 


i$ss 

Buaed  MS4  D1T.W 
Mr  thr.  DIv.*  Date 


MvUss— ^  vCurreet  week*  Net  Week*i  Earned  1S54  Div.t# 

Hirh  ^LovT  W  meh  Lew  Close  Chge.  Salei  per  ahf ■  Dtv.»  Date  Company t  _ 


Appm.  nS9 

__MSS - Vide.  —Current  week—  Net  Weeli*e  Earned  1SS4  Div.to 

Hifb  Low  %  Hlik  Low  Close  0»r.  Salea  per  shr.  Dlv.»  Date 


X4t  IM  1.20  ABimt  P.I>P.|  37%:  20  I  3.2 


.ISH  .MH  Do.  Prt. 

.SO  .50  Acadia  Atlan. 


27V4|  25%  4.3 
U  I  SV4  3.0 


37  36%  37  +  %  20,007  JO 

26%  26%  26%  --  y,  1.050  JJt 


IJO 

1.20 

Do.  A 

5.00 

3.75 

Do.  PH. 

.40 

.30 

Agnew  Surpass 

45 

J7% 

Do.  PH. 

Algoma  Steel 

*.00 

1.60 

Aluminium 

1.00 

.75 

Aluminum  1  pr. 

SJ9 

3.94 

Do.  2  PH. 

1.00 

1.50 

Ang.  C.  P.AP. 

2.00 

2.10 

Do.  PH. 

.60 

.45 

Anglo  Nfld. 

.90 

Anthes-lmp. 

'.45 

Arcan  Corp. 

.60 

Argus  Corp. 

4.50 

X41 

Do.  1st  PH. 

1.80 

Do.  2ad  PH. 

1.25 

.50 

Asbestos 

.00 

.45 

Ashdown  A 

1.00 

.4tVb 

Do.  B 

.25 

AUas  Steel 

40 

'.M 

Auto  EUec. 

.75t 

JS 

Do.  PH. 

.75 

Auto  Fabric 

.50 

Do.  B 

BARCELONA 

1.M 

'.M 

Bates  A  Innes 

*40 

*.25 

Bithurst  A 

1.00 

.75 

Do.  B 

8y4  3.0  I  13%  12%  13 
22%  4.0  I  23  24  24 


107  102%  ... 

10  6%  S.2 

10  I  S%  S.5 
92%  49  ... 


JO  ...  l.SO  For.  Power 

2J1  .70  .57%  Foundat.  CO. 

2.16  1.00  .95  Itaaer  Co. 

3.04  l.OOt  .95t  Freimpa 

52.72  4.50  3.37%  Do.  Prf. 


00  44  ...  I  50  SO  50  . 

m't  IS  3.0  I  27  25%  25%  —  1% 

30  25  3.4  35%  34%  34%  —  1% 


7%  7%  7%  ...... 

10%  10%  IOV4  +  Vt 
92%  62%  90  +0 


117%!  07%  1.9  I  117%  1M%  m 
27  I  26%  3.7  I  20%  26%  26% 
109%  106  4.1  I  106  107%  108 

SO  3S%|  4.0  ;  so  46%  50 

56%|  53  5.1  I  55  55  55 


26  1  22  5.0  23%  23  23% 


13%  13%  13%  +  %  15,805 


+  ■  %  *2  I  1.99  1.20  .90  GATINEAU  34%|  26 

+  0  12,670  26J3  5.50  4.13  Do.  S%%  116%  110 

+  12%  23,692  26J3  5.00  3.75  „Do.  5^  *^,4.  “! 

■  —  .60  JO  .20  Gee.  Bakeries  9%  7 

4.72  3.25  2.65  Gen.  Dynamics  127  |  48 
9.00  5.00  2.00  Gen.  Motors  134%;  89 

2.25  .  Gen.  Products  45  41 

.44  .70  .30  Gen,  Steel  11  8' 

8.02  5.00  3.75  Do.  Prl.  105%  lOO 


34%|  26%  3.8  I  32%  31%  31% 
116%  110%  4.8  115%  115%  115% 
120  110  113  lU  113 


9%  0  8  ••  Ve 

60  56%  56%  ••  3% 

129  128%  129  +3 

41%  41%  41%  . 

10%  10%  10%  . 


.90  .90  .90  +.15 


.50  .15 

1.16  .70 

0J7d  ... 
0.08  1.00 


.40  .30  Beatty 

.ISt  .20  Beld.  Cortle. 

.70  .5«j  Do.  Prl. 

.  Belf.  Stores 

.00  .75  Do.  Prf. 


2.44  2.00  IJO  BeU  TeL 

l.SO  . . .  BIckle  Sesgr. 

84  .40  .30  BUtmore  Bat 

i!84  1.00  .75  Do.  A  _ 


25%:  20%1  3.2  I  25  24 


46%!  32%  L9  45  43  43  -- 1 

15%  12%  ...  16%  16%  16%  +  1 

15%‘  13  ...  16%  16  16  +  « 

20%  13%  ...  18%  18  18  -•  M 

10%  8%  6.3  10%  10  10  . 

10  I  9%|  5.7  1  . 

1.35  !l.00  1  ...  I  1.30  1.25  1.30  . 


64  58%  4.7  64  63  63% 
53  30  !  ...  48  47%  47% 
8-14  6%I  5.3  7%  6’i  7 

14  9%j . 

6V4  6  I . 

52%  45%!  3.9  51’,  51%  51% 

45  .30  i  . 


1,100  8.48  6.00t  2.00  Goodyear  T. 

6,155  16.74  2.00  l.SO  Do.  PH. 

0.75  JO  J5  Gor.  McKay  A 


10514  100%  5.0  101  101  101 
173  130  t  4.0  I  158  158  158 

59%  52%:  3.7  I  53%  53%  53% 


1.84  1.00  .75  Do.  A  14’ 

.  Blue  Ribbon  10 

iso  1.25  Do.  B  40' 

sil  1.00  .75  Brantford  Cord  19 

il9  ...  .3714  Do.  B  9 

1.26  .53  0.03  BrazU _  9 

50.45  6.00  4.50  Do.  PH.  IM. 

9.87  1.93%  2.17%  B.  A  Tank  PH  1  49 

1 47  Bright  16' 

2.62  1.15  .58%  Do.  PH.  22' 

2  09  1.20  .50  B.A.  Bank  N.  28 

2.16  .77%  .63%  B.A.  OU  33- 


2.62  1.15 

2.09  1.20 


7.3  !  33  32  33 

5.7  17%  17%  17% 


100  98  I  6.0  I 

49%1  47  I  5.9  ! 
18%i  11  1  ...  I 
22%;  19%  5.1  I 
28  21%  ...  I 


4.75  4.75  3.56  B.C.  Elec.  4% 

O.SO  .  .  1.62  Do.  4% 

4.00  4.00  3.00  Do.  4 

2.50  2.50  1.88  Do.  5 

1.09  .40  .30  B.C.  Forest 

5.29  .75  .37%  B.C.  Packers 

4.53  ...  .25  Do.  B 

1.62  1.00  .80  B.C.  Power 

2.71  2.00  1.50  B.C.  Tel. 

1.24  ...  .50  Brown  Co. 


28  21%'  ...  I  26%  26  26% 
33%'  26  1  2.7  !  32  31%  31% 
106%'  103  '  4.5  I  106  105  105 


23.97  5.00  2.76 
51.65  3.00  .50 


.76  Do.  1st 
.50  Do.  2nd 
.30  Bnirk  A 
Do.  B 


Stij'  50%;  ...  '  52%  52  52  —  % 

96%  92  1  4.3  I  96%  96  96%  +  % 

54%:  52  4.6  54%  54  54%  +  1% 

14%'  8%  2.9  14  13V4  14  +  % 

20  I  14%'  4.2  '  18  17%  17%  —  % 


50%!  43%'  4.0  50  4934  50 

19  I  14%|  ...  17  16%  17 

118  105  I . 


S:',4,  52 
13%  10  ... 

6.50  4J0  ... 

47  42%  3.8 


gjs  L80  L35  Building  Prod.  47  |  42%^  3.8 

2J9  L50t  IJSt  BnrUngton  SO.  »  ,  SJ 

20.07  3 jot  3.50t  Burns  A  8SVa  M  4.0 

n  49  9  sot  Do.  B  60  i  45  <  9.7 

fin  i«  .n  Burrard  Dk.  A  10  |  7H|  4.0 

J.OSd  JO  ...  Butterfly  Hose  ,5.00  ,3.00  ,  ... 

0  16d  .80  .60  CALDWELL  ]  14%:  14%]  ... 

iio  1.30  1.13  Do.  1st  I  25  I  20 

0.54  .80  .60  Do.  2nd  I  - 1  - 

IS.’l  5.00  3.75  Calg.  Pw.  Prf.  I  108  i  104%  ... 

191  ilO  .10  Canada  Bread  14.25  2.90  ]  ... 

3  221  2.50  1.87%  Do.  PH.  60  51%  4.2 

aa  oioo  .75  Can.  Cement  43%'  SSV.  2.2 

2.03  6.00  4 JO  C.Cr.  Stone P.  14  I  8%i  ... 


14  13  13 

5.00  5.00  5.00 
46%  46  . 46% 


294,'  25  i  5J  :  29%  28  29% 


8.47  IJO  .97 

2.03  6.00  4J0 

1.32  1.00  .75 

•.19d  .40  .30 
•.41  .62t  .45 
l.S0d  1.50  .75 


•  9  8 

5.00  4.90  5.00 


14%  14%  14% 


38  37%  37% 

31%  31  31 

12  12  12 


75  C.  A  D.  Sugar  2341,  19%  4.4  ,  21%  21%  21% 

30  Can.  Foils  16%'  13  !  3.0  . 

.45  Do.  A  I  18  I  15%,  3.6  1  17%  17%  17% 


•.41  .62t  .45  „Do.A  I  18 

l.SOd  1.50  .75  Can.  Forging  i  28 

8.37  UO  IJO  Can.  Iron  Fdy  34 

.82  .50  .25  C.  Machinery  13' 

5.23  3.00t  l.SOt  Can.  Mailing  1  81 

8.39  .60  .45  Can.  Nor.Pw.  16 

3.08  1.50  .75  Can.  Pack.  A  1  41 

3.08  IJO  .75  Do.  B  37 

8.78  2.75t  2.95t  C.  Perm.  Mtg.  95 

8.40  5.00t  ...  Can.  Starch  .. 

1 60  .25  .50  Can.  Steamship  40 

1.98  .6244  .62%  Do.  PH.  14 

US  Loot  .40  Can.  Vinegar  20 

•ri  72  4.00  2.00  C.  WireACablo  140 


ting  )  28%  24  I  5.8  '  . 

Fdy  34  1  mil  3.7  '  33%  31%  32V4 
cry  13V4  6%  4.1  Uy4  12%  13% 


•971  U.A  I  *«»T4  AtiTU  T  -7* 

66  4.0  76%  76  76  ~  2 

12%  4.8  I  16  13%  16  . 

37  1  3.7  I  41  41  41  ... 

33  4.1  ;  36%  36  36  . 

83%;  2.9  I  92  90  92  +1 

20  I  2J  '  36  ”  33"  35  "  +1  ' 

12%  4.6  i  13%  13%  13%  +  Vi 

16%'  5.4  20  20  20  +2 


852  3.00  1.50 

.  .  1.00 

.34  .25 

8.10  1.25  1.25 

BJ8  1.75  .67 

9J8  1.75  .94 


1.50  Do.  B 

Cdn.  Arena 
Cdn.  Bakeries 
1.25  Cdn.  Brewer. 
.67  Do.  PH. 


8J8  1.75  .94  Cdn.  Bronze 

11.68  5.00  3.75  Do.  PH. 

2.72  2.00  1.50  Cdn.  Canners 

7.14  1.00  .60  C.  Car  A  Fdy. 

1.22  LOO  .75  Do.  PH. 


3.00  1.75  .50  Do.  51  PH.  j  22  ;  18M 

y  00  1.75  .87’ a  Do.  144  PH.  1  37%  324< 

.  C.  Che.  A  Cel.  14%  »V. 

■j3  .  .  C.  Conver.  A  .4.25  3.00 

■924  Do.  B  !4.00  4.00 

11  o5d  .  Cdn.  Cotton  1  21  |  14 

ilOd  .  Do.  PH.  15  8 

LS7  .25  .25  C.  Dredge  27  ,  154; 

1J2  1.00  .30  C.  Fairbks.  M  I  22'.4  lli^ 

1 66d  ■  .  Cdn.  Food  ,4.00  .1.70 

LTOd  2.25  ...  Do.  PH.  65  |  3344 

?:Sd  :..  Do.  A  1  7%|  441 

•7.45  lO.OOt  S.oot  C.  Gen.  Elec.  I  1050* ,  SOOx 
J  41  L2t  1.00%  Cdn.  Gen.  Inv.  ]  34%i  30 
16.00  15.00  Can.  Gen.  Sec.  ,4.30  ,4.10 

.88  .10  ...  C.  Ice  Mach.  5%:  54. 

LOO  .10  .60  Do.  A  j  13%,  12 

#J7  .10  .35  C.  Indus.  Ltd.  ll-t  1941 

43.90  .93%  2.80', i  Do.  PH.  ..  Hi?? 

8.08  4.00  2.00  Cdu.  Ingersoll  85_  70 


.30  Cdn.  Celanese 


324*  25  I  4.0  31%  31  31  -  •  % 

33  '  25  ...  33  3244  32%  -  •  44 

i  34  25  '  3.8  33  32  33  . 

I  10744,  105  I  4.7  . 

39  '  29%  5.8  36%  35%  35%  -  -  1 

'  29%  19%'  3.5  2944  29  29V*  t  44 

I  2941  21  j  3.4  2944  29  29%  % 

I  25  '  16%:  2.7  2244  20=4  2244  2V4 


22  '  18%  5.0  . 

37%  32%  4.9  3744  36%  37 


.19  . 

92d 

ILOSd  ... 
S.40d  .  . 

L67  .25 

1J2  1.00 

1.66d  .  . 

4.7ld  2.25 
2.326  . . . 


21  14  ...  16%  15  15 

15  8  '  ...  11  11  11 

27  1544'  2.0  24%  24  24% 

2241  4.8  2244  22%  22% 


4.00  .1.70  1... 
65  '  33%  ... 
74i|  4%  ... 


3JS  3.25  3.25 
52  52  52 

7  7  7 


34%i  30  3.7  1  34  34  34  --  4 

.30  4.10  ...  1  4.30  4.10  4  30  .20 

5%:  S4i'  ...  I  . 

13%  12  1  ...  1  12  U  12  -  ■  IV 

IS-t  19%  1.7  26',1  2544  26  t  V 

99  1  92  3.9  . >. 

85  70  I  ...  85  85  85  . 


.50  C.  lot.  Inv.  Tr.  17%|  13  4.0  1744  17%  1744  -•  2% 

Cdn.  Locom.  31  1  19%,  ...  |  . 


.06 

io6 

Cdn.  Marconi 

ov* 

5%.  ... 

1  8% 

t'/i 

6 

1.3S 

.50 

.42'.'a  Cdn.  OU 

17  1  24  1 

1 

23 

23 

*  - 

SX06 

3.00 

6.00 

Do.  or. 

180  1 

161%  44 

23.06 

3.00 

3.75 

Do.  sr. 

106%;  105  4.7 

106 

lOS 

106 

-- 

23.06 

4.00 

3.00 

Do.  4%  1 

S9Vii 

90  4J 

1.30 

1.30 

Can.  Fac.  RIy. 

33  I 

28  4.3  ‘ 

34H 

34 

34H 

oot 

Cdn.  Pet.  Pr. 

27Vi' 

17V4I  ...  1 

1  27% 

26 

27% 

2.50 

1.47 

C.  P.AP.  Sec. 

9  i 

5%,  ... 

7Vj 

7% 

TV* 

•- 

.*3 

.20 

Cdn.  Salt 

13V'2| 

lOH  ... 

u* 

45 

JO 

Cdn.  SUk 

1® 

4  ... 

lo6l 

.TOt 

.40t 

Cdn.  Tire 

97  1 

69  ... 

2.32 

f.OO 

3.75 

Cdn.  UtU.  PH. 

lOSVj 

102  4.7 

106%  106%  106% 

2.36 

1.25 

1.12%  Cdn.  Vickers  ! 

47Vi 

29%  4.1  1 

37 

36% 

363^ 

•r 

2J2d 

JS 

Cdn.  WaUpap.  ! 

13Vj 

11  1  ... 

*.32d 

.25 

Do.  B 

13%; 

9H  ...  1 

.96: 

C.  W.  Lumber 

18 

12%'  ... 

17 

17 

i7 

2.32 

2.00 

l.bO 

C.  Westingbse. 

70  i 

55  1  3.5 

60 

33% 

36 

-  • 

2.41 

.75t 

.60t 

CateUI  A 

29  ; 

25  2.0 

28 

27 

27 

4.91 

1.25t 

l.lOf 

Do.  B 

i  40  1 

36  i  2.6 

371/4 

37 

37 

-  • 

>.50 

L20t 

1.20 

Char.  Trust 

1  53  1 

47  2.2 

.07: 

.50 

Chatco  SIdel 

6'i' 

4%’  ... 

1.33  1.00  1  00  Chat.  Gal 

.  Circle  Bar  A 

4.43d  .  .  Cl.  Neon  A 

•J4d  .  Do.  B 

0.47d  ...  Do.  Prf. 

3.19  .  Coch.  Dunlop 

7.19  .80  Do.  A 

1.80  .  30  .  .  Cockshutt  F. 

L02  Loot  .75  Cogblin,  B.  J. 

2.30  .30  .25  Comb.  Enterp. 

1.191  .60  .75  Con.  National 


19%,  14%  5.9  ,  18  18 

6  1  5  1...  4'%  44* 

4.00  ,  3.00  ...  ...  . 

3.80  I3.OO  I  .  .  . 

82  I  58%  ...  . 


10%;  7% 

ITVi;  15  , 


2.30  .30 

1.191  .60 

1.41  .50 

6.08  .  . 

.27  1.50 


.27  1.50  .75  Do.  Prf. 

1.53  1.20t  1.55t  C.  Min.  A  Sm. 
1.31  ...  .50  C.  Paper  new 


Cons.  Bakeries  !  124i'  7%!  ... 

Cons.  Divers.  tl.l5  ,70  ,  ... 


8%  8>%  8%  T  Vi 

...17  17  17  -•  % 

2.0  !  10  9'/5  9%  . 

...  11%  11  11%  . 


1.05  1.05  1.05  4  .15 


1.58  1.10 

.74  .70 


L29d  .32%  .  .  Cons.  Press 

1.94d  .  Do.  B 

.10  .  Cons.  Textile 

t.70  2.00  .50  Do.  PH. 

L27  .80  .60  Con.  Gas 

L95  L50  1.12%  Con.  Glass 

1.58  1.10  .50  Corby  A 

1.58  1.10  .50  Do.  B 

.74  .70  .52%  Cosmos 

JS  .  .  .07%  Craig  Bit 

2.69  .60  .45  Cram 

4.74  2.00  l.SO  Crown  Cork 

13.92  5.00  .45  Crown  Trust 

7.02  4.00  2,00  Crows  Nest 

4.26  1.95  1.70  Cr.  Zeller 

*1,07  3.00  1  iO  DAVID  FR. 

3,02d  .75  .  .  Davis  Leather 

2.88d  .  Do.  B 

.47  .50  .  Disher  Steel 

4.09  L70t  .60  Dlst.  Seagram 
L67  .30  .601  Dom,  Bridge 

1.98d  .  Dom.  Coal  Prf. 

.95  .80  .60  Dom.  Corset 

6.09  .  .  Dom.  Dairies 

*.05  .  Do.  Prf. 


31  23  4.8  30%  30%  30%  . 

394z  29  4.0  '  39  38%  38%  >■  % 

41  34%  3.1  ;  40  38%  39=%  ,r  % 

4.00  1.95  I  ...  2.30  2.30  L30  . 

1.50  1.00  ...  . 

104*;  eVa  ...  1  7  V.i  6%  --  % 

2144,  21  I  4.8  I  . 

24%'  20  '  3.3  I  24%  23%  24>%  +  % 

31  26%  5.0  31  30%  31  +  % 

19  16%  6.2  18%  18  18%  +  % 

17%.  16  6.6  '  17%  16%  17%  +  Va 

13Va;  11  S.l  !  13%  13%  13%  _ 

,5.2s  '4.20  ...  5.00  5.00  5.00  . 


2J4  1.00 

0.84  .60 


.70  Dom.  Engineer 
.30  Dom.  Fabric 
.45  Dom.  Foundry 


4044  4.50  3.37%  Do.  PH. 

LIS  1.42t  1.22%tDom.  Glass 
1.85  .70  .52%  Do.  Prf. 

L12  .50  ...  Dom,  Magnes. 

L46  LOO  1.20  Dom.  Oilcloth 
iM  .75  .25  Dom,  Scottish 

4.90  2.50  l.S74a  Do.  Prf. 

•JO  S.oot  3.00  Dom.  Square 
L60  1.00  .75  Dom.  StIACoal 

2  14  .70  .65  Dom.  Stores 

.  Do.  Rts. 

.■6  .40  .40  Dom.  Tar 

•OS  1.00  1.00  Do.  Prf. 

6.14  .30  .20  Dom.  Textile 

•L60  7.00  S  -tS  Do.  PH. 


SJ4  1.20 
1.53  4.51 


.80  Donohue 

Dow  Brewer. 


18>4  16  4.4 

17 

17 

17 

48  1  44%'  4.4 

46. 

46 

46 

31V/il  17V4  2.0 

31’/^ 

31 

31', i 

1','* 

140  .  105%  2.9 

135%  135 

135% 

83%;  51  ,  4.2 

5634 

55 

56% 

-i- 

3% 

52  1  30  ;  6.2 

51 

31 

51 

1-/4 

11'/*:  8  ... 

**  • 

10 

10 

Va 

3.75  ,2.90  !  ... 

3.oa 

3.00 

3.00 

11  9  1  5.6 

43%  1  30  ;  3.7 

45% 

42% 

43% 

.  , 

1 

25ii,  18%  2.9 

24% 

23% 

24% 

ay* 

H 

10%;  6  ... 

7% 

7 

7 

13%,  11%  6.4 

12% 

U% 

12% 

V* 

*  1  ®  i  ••• 

7% 

7% 

7=/* 

18  15  ... 

18 

17% 

17% 

4.75  3.23  i  ... 

4.75 

4.75 

4.75 

29%,  22%  4.0 

25% 

23% 

25=,4 

10  10  ,  .. 

29='.;  17%'  2.1 

29 

28% 

28^/4 

.  . 

>/4 

105  100%  4.3 

105 

103%  103% 

.  . 

1% 

41%  33V*  3.0 

37% 

37 

37V5 

% 

17%|  13  1  ... 

28%;  13  ... 

24% 

23V5 

y. 

% 

33  1  33  ... 

37% 

37 

37 

Ml 

31%;  18  ... 

53  51  4.7 

S3 

53 

92  75  '  4.3 

20  15  ;  SJ 

19% 

19 

It 

•/4 

43  1  28V*  2.7 

30% 

37 

37% 

.  • 

% 

1.75  1.00  ... 

1.25 

1.00 

1.00 

25 

13%  9%'  3.3 

12% 

12% 

12% 

ej. 

V* 

24',i  21%  4.1 

24% 

24 

24V4 

*f 

1 

8%;  6%' ... 

7% 

7% 

7% 

Vi 

146  1  140%'  4.9 

140%  140%  140% 

4% 

2.75  :  2.00  1  ... 

1.05  I  .30  ... 

3i'A'  25%'  4.2 

32% 

32 

32% 

% 

31  1  25  1  ... 

30 

30 

30 

30  24%  1.7 

30 

28% 

29% 

i 

100  1  91Mi:  3.9 

100 

100 

100 

L63  LSO  .75  Economic  Inv. 
•.46  LOO  .50  Eddy  Paper 

2.31  1.00  .50  Electrolux 

.63  .40  .30  Enam.  A  Heat. 

4J9%  .65  .75  Equitable  Life 

0.63  1.04  .78  Estabrooks 

US  1.60t  .75  FAMOUS  PL. 

q.wt  1.50  .75  Fanny  Farmer 

•J*  . . .  1.00  Fed.  Grain 

•J*  1.40  1.05  Do.  PH. 

LfOdt .  Fibre  Prod. 

•4148  J5  .  Do.  PH. 

JB  .  Fleet  Mfg. 

*.59  4.25  2.54  Ford  Motor  A 

•.$9  4.25t  LSO  Do.  B 


4J9»  .65 
0.63  1.04 


.10  .40  Dupont  30  24%  1.7  30  28%  29% 

.93%  2.81'%  Do.  Prf.  1 100  I  91%;  3.9  |  100  100  100 

.  E.KOOTENAY  15.00  13.00  I . 

Do.  PH.  61  56  . 

.  Eastern  Steel  8.00  4.00  ...  5.00  5.00  5.00 

.sot  .45t  Eaey  Wash.  ]  184i:  8%  L9  IS  18  IS 

L50  .75  Economic  Inv.  |  38%  29  4.2  38%  38  38% 


80%.  32%  14  80%  74%  80 
164i,  11%'  6.7  15%  15%  15% 


23  64  25  23%  24 

24  5.2  29  26=/*  28% 

26  ...  36%  36  38 

27%  4.6  I  30%  30%  30% 


31  27%  4.8 

3.00  '2.25  I  ... 


2.00  1.95  2.00  —.10 


8  6%  ... 

8%  8%!  ... 


370  0.25  1.00  J5  Do.  B  8%[  6 

2,408  0.77  1.00  .50  Crsiton  A  18  ,  14' 

x25  L45  1.88  l.SO  Great  Lakes  47%  281 

x.V)  0.51  .50  .37%  Gt.  West  Coal  9  7 

5,640  0.51  .25  .35  Do.  B  * 

400  *J1  .25t  .15  Greening  Wire  .4.75  ,4.15 

.  142  .80  .45  Guarinty  Tr.  21  15 

.33  .  Gurney  5.00  |3.00 

600  1.60  1.20  Do.  PH.  28%  24 


7%  7%  7%  —  % 
7%  7%  7%  —  H 


18  14%;  8J  14>i  14%  14% 

47%  2844  i  3.7  44  43  43 


3.1  21  21  21 


31  ...  .84  1.05  Sup.  Prop.  Fr. 

975  1.91  .90  .80  SupeHest 

SJ67  734  3  5.00  3.75  Do.  PH. 

5.00  1.80t  1.50t  TAMBLYN 

35.66  LOO  l.SO  Do.  PH. 

•  oil  1.26  .50  .sot  Taylor  Pearson 

5.25  ...  .37%  Do.  PH. 

«  .31  ,26  .16  Third  C.  Inv. 

1400  OJl  I'lO  '  1>20  Thrift  Stores 

•I'*  'OO  .45  Tip  Top  Tailor 

I’ln  0.60d  .  Tooko  Broa. 

'  S  0J4  .  Do.  PH. 

m  1.60  .80  .40  Tor.  Elev. 

^  2.23  1.40  1.05  Tor.  Gen.  Tr. 

lU  3.21  l.lSt  .75  Toronto  Iron 

M  3J1  l.llt  .75  Do.  A 

,00  4.88  s.sot  3.75  Tor.  MoHg. 

O-IO  2.40  1.80  Traders  Fin.  A 

^  34.00  .77  1.80  Do.  B 

Siiti  IJOd  .  Trans  Mount. 


TUESDAY, 
SEPTEMBER  13 


Approx. 

_1955—  YMs.  —Current  week—  Net  Week’s 

High  Low  y«  High  Low  Close  Chge.  Sales 

I  26%|  24%  ...  28%  26%  26%  .  65 

24  19  3.6  22  21%  22  +  1  1,97! 

1 1054*1  102  4.7  105%  105%  105%  .  25 


THE  MINING  MARKET 


42%  I  3.9  I  45%  45%  45%  —  % 

49  I  4.0  I  . 

It  1%  5.6  9%  9%  9%  —  % 

11%  10  ...  11%  11%  11%  +  % 

11  5%  . 

40  32  4.1  . 

20  16%  3.6  . 

.95  .65  . 

1.25  1.10  ...  140  1.30  1.30  . 

18%,  IS  4.8  17  16%  16%  +  % 

42%|  34%  3.3  42%  42%  42%  +  1% 

2546;  16  4.7  25%  25%  2546  +  % 

25  I  20%  4.0  25  25  25  . 

116  106  4.6  . 

50  41  5.1  46  47%  48  +1 

S3>i  44%  4.2  SO  49%  SO  +  % 

41%  28  ...  40  39%  39%  % 


*300  1743  7.00  5.25  Tuckelt  Tob.  P  1  155  1 142  |  44  i 


3.78  2.00  2.40  Gypsum 


.  ..  0.93  1.00 

750  4.02  .90 

350  0.97d  1.15 

600  .8346  .80 

. 50 

1.97  140 

3.88  1.2Sr 

....  4.50  1.40 

MSS  .711  .45 


.75  HAHN  BRASS  !  18%|  15  !  8.2 

.60  Do.  A.  16%  15461  5.0 

.45  Hamll.  Cotton  U%|  12  5.0 

.45  Harding  Carpet  1  946  ,  7?i,  74 


28%  24  ...  I  ... 

614a|  52%i  4.0  ]  61 

16%:  15  !6.2|  ... 
16%  1546 1  5.0  j  ... 
13%  12  3.0  ... 


1.46  .  UNION  ACC. 

6.34  ...  .30  Do.  PH. 

L7S  1.40  1.05  Union  Gas 

0.97  .65t  .25  United  Amuse. 

0.97  .65t  .25  Do.  B 

.73  .65  1.13  Unit.  Corp.  A 

.73  .65  .  55  Do.  B 

3.38  3.00  3.00  United  Fuel 

1J4  1.00  1.00  Do.  B 

1.27  1.00  .50  Unlt.Stl.  Cp. 


47%  Hartt  I  10%,  944,  4.9  11  11  n 

..  Hayes  Steel  38  |  32%  j  4.7  . 

.75  Hendershot  (  21%i  1444  i  4.8  . 

.90  HindeADauch]  64  S3%1  ...  63V6  63  63 

...  Holden  ,6.75  4.50  ;  4.4  1  . 

Do.  B  LIS  L»  1  ...  I  . 


1.61  .50  4J4i  Horner,  F. 
2.70  1.00  .95  How.  Smith 

31.39  2.00  1.50  Do.  PH. 

L29  l.SO  1.50  Hubbard  Felt 
4.66  4.00  3.00  Hudson  Bay  M. 

L28  6.00  3%%  Huron  A  Erie 

.35  .30  .35  Hydro  Elect. 

.20  .  Husky  Oil 


■  IS  L15  I  ...  1  . 

10%  9=1  4.8  I  . .  . ; 

4446:  30  i  2.9  42  4044  40%  —  % 

5316 1  50%  3.8  52%  52  52%  . 

14  11%;  ...  1  14%  14%  14%  . 

70  I  S1%1  5.9  I  70  69  69%  —  % 

42  1  34%i  ...  I  41  41  41  . 

9-H;  6%  ...  9  tVe  9  +  4i 


9-%;  6% 

:9.IS  7.05 


9.25  1.50  9.25  +1.05 


.  .  .74%  .47%  .30t  Impcr,  Tob. 

140  10.17  1.00  3%  Do.  PH. 

7.024  10.17  1.00  .33  Do.  4% 

150  .  Imp.  Varnish 

275  5.39  2.50  1.25  Indus.  Accept. 

180  261.49  4.25  l.SO  Do.  4%% 

370  0.81  .50  .37%  Ingersoll 


.45  IMPER.  OIL  I  41%;  35%!  SJ  I  41%  40%  41%  +  %  ^jJTO 


+  1%  370  0.81 

+  %  234W  1.32d 


1.32d  .  Ingits.  John 

.  Ini.  Cem.  PH. 

1.75  Lost  .65f  Intercity  Bak. 

0J3  .10  .15  Inter.  Bronze 

1.73  1.50  1.12%  Do.  PH. 

6.60  2.00t  1.20  Inter.  Metal 

50.03  4.50  3.3746  Do.  Prl. 

72.63  4.00  3.00  Int.  Mill.  PH. 

4.34  L90t  1.10  later.  Nickel 

TSSti  7.00  5.25  Do.  PH. 

45%  ...  J5  Inter.  Paint 

145%  1.20  I.45t  Do.  PH. 

7.05  3.00  1.50  Inter.  Paper 

29347  4.00  2.00  Do.  PH. 

1.75  1.00  .55  later.  Pete. 


12*6  10%!  4.1  12%  12%  12V*  . 

7%  4  j  3.9  7%  7%  7%  +  44 

2546  ,  25  I . 

23%,  20  I . . 

414*1  49%  4.3  58%  57%  5746  --  % 

107%  10046  4.5  106%  106  106  —  % 

10%'  7%'  5.6  10  10  10  . 

14  10%  ...  12  12  12  . 

1746'  12  (  ...  17  1646  17  . 

17%  16  . 

S  !  3%'  ...  7%  7  7  . 

22  I  16  !  7.1  22  22  22  . 

1  374*'  32%  4.2  37%  37%  37%  +  Vi 
1034*;  994i'  4.5  ,  . 


825  1.64 

285  14.57 


3.00t 

2.50t 

VUu 

58 

56  1 

.50 

.50 

Viceroy  A 

9% 

7% 

1.25 

.62%  VIrg.  Dare 

16 

14  1 

.65 

.36 

WABASSO  C. 

19 

12  ! 

4.00 

2.25 

Walker.  Hiram 

79% 

66% 

.25 

.10 

Watermans 

16% 

11% 

.25 

.25 

Waterous 

16Va 

>  1 

2.40 

.71 

Do.  A 

60 

58%  1 

1.4St 

.90 

Westeel 

24% 

21% 

1.00 

.75 

West.  C.  Hr. 

26% 

23 

1.00 

1.00 

West.  Grocers 

128 

95 

2.00 

1.50 

Do.  A. 

45 

38% 

1.40 

l.OS 

Do.  PH. 

34%.  30 

1.00 

,75 

Westinis 

124 

57 

4.50 

2.25 

Do.  PH, 

106'V  103 

WUson,  J.  C. 

6V« 

5% 

'.SO 

Windsor  Hotel  | 

56 

28 

Win.  Can.  Gas 

19% 

11%; 

sjb 

2J5 

Woods,  G.  H. 

103 

100% 

Woods  Mfg. 

SO 

38  1 

'jb 

Wool  Comb.  1 

4.95 

3.60  1 

YORK  KNIT.  ; 

2.65 

25  1 

Do.  Prf.  1 

1.15 

.50  1 

.97%!  .IV.  i 

ZELLERS  1 

28 

25  1 

1.31 

Do.  4%Ce  1 

S4 

SSVal 

84i|  5  I  ...  I  646  6  6  •■  % 

12  8  ...  I  10  10  10  •  ■ 

54  I  40461  2.7  I  54  5246  53  >1 

11  I  8  ...  . 

1146'  11%  ..  7  7  7  . 

32461  26  4.8  |  . 

23=*;  17%  ...  I  22  21%  22  . 

6246,  51%  4.9  |  62t6  61  6246  +  46 

38  1  28  ...  I  38  36%  3646  —  % 

17441  14%  5.9  1  17%  16%  17%  +  % 

VH!  *  I  ...  I  . 

$8  56  S.0  I  60  60  60  . 


3.4  I  18  18  18 


38%  4.5  i  444*  44%  44% 

30  4.1  34%  34  34% 

57  0.8  ;  124  117%  124 

03  4.2  1  104%  104%  104% 

5%  ...  I  0%  84*  8% 

28  ...  39  39  39 

11%;  ...  I  15%  14%  IS 


■  Vi  135 

.  300 

H  8  11,028 


91  90% 

86%'  SS 
142  I  133 


92  82  92 

85%  83%  84 

13846  138  136 

10  10  10 


11144:  60  I  2.8  I  109  107  109 

,100  1 100  I  2.5  I  . 


4.6  21%  2444  28%  +  346  15.174 


i% 

xS 

2.23 

1.20 

.50 

C.  NATIONAL 

42 

37 

3.0 

40 

39=,* 

39% 

V* 

440 

1 

11.998 

2.13 

1.20t 

.90 

C.  Bk.  Com. 

4834 

39 

2.5 

47%. 

45% 

45% 

--  1% 

2J05 

160 

2J1 

1.50 

.90 

Imperial  Bk. 

53^^! 

45%' 

3.0 

51 

49% 

49% 

—  % 

494 

5 

1.87 

1.40 

.90 

Bank  Mfmireal 

53%, 

41%; 

2.0 

51% 

SO 

SO 

5.467 

2.11 

1.00 

1.55* 

Bank  N4. 

63%, 

siy.' 

3.2 

61% 

60 

60% 

—  % 

016 

1 

708 

2.29 

l.S2t 

.7.5 

Royal  Bank 

63%, 

50 

2.5 

1  <1 

60 

60% 

+  % 

3.497 

a 

•  0. 

.8$ 

Tor  .•Dom. 

4915. 

42%|  2.9 

45% 

44% 

44% 

—  % 

2451 

tiSO  2L45  L40  1.80  Inter.  Power  ;  250  .124  1.0  239  TM  m  —10 

LS2  1.45  1.60  Int.  UlUilies  ,  42  |  3346  4J  41%  39%  41%  +  246 

25  14.10  1.40  1.40  Do.  PH.  1  4046  33%,  3.7  ]  40%  40%  40%  - - 

_  1.20  .45  .30  Interpro.  Pipe  30%  25%  2.2  i  2846  274*  28  +  46 


150  3.58  3.00  3.00 


2J95  1 .31  1.60 

1.075  19.90  7.00  5.35 


285  2.82 

415  1.20 


1.10  .60 
L15  .60 

6.82  1.20 


1.39;  .60 

0.59 


Do.  Prf. 

40% 

33% 

Interpro.  Pipe 

30-% 

25%, 

Interp,  Ulilit. 

13% 

1  » 

Inves.  Found. 

4S 

33 

Do.  PH. 

60 

i  54  1 

JA.MAICA  P.S. 

30Va 

;  17  1 

Do.  PH. 

106 

104  1 

Johns  Mauv.  j 

85 

85  1 

Journal  Pub. 

19 

,  17  ! 

1  KELVINATOR 

1  a 

!  isw! 

LABATTS.  J. 

25 

1  21%! 

Lake  ol  Woods 

S3Vi 

(3Val 

Do.  PH. 

155 

,  150  1 

Lambert  A 

19 

I  »1H| 

Do.  B  I 

23 

22 

Lang  A  Son  . 

13V* 

1  n%l 

Langley  PH. 

36x 

!  30x  I 

Laura  Secord 

22% 

*7  , 

Liaur.  Accept 

13% 

11% 

Do.  B 

28 

20 

Do.  PH. 

21V4 

'  21  1 

Lawson  Jones 

24 

i  ”  1 

Do.  PH. 

22 

20 

Legare  PH. 

28 

25  1 

Lewis 

10 

;  7%i 

Lindsay 

33 

I  a  i 

Do.  Prl. 

150  ; 

130  1 

Loblaw  A 

45% 

41%; 

1  Do.  B 

95 

68 

lam.  Can.  Inv. 

1  7%' 

Lowney 

|2S  1 

19Va; 

MacKlN.  S.  ST  1 

45  1 

!  39  1 

Do.  PH. 

1  98Va' 

68'il 

MacLaren  P. 

88  1 

68%; 

MacMUIan  A 

35 

1  28 

Do.  B 

« 

26%, 

...  85  85  85 

5J  19  19  19 


.  .24  .18 

1,175  2.63  1.00 


,,  31.62  5.00  2.50  Do.  PH.  98' 

5.64  L73t  l.SOt  MacLaren  P.  88 

sax  2.41  ,50  .25  MacMillan  A  35 

.Jr  2.41  .87'6  .60t  Do.  B  48 

L54  1.00  1.00  Mailman  Prior  24 

43J8  5.00  5.00  Do.  PH.  98 

' '  'iik  3.32  . . .  6.00  Man.  Sugar  105 

u  1.75  1.30t  1.30  Maple  L.  Gar.  25' 

,  CM  I J1  .30  .25  Maple  L.  .Mill.  13' 

5  .76  .60  .30  Massey  Harris  111 

.  1.12%  Do.  PH.  115 

0.34  .35  .104*  Maxwell  16' 

7.80  .60  .45  McCabe  Grain  17= 


3.0  20  20  20 


1.7  90  8746  90 

...  7%  7%  746 


""so 

200 

4.57 

.60 

.45 

Do.  B 

% 

.20 

2.93 

1.00 

.90 

McCoU  Front. 

132.34 

4.00 

3.00 

Do.  Prf. 
Meicbers 

I'/i 

Vi 

"’bob 

4,617 

'.75 

.80d 

'.■io 

^40 

Do.  Prf. 
Mercury  Chip. 

■>* ' 

235 

125 

13.85 

1.66 

1.66 

Mersey  Paiier 

bii 

0.83 

.25 

.37V3 

.Mex.  Ught 

2.73 

1.33^i 

.50 

Do.  PH. 

'i% 

Va 

66.128 

6.403 

0.24 

.14 

.08 

Mica 

.37 

J!0 

.10 

MUton  Brick 

4.72 

2.00 

1.80 

Min.  A  Ont 

Va 

100 

2.75 

1.25 

.93U 

MitcheU.  J.  S. 

1.76 

1.00 

.50 

Mitchell.  R.  A 

1% 

26s269 

15>696 

?5 

0.7  id 
0.24 

1.00 

1.00 

.50 

.75 

Do.  B 

Mod,  Contain. 
Do.  A 

^4 

2.44 

1.20t 

.60t 

Molson  A 

2.44 

1.201 

.60t 

Do.  B 

3S 

3.13d 

Mon.  Knit 

94.79d 

4.56 

Do.  Prf.  • 

Va 

3 .705 

3.04: 

2.00 

Mont  Mortg. 

1.70 

.80 

.75 

Mont.  Loco. 

267 

2J8 

2.00 

1.00 

Mont.  Relrig. 

2.87 

1.00 

1.40t 

Moore  Carp. 

1 

642 

48.24 

1.00 

1.00 

Do.  Prf. 

2 

IS 

2.05 

.37Vi 

.56%  H.  Morgan 

3 

33 

22.90 

2.37 

3.56 

Do.  PH. 
Morrison  Brass 

.66 

l.OOt 

.60 

Mt  Ryl.  Rice 

"  ibo 
110 
X50 

1.43 

.70t 

.30 

NAT.  DRUG 

2.06 

.60 

.30 

Do.  Prt 

-/a 

1.21 

.60 

.45 

Nat.  Grocers 

4.02 

1.50 

1.12l'a 

Do.  Prf. 

.39 

.63 

.28 

Nat  Hose  B 

3.92 

2.00t 

l.lZVi  Nat  SU.  Car 

1.52 

1.25 

.90 

Nat  Trust 

vi 

% 

2,750 

305 

1,375 

1,000 

2.36 

1.20 

.90 

Nfld.  Light 

3.86 

2.30 

2.00t 

Niagara  Wire 

4.42 

3.25 

2.00 

Noranda 

2.39 

2.07 

2.06 

Nor,  Que.  Pow. 

'4 

825 

2.05 

l.SOt 

.75 

OGILVIE 

IS 

100 

68.64 

7.00 

5.25 

Do.  Prf. 

6 

1.21 

l.lOt 

.85t 

Ontario  Loan 

V* 

12428 

2.99 

1.40t 

M5t 

Ontario  Steel 

% 

13,983 

175 

.04U 

Orange  Crush 

4.16 

3.00 

2.25 

PACE  H'SEY. 

"vi 

”200 

1.27 

.80 

.60 

Patou  Mfg. 

4.57 

1.^0 

1.03 

Do.  Prf. 

"% 

7.260 

.6I: 

Paul  Serv.  S. 

64*1  5  I  ...  6%  6%  6%  +  1 

40  40  ...  40  40  40  . 

39  36461  . 

2646  16  1  5.6  18%  18  18%  +  % 

39  38  I .  . 

42  32%  3.8  39  38  39  . 

28  25%.  3.8  .  . 

24%  17%!  3.5  23  22%  LI  +1 

107  i  104%;  4.6  . 

8  747  . 

12  I  1046!  ...  ll'A  11%  11V6  +  % 

14461  U%'  ...  14  13',6  13%  +  % 

IS  13%:  4.3  14  14  14  . . 

21  11%  3.0  :  20%  20  20  . 


295  .  Pembina 

l,C5l  .  1.18  Do.  Prf. 

|,X85  3J7  3.00  2.25  Penmans 

ns  27.05  6.00  4.50  Do.  Prf. 

100  2.57  .15  .35  Peoples  Credit 

25  ...  3.35  3.00  Do.  Prf. 

125  4.70  2.00  1.00  Photo  Eng. 

232  2.68  1.60  .85t  Powell  River 

1*  2.31  2.00  1.00  Power  Corp. 

I  153  16.87  . .  1.68  Do.  1st 

15.06  3.00  2.25  Do.  2od 

2  .44  .40  .50  Pres.  Metal 

487  3.59  3.00  2.00  Price  Bros. 

50  161.32  4.00  4.00  Do.  Prl. 

—  0.62  l.OOt  .30  Prov.  Trans. 

U15  !•’*  1-26  J»  GDE.  power 

75  3.12  ,70  .73t  Quebec  Tel. 

32S  0.87  .sot  .45t  Quinte  A 


28%|  27%'  5.4  28  28  28 

5JS  3.85  :  ...  4.00  4.40  4.60 

36  i  26  6.8  ;  35%  28%  30 

44  I  27  ...  I  . 

35  I  27  3.5  ;  35  32  35 

4846  31%'  SJ  47  47  47 

62% I  46  !  ...  62%  60<6  60<6 

53%,  51  I  5.2  I  . 

I  46%!  34  I  3.4  '  44%  43%  44 
170  ;  160  4.2  ,  165  164  164 

2946  ;  25  '  4.1  !  . 

30=,*  2346  4.6  30%  30  30 

',4.50  ,  3.00  ;  ...  I  4J0  4.00  4.10 

I  73  I  65  I  4.2  I  72%  70  72 


2146;  19'/6!  4.9 
747!  6  ... 

22  :  16  ... 


19%  18%  19%  . 

53%  53  53%  +  % 


117V*'  no  ,5. 
1947'  11%  .. 
103  101  .. 


2.36  .65t  .70t  REITMANS 

3.13d  .  .  ...  Rivers.  Silk  A 

7.69d  .  Do.  B 

2.21  .40  .30  Robertson  Mi, 

$2.58  2.00  l.SO  Do.  PH. 

,20  .80  .40  Robinson  Little 

1.44  1.00  .75  Do.  PH. 


8.29  lJ5t  .75  RoUand  Paper 

33.19  4.25  3.1846  Do.  Prf. 

.26  .26  .12%  Royallte 

3.96  1.66%  .67%  Do.  PH. 

,96  ...  .40  Russell  Indus. 


103  101  ...  103  102  102  . 

43  40  4.9  '  41%  41%  41%  -  •  % 

58<^  40  '  3.2  57%  52%  SL%  •  ■  5 

6746  49%’  3.2  64  62%  61  -  •  % 

55  I  51  i  ...  54  53  54  -•  1% 

7446  ;  66  4.1  74%  74%  74%  . 

19  I  12%:  2.3  19%  16%  16%  +  % 

60  44  1  3.4  60  59%  59%  +  % 

102%' 100  '3.9  '102  101%  101%  % 

1646,  11%;  ...  1  13  13  13  --  % 

35  I  26  I  3.7  I  32%  32  32>%  +  V6 

25  14%  ...  22%  22  22  . 

16  I  9  I  6.8  I  10  10  10  +  % 

28%;  19'%'  ...  1  . 

9  I  8  ...  10  8'/6  8'/6  —  46 

LOO  j2.00  )  ...  1  . 

15  1  12%,  2.0  . 

22%>  19  ...  22%  22%  22'A  . 

134 J  9%  ...  10%  10%  10%  . 

16  i  14%  ...  . 

73  43  2.1  64  63  63  —3 

99  92%  4.4  !  97  97  97  . 


164*  10%'  1.7  16%  15  15%  +  % 

35  29%  3.9  35  34%  34%  +  % 

18  I  15%:  4.9  16%  16%  16%  +  % 


34.38  .80  4.25  SAGUENAY  ]  104  j  102%!  4.1 

4.04  2.00  1.50  St.  Law  Corp.  |  84  65  |  LS 

...  7.00  3.50  St.  Law.  FI.  P.  133  '  130  ,  5.2 

.56  .75  .25  Sangamo  1246  10  '  ... 

1.76  1.00  .40  Sarnia  Bridge  1746  13%  6.0 

2.56  .80  .60  Scarf e  Co.  15  13%  [  5.7 

1.21  1.00  .75  Scythes  15  13Va  ... 

2.84  1.4St  .90  Shawinlgan  74%  50%  LO 

14.54  1.68%  2.00  Do.  A  PH.  54%  50  34 

41.21  7.00  2.25  Do.  B  PH.  5546'  S3  4.2 


104  ;  102%;  4.1  ;  104  103%  103%  —  % 

84  65  LS  84  78  78%  -•  % 


14.54  1.68%  2.00  Do.  A  PH. 

41.21  7.00  2.25  Do.  B  PH. 

5.25  l.SSt  l.eot  Sherwin  Wms. 
41J1  7.00  5.25  Do.  PH. 

1.99  1.40t  .60  Sicks  Brew. 

1.99  1.40t  .60  Do.  V.T. 

.99  1.00  .50  Silknlt 

8.50  2.00  1.00  Do.  Prf. 

1.18  .60  .60  SUverwood 
1.18  .60  .60  Do.  PH. 

1.53  1.00 


148  100  3.5  148  138%  148 


25  1.18  .60  .60  Do.  PH. 

1J75  1.3V  l-®6  -  Simon  A  Sons 

7  943  17.71  5.00  3.75  Do.  PH. 

ns  J3  40  .25  Simpsons 

x«o  1.57  ,45  .45  Slater 

igS  11-80  2.58  2.10  Somm.  Prf. 

50  3.10  1.60  .83  Southam 

2.26  1.95  1.50  So.  Can.  Pow. 

4.777  21.91  7.00  4.50  Do.  PH. 

2,620  3.13  1.62%  1.12%  Stand.  Paving 

190  .60  JO  .45  SUnd.  Radio 

156  2.95  .60  .45  SUnley  Brock 

.  2.22  .90t  .7St  Stedman  Bros. 

.  *J7  1.30  1.20t  Steel  ol  Can. 

6,100  0.03  1.50  .75  Stowell  Screw 

3-592  0-63  .  Do.  B 


1246  10  ;  ...  I  . 

1746  13%  6.0  I  17  17  IV  . 

15  13%  5.7  I  . 

15  13%  ...  ,  . 

74%.  50%:  LO  74%  72%  73'/4  --1'/* 

5446  50  3  4  52  51%  52  +  % 

5546!  S3  4J  55  54%  544b  +  % 

49%  36  I  ...  I  49  49  49  . 

ISO  ,145  I  4.7  I  150  145  150  . 

30%  27  I  4.7  I  30%  2946  30%  +  % 

30  j  27  4.9  I  29  29  29  -  1 

20  I  19%  5.6  I  . 

36%  i  36  5.6  . 

15%;  11% !  ...  14%  13%  13%  -■  % 

14%!  11%  44  14%  14%  14%  ...... 

100%;  100  '  5.0  100  100  100  . 

21  I  1746  LS  IS  17%  IS  . 


12  4.4  14  14  14 

51  4.4  . 

36  3.8  47  47  47 

43%  4.0  . 


8%  6%|  ...  9  •  • 

27  21%  4.1  25%  25  25% 

38%  41%  L8  58%  55%  57 

>9  1»  ...  . 


85  Earned  per  share  is  smount  earned  In  company's  fiscal  year:  for  purposes  of 
8,185  personal  income  Us  returns,  “Dlvldcadj"  are  shown  on  a  calendar  year  basts. 

60  t  Indicates  F.T.  1953  year  (fiscal  years  ending  July  1,  1953  to  June  30,  19541.  Earnings 

9408  not  so  marked  relate  to  1954  year,  t  Includes  extras,  a  Asked,  b  Bid.  d  Deficit. 

415  Yields  are  based  on  Indicated  calendar  1955  dividend  rate  (Including  actual  extras) 

.  at  the  closing  price.  Friday  previous,  x  Odd  lots. 


UNLISTED  SECURITIES 


(SappUed  by  Kippen  A  Ca.  laa.}  (Cloilag  fioUNoaa.  Septcinkcr  IL  1955) 


Bid  Asked  iCons  Theatra  A  746 


*  ei*  Algoma  Central.  32 
Do  pfd  .  1% 


,La  Sanvegarda  *1 
Lda  A  Can  A  ptd  38 


SS?"  ’  ^  Mersey  5%  pld  101 


Alexind  Bldg  C  18  ....  SSSus'e'  u“*'  U 

^  Can  TH  Ac  17  M  pfd  “  23  J.::  MAS  6 

....  Beauhar  LHAP  30  ....  crown  Life  new  165  ....  D®  ®  .  1 

*  .12  ••••  Cuban  C  Sugar.  14  ....  N  Life  Assoc’n  160 

*50  nri  r "  ”  *an  so"  0*“^  'A'  270  300  NB  M  .  IS  16 

50  Brin  Pete  C  ...  40  SO  n.j  nridee  IS  21  Trust  .  19 

700  Brit  Am  Assur.  120  ....  gij  Nord  S  Chem  .  50  150 

200  Brockville  T  ..  63  70  Inju,  ,  jj'  Hr  A  ..  12 

....  Calgary  Power  .  44  46  Eastern  Trust  .  27  ....  Out  A  QueRly.  124  12* 

S*"  r  •••  J?''*  —  •  Provincial  Bank  28%  29 

****  Can  Fire  As  ..  21  ....  Essex  Peck'd  ..  VA  •...  njeth  CS  Dfd  11 

'***  Can  Indemnity  .  20  ....  Excelsior  Life  .  280  ....  togs  j  A  w  *  25  3S 

•  •  can  Life  ....  170  185  calt  Brass  ....  38  ....  s.,l„  "  q  .. 

S  ;*  '1**  C  Br  ft  C  Inc  C  10  12  Sherbrooke  Tr  150 

Can  n  *  if  25  pfd  lo 

ro?e®C^  A  ■  ”41  %S“*Lf  M  ••••  sundflelds  A  ..  11  13 

b"  *  : ;  vi  %  Kx  D.i''  ”  “ 

Colonial  SS  .  ..  180  210  Hudson  Bay  ...  23'/6  2446  ‘  *? 

:•••  ™  iu?"fli.  “ ssc;  3«  3^ 


McCarthy  MAS 

Do  B  .  1 

N  Life  Assoc’n  160 


Dally  Mirror  'A'  270  300  NB  Tel  .  IS 

Det  Iron  Bridge  IS  21  NS 


-  D  of  C  G  Insur  650 
I.  Dover  Indus  9 
Eastern  Trust  .  27 
1046  1146  Emp  LUe  25  pfd  35 

••  Can  Fire  As  ..  21  ....  Essex  Pack'd  ..  1%  ....  rjcm  CS  nfd  11  '  ’  8JOO|Conlaurum 

•••  Can  Indemnity  .  20  ....  Excelsior  Life  .  260  ....  uob.  JAW  25  35*’  3244llconro 

•••  Can  LUe  ....  170  185  33  q.„v»  Mac*  a  24.416 C  BeUekeno 

••  C  Mot  Lamp  .  15  .CBrAClncC  10  12  Tr "  ixa  «J00  Con  C  Cad 

j«  ?aS°s‘u'.:?'S."'f  if*  12’  “Lr?  "n“a*  ::  Jfo  iSB  ir'  Srsc'S^Sry 

“  -rsund'^eMvip  3^  3J  S8„/*c"mir,‘ 

Colonial  SS  .  ..  180  210  Hudson  Bay  ...  23'/6  2446  J',,*’’?}''*®  •  G  Arrow 

C  W  N  O  pfd  18  ....  Laurent  6  pfd  17  19  Waterloo  M  ....  7  9  ron  Nreu.e 

”  ^  ^  ~~  *'  34J93|Con  Nlchol 

::  NEW  YORK  STOCK  MARKET 

*®  (Supplied  by  Skearsen  Rammin  A  Ct.)  (Clesing  taetaliens,  September  13.  1955)  259)9Mlc*Red**'popUf 

!oo  Air  ReducUon  35%:Ches  A  Ohio  5S%|Inter  Harvester  3SVi|PubUe  Service  31%  34JOo|c  Sannorm 

00  Allied  Stores  61  IChrysler  68%  lot  Nickel  S4%|RepubIlc  Steel  54%  13,900  Con  MacBon 


Nord  S  Chem  .  50  150 

ib"  Oland  Hr  A  ..  12 
....  Ont  A  QueRly.  124  12* 


— Sales  Stock 

65  —————— 

53,707  Acad  Uran 
5,700  Akaltcho 
250  14,685  Algom 

.  4,110  Do  deb 

120  U*®  Do  Wt 

210  79,974  Alba 

.  11,620  Amanda 

9400  Am  Larder 

.  37411  Am  Nephe 

.  61454  Anacon 

x58  875  Anglo  Hur 

335  18,700|Ang  Rouyn 
5  1.442,495|Apex  Res 
50  SS,800;Area 
75  2S,700ArJon 

.  108,450  Ascot 

3,873  1,000  AUas  'Yk 

180  18,800  AUin  Ruf 
1,5(0  37400  AubeUe 

.  47,050  Aumscho 

...  21,100lAumaque 
9‘J  S,018|Aunor 
I”  21,200!AvUlabona 
41,825  Bagamac 
’*x22  4,®00'Banklleld 
23,lS0'Bankeno 
*690  3455  Bath  A  wts 

1.100  Do  B  wts 
340  24,650  Baroat 
1820  l$,400.Barvue 

3.100  Do  warr 

.  10,975  Barymln 

xS  48JOOBase  Metals 
400  71.300Baska 
x20  24,92S  Bsth  Mining 
23Sjn!B-DUQ 
2™  3,800;Beaucaga 

37.300Beaver  Lodge 
"•:*  277.197!Belcher 
OOOBeUeterra 
':2:'  l,OOOBerens 

n.OOO'Beta  Gam 
8,674  Bevcon 
11.900Blbls 
47465Blcroft 
1  6.600  Bldgood 

‘•J"  39.ooo;BUck  Bay 
ISJOO'Blue  Rock 
f.™  63.100!  Bobjo 
,  ISJOO  BonvUle 
’•<3®  10,000|Bordulac 

.  lOJOO'Boymar 

.  21,000;Bou8ca<lillac 

.  46.900.  BrUund 

54,675  Broul  Reef 
33.200  Brunhurst 
lS,250'Brunsman 
350  73,500;Brunston 
100  1,025  Brunswick 

24.850  Buckles 
53.000:Buffadlson 


105415  Can-Met 
.  IJOOCamp  R  L 
'  ®*  19,255  C  ColUeries 
9*®-  13.463'Con  Astoria 
10J50C  Mslsrt 
1.260‘C  Prospect 
'■9'  12,325  Casslar 
__  200'Castle 

5.400'Cent  Expl 
1,650'Cent  Pat 
4,000  Cent  Pore 
8,600  Centremaq 
5)  21.802  Chamberlaia 

ILOU  Cbcm  Res 
LlOO  Chefkirk 
>9  7400  ChestcrvUle 

....  370.600 Chib  Kayrand 
....  ITSJlO'Cbib  Expl 
OA  37,460Chimo 

2J0S  Chromium 
"■  S3.1S0;cit  Lar 
13.700;CoI>alt 
®  SJOO'Coch  WUl 

3J00,Cody  Reco 
'®  16.000  Coin  Lake 

...  197450'Coldslream 
!<  11,000,'Colomac 


TramactisM  ••  Taranto  Stock  Exchans* 

(aoilag  eueUtlene.  Sepiember  13.  1888) 

High  Lew  Close  I  Sites  Stock  HI* 


.22  .13  .22  41400  Jelllcoa 

.6S  .65  .65  42J83  Joburke 

17.75  1640  17.00  217,600  JoUet 

994  0  99.25  99J5  43.800  Jonsmith 


9.50  0.00  LOO  3.500|KenvUle 

.»  .22  J5  L492  Kerr  Add 

.44  .40  .40  9.123'Kerr  Lake 

.17  .15  .15  29,100  Keyboycon 

1.50  1.29  1.45  424S0Keymet 

3.90  340  3.90  8,700  Kirk  Hud 

14.00  13.7$  14.00  UJOOKIrk  Lake 

1.5$  1.40  1.42  2400  Klrk  Town 

.2946  .15%  JS  40.800  Kriitlna 
•72  45  .67  4.025  Labrador 

.16  .15  .15  4,150  Lake  Cinch 

.59  .49  .56  423414  L  Dufault 

.13  .13  .13  17J00Lake  Ung 

.20  .18  .18  21400  L  Osu 

.09  .0846  .08%  6.854  L  Shore 

.34  .29  .31  4,700  L  Wasa 

.13  .11%  .12  3.800  La  Luz 

2.40  2.25  2.40  2.100  Lamaque 

.1046  .09  .09%  S.000;LavaUe 

.1346  .12%  .13  I!’1®®IH*®" 

.08  ,0746  .0746  "JOOLencourt 

,35  .31  .33  14.100!Lexlndln 

.50  .43  .43  18,000;L  L  Lac 

.80  ,76  .78  117.700jLarado 

1.04  .99  1.03  7,350|Louvlcourt 

1.90  1.75  l.SO  368,453  {Lyndhurst 

.39  .38  .38  lS.96S|Macaasa 

L6S  2.50  2.60  81450  Macdonald 

.65  .60  .63  7JOO>MaHle 

.3446  .31  J2  623 JIS  Mackeno 
2.30  L20  2.2*  9.7S0|MaeLeod 


1.39  L18  1.32 

2.95  2.65  L66 

.80  .66  .76 

1.10  .84  .90 

2.23  2J5  2J5 

.85  .85  .85 

.14  .13  .14 

.60  .55  .55 


29J00;Madsen 
5S.S40Magnet 
19,425  Malartle 
19440|Maneast  Uran 
2J01|Maralgo 
11.000, Marcus 
12,025  Maritime 
2,92$  Do  A  wt.7 
700|  Do  B  wts 


2.90  L55  2.72  345,950|  Martin 

.09  ,0846  .0846  12,900  Matatchewan 

1.83  1.60  1.60  322.9S9;Maybrun 

L25  2.10  L25  2.035  McIntyre 


L25  2.10  L25 

.60  .50  .50 

.14  .11  .14 

.1446  .12%  .14 
.09  .08  .09 


11 JOO  McKenzie 
34,180, McMarmae 
49425  MeWatters 
10,900|Mealor  new 


.43  .3$  .42  870.6a5:MerrUl 

1.80  1.68  1.73  SlOJOOMeU  Uran 


1.88  1.75  L77  37JOO  Mlndamar 

.10  .09  .09  3.765 1  Mining  Corp 

.12  .1146  .U  15S,807|Mogul 

.28  .24  .24%  300jMoneta 

13.37  13.00  1345  17.700|Multl-Min 

"mi*  'mi/  ‘Si*  ®®'®®S|Nama  Creek 

so.iso  nh  Expior 

,17%  .1546  .10  10.700, NeUo 

.OT%  .07  .08  19,715iNes  Lablne 

.12  .11  .12  Sl.OOONew  Alger 

.1946  .17  .17  62465{New  Athona 


.34  40  ,33  ISOJOONew  Bid 

18*75  14.75  1L7S  46400  New  Calu 

L75  L44  2.75  23400  New  Delhi 

7.60  745  7.60  CJTOjNew  DIcken 

.11%  .11  .11%  29,000;n  Fortune 

.4$  .40  .4$  354001 N  (Mdvue 

.55  ,49  .52  66,412IN  Hirricana 

5.00  4.75  5.00  17,750‘New  Hosco 

9.75  9.20  9.40  340,775' New  Jaculet 

4.25  4.25  4.25  5,9S7'New  Jason 

5J5  5.10  5.10  34.800'N  Kelore 

.97  .95  .95  65,700  N  Laguerre 

.1646  .16  .16  254,185  Ncwlund 

.10  .0946  .10  21,450  N  Marlon 

.47  47  .40  9,725  Mlnda.Scatia 

L75  1.65  L70  **"?*®  5  MyUmaqua 

.08%  .0*  .0*  62,175 'Newnorth 

40  .45  ,45  111436|New  Rouya 

.87  .72  .82  SSl.lOOjN  Ryan  L 

1.80  1.17  1.69  M.TOOi’N  Senator 

1.80  140  1.53  17J88'New  Taku 

3  00  2.95  L95  47,073|New  Thurb 

.0946  .0846  .0846 

.98  .88  .89  16.074  Nickel  Rim 


High  Low  (Hose 

.10  .09  .0946 

.2946  .2246  J7 
.95  .71  .98 

.49  .45  .48 

.1146  .11  .11 

18.37  17.62  18.75 

.70  ,35  .70 

.13  .12  .13 

.86  .70  .86 

.4::  .36  .40 

.41  .40  .40 

.13  .12%  .12% 

.1646  .1646  .17 
17.50  M.87  17.00 

2.20  LOO  2.15 

2.85  L16  2.75 

.17%  .14  .15 

.37  .33  .35 

5.60  L30  5.40 

.25  .24%  .24% 

LSS  2.75  2.95 

3.90  3.80  3.65 

.09  .0746  .08 

.85  .81  .82 

.17  .13  ,16% 

.45  .40  .45 

1.55  1.34  1.35 

2.43  1.95  2.03 

■34  .32  .32 

2.60  2.14  2.54 

2.10  1.9$  2.05 

1.17  1,07  1J3 

.10%  .1746  .18 
■73  .60  .68 

1.58  140  140 

LS9  2.35  L45 

.15  .1346  .15 

2.15  2.00  2.10 

.39  .34  48 

.10  .09%  .09% 

■14  .13  .13 

L35  2.20  L28 

.47  .40  .40 

.73  .73  .73 

.2846  .1646  .22 

1.10  .9$  1.10 

1.85  1.50  1.69 

83.25  81.00  83.00 

.47  .44  .44 

.20  .18  .18 

.52  .35  .40 

1.05  ,95  1.00 

L74  2.23  LSI 

.54  .50  40 

.62  .40  .50 

25.00  24.25  24.75 

3.85  3.00  3.75 

1.04  .95  .95 

2.35  2.05  2.10 

2.10  1.89  2.10 

1.12  1.02  1.02 

.22%  .22%  .22'/; 

1.60  1.41  l.SO 


1.24  1.11  142 

1.04  1.01  1.01 

2J5  LIO  2.15 

.42  .30  .31 


.08%  .09 
.30  .32 

.13  .144 

.5746  .73 


Provincial  Bank  28%  2946  11494  Conlagaa  new 


Rlcth  CS  pfd  .  11 
Rob.  JAW..  25 
•  ••■  Sawyer  Mass  ..  4 

“  Sherbrooke  Tr  .  ISO 


Gt  West  LUe  ..  350  370  Igov  LUe  25  pfd  70 


Y*  Guard  Realty  pfd  85 
^4  HalUax  Ins  ....  15 


ISUndflelds  A  ..  11 
SUnd  Fuel  446  p  35 


105  ;102  1  ... 

2SVi  20  ... 

13%.  •  )  4.2 

11 

10% 

10% 

--  1% 

1,815 

107  !  100  !  4.8 

104 

103 

104 

+  1 

60 

llVal  9  !  5.8 

11V* 

10% 

10% 

--  % 

24,699 

115  lOAV*,  4.1 

111%  110 

110% 

+  1 

600 

16%*  1  1  ... 

6 

6 

6 

100 

17=i;  15%,  ... 

1  18Vi  15V*  1  ... 

1  46%;  33  i  *.8 

48 

44% 

4Va 

—  IVa 

2,955 

105  i  99  4.6 

102 

lOOV*  102 

—  1% 

120 

.3.00  ;4.00  ... 

KVi  10  ... 

U 

U 

11% 

+  •/) 

135 

:i.5o  1  .75  1  ... 

JO 

.SO 

.50 

X2 

205  U1  0.6 

205 

205 

205 

+  t 

IS 

1  19  I  9V<i  ... 

17% 

16 

10 

—  1% 

1,554 

1  12%'  8  ... 

12% 

11 

11 

+  % 

103 

12.00  |1J5  ... 

2.00 

2.00 

2.00 

100 

3.00  ,3.00  1  ... 

4.65 

4J5 

4.55 

-•.05 

630 

71  48%;  3.0 

6SV* 

64% 

66% 

+  l=i 

1,640 

1  37  1  34%,  3.8 

1  24  17%'  54 

11 

i? 

ib 

--  Va 

x42 

7.00  .3.25  ... 

4.50 

4.00 

4.50 

1,152 

17Va!  14%,  6.1 

17 

16% 

16% 

85 

19  15  5.6 

27!'i  23  4.4 

27% 

27 

27% 

+  % 

1,720 

27  1  22%;  4.5 

27 

26=/* 

27 

+  % 

300 

.89  .95  .8$ 

.98  .90  .90 

.18  .13  .13 

.95  .81  .89 

.09  .07  .00 

3.15  L90  2.90 

.61  .59  .61 

.46  .36  .46 

.34  .32  .32 


CoiOTerclal  Life  14  ....  ,„p  chem  Ind 

Confeder'on  LUe  220  240  (mperi,!  lU# 


1,152  Cawthra  A  U...  14 

.  A  W  Chase  U  ..  50 

•■***  C  W  N  O  pfd  18 


Ing  A  B  pfd 
Int  Holding.^  .. 
Laurent  6  pfd 


Tor  Gen  Inn 
22  Western  Life 

19  Waterloo  M  .. 


.34  .32  .32 

.17  .15  .17 

11.00  10.00  10.75 

4.20  3.70  3.95 

2.20  1.60  2.20 

.16  .15  .16 

.35  .35  .35 

.45  .28  .45 

.48  .32  .48 

4.80  4.50  4.55 

.31  .25  .30 

.90  .35  .90 


,g}  22400|Nlpl8Sing 
,90  28,000;  Nlsto 

.13  1.700'Nor  Acme 

,39  33J00;Norgold 
.0$  4JS0|NorUHie 

.90  18.14S;NormeUl 
.61  109.6S0lNor  Inca 

.46  7400|N  Rankin 

.32  17,700!  North  Triu 

,17  82,100;Nudulama 
1,7$  3,500  Obaska 

.95  lS.420|o'Brien 
.20  20,700|0gama 


1.12  1.06  1.10 

2.90  2.75  2.89 

.13  .09  .10 

.66  .65  .65 

.30  .25  .25 

.11  .10%  .10'.' 

7.15  6.90  7.10 

.1346  .11  .12 

.61  .60  .61 

.11  .08%  .11 

.77  .67  .67 

.0946  .09  .094 

.82  .75  .75 

.12  .09  .10', 


lOJOO.Oka  Rare  Met  1.05  .90  1.00 


NEW  YORK  STOCK  MARKET 


.35  68.000!0’Leary 

,45  44.000;0mnltran.x 

.48  158,644 'Oprmlska 

.55  24.200:0renada 

.30  16.500Oslsko 
.90  68J75Pac  East 
.42  13,750'Pamour 

.39  S.SOOlPan  We.xt 

.75  4,825  Paramaq 

.15  40JOO|Parbec 


.0446  .04  .04' 

10.37  7.95  *.95 

.2446  .17  .23 

.57  .49  .51 

.18  .14  .15 

■  SO  .57  .60 

.30  JS  .30 

-10  .09%  .091 

.19  .17  .17 


.  Allis  Chalmers  69%  Columbia  Gas  16  Inter  Paper 


23%  57,783  Con  Sudbury 


Amertcau  Can  41  Com  SoKent  22%  Int  Tel  A  Tel  30461  Pan  42%  Tungsten 

VlL  VJ ci  **  /-.-.'I  Crfiu..  *ET*  Inhn*  ivj*  itegis  rap  ez+*  *,  nnn'rmwest 


23%|Cons  Edison 
54%,  Crane 


Dlst  Seagram 
“  DougUs 
Dupont 


46%  Johns  ManvlUe  87% 

5146  Kenencott  125  , 


11,000  Conwest 
22%  403,796  Copper  Clift 


40  Liggett  A  My  69%|S«»''S-B®«l>“®k  10746  66J33  Coper-Man 


37  Lockheed  43%!SheU  OU 

941*  Loews  22%jSoc-Vacuum 

0®  II  South  PacUlc 

39  Minn  )«oUno  2246,sou,i,  pn 

211  Monsanto  _ 


13%  5?^  MotoroU 

49%  El**  H,/  Nat  Dlst 

491*  Geenral  Elec  53%  fjat  gteel 

iJjJjlGeneral  Motors  13846  sy  CenUal 
5543',  Goodrich  74  A, 

20%  I  Goodyear  63  Nor  Pacific 

16  'Grumman  36%  Paramount 

34%ICuU  OU  8846  Penn  RR 

52  IHomesUke  37  Pepsi  Cola 


112  Monsanto 

"  ,  Montgom-Ward  87V*;Stand  Brands 

MotoroU  53%;SUnd  OU  NJ 

H..  Nat  Dlst  21  Texas  Co 

liY*  Nat  Steel  7546  Union  Carbide 


43%!SheU  OU  61%  16,900  Coulee 

22%  I  Soc- Vacuum  62%  6,600  Cournor 

South  PacUlc  6246 

23V6i  Couth  HR  9X1+  1,700  Crolnor 

S®uth  RR  95%  11,325  crowpat 

87V*'SUnd  Brands  40%  107,142  (hisco 

534|Stand  OU  NJ  140%  5i:400  Copper  Corp 
21  Texas  Co  110  i43J00>n*Araeon 


.70 

,70 

.70 

38.825  Paymastei 

.41'/4 

.35 

.35 

1.10 

.86 

.92 

2,100  Perron 

.30 

.30 

.30 

.21 

.17 

.19% 

7.900  Pershcouri 

15% 

.12 

.15 

.65 

.60 

.65 

ll.OSOlPIck  Crow 

1.26 

1.22 

1.23 

4.75 

4.60 

4.60 

2,925:Ploneer 

1.91 

1.90 

1.90 

.30 

.46 

.SO 

212.100:Pltch  Ore 

.27% 

.23 

.23 

6.45 

5.90 

6.05 

4,730!PUcer 

37.00  34.00 

36.25 

3.65 

3.30 

3.50 

l.SOOjPow  Rouyn 

.60% 

.60 

.60 

.29 

.25 

.25 

2.000|Prem  Bord 

.06% 

.06V^ 

1  .06> 

1.35 

1.25 

1.29 

19.75$|Preston 

7J6 

6.50 

7.05 

.23 

.10 

.21 

7,900;Pronfo  Uran 

10.25 

9.00 

10.25 

.08% 

.07 

.07 

2,970|  Do  arts 

5.00 

4.65 

5.00 

.25%  .20%  .25%  8.700;  Pros  Air 

.40  .32%  .3*  55400lPurdy  Mica 


I,  S'""  Air**"® 

63  Nor  Pacific  77H|.,.  _  . 


OS  nor  racuic  '**=•1,,- 

36%  Paramount  Pic  40%;HS  Rubber 
88%  Penn  BB  27%  1^3  Steel 

37  Pepsi  Cola  22%WestlDghou.';e 


21  Texas  Co  110  lOjoo'D'Aragon  .48 

75%|Unlon  Carbide  113%  35,004'De  Cour  Brewis  110 
J*?*;UnIon  PacUlc  169  L900l  Do  wts  .40 

iviZ'U®**  Airline  40%  ll.OOOIDeer  Horn  .95 

I^!US  Rubber  47%  ./ 

2TOiUS  Steel  59%  ‘ 


.20  .20  .21 

1.65  1.54  1.60 

.48  .43  .48 

1.10  .92  l.OS 

.40  .35  .38 

.95  .90  .90 


21  660.4l5!Que  Chib 

80  35,600|Que  Cop 

43  12,SOO  Que  Lab 

05  12400{Que  Lab 

33  14,700'Que  Man 

;90  42.477;q  MetaUuig 


24%|llllnols  Central  66%lPhUllps  Pete  75%lYoungstown  StI  99 

CALGARY  OIL  QUOTATIONS 

(Supplied  by  Jas.  Rlcbtrdseu  A  Sons  Ltd.) 

Bid  AskedI  (Cloilng  qaatatlens,  September  13,  1955) 


51®  Altex  28  30  lEdroan  18  18  Merland  9  12  ISelect 

.  Barrons  4  S  |D  Mineral  11  13  N  Ranclun  7  8  iShare 

.  Blue  Cr  28  30  Fortune  24  28  N  Spr  Cou  8  9  Sturgeon 

ICO  Brit  Pete  6  6%!Freetaold  3  4  Northland  27%  30  Transfield 

*32  C  Anac'da  20  24  IGatewsy  8  9  Nuco  40  50  Warner 

IM  C  Bmlay  8  9  Hargal  3%  4%  Pontiac  ....  53  W 

1*3  Century  50  52  iKeno  25%  28  Reality  3  4  W 

150  C  Grease  4%  5%  Led  Cal  28  30  Renfrew  4  5%  Y 

20  MIe  Mae  270  280  (Mercury  7  »  Royal  Can  7  8  |Y 

- -CANADIAN  BONDS 


8  9  Nuco  40 

3%  4%  Pontiac 

25%  28  Reality  3 

28  30  Renfrew  4 

7  8  I  Royal  Can  7 


53  W  MaygU  158  165 

4  W  Potash  68  73 

5%  Yonkee  ....  74 
8  lYork  7  8 


Current  qnelaliens  snpplled  by  Investment  Dealers’  Asseclatlen  at  Canada 

lest  Bid  Asked  Mnnlelpslsi  Can.  Can  3%/70  97V6  ■ . . 

.  Montreal  3/60  96=4  ^  Cement  3%/75  98  100 

n.CaTL  Bands:  MMtreal  3/  ,*  ...  c.  Celanese  3/62  97% 

'erps  .  94%  95'A  do’  3/33  90%  !!..  C.  Chem.  S%/71  1W%  102 

Jan.  75-78  105V*  ..  .  Do.  3'70  89%  ....  C.I.L.  3=,-*/74  99=* 

ily  15/58  99V6  lOO^li  Do.  3/72  88=A  ....  *•»"•  OUs  5/72  103% 

fay  1/58  98%  99=A  Queteo  3'/i/61  94'/6  ....  C.W.  Lumbr  4/62  99V6 

me  15.68  96%  97%  96  Cockshutt  4%/65  94 

tune  1/56-66  99%  100%  {{ogioa  3=,6/72  97  ....  CtjL  Cel.  4V6/M  100 


.  Issues:  Bid  Asked  Mnnlelpslsi 

1,291  n.-  Montreal  3/60  96% 

30  «>•“•  CevL  Bends:  3,54  53^^ 

3%  Perps  .  94%  95'A  do.  3/68  90% 

3=/*.  Jan.  75-78  105V*  ..  .  Do.  3 '70  89% 

|J;  2%  July  15/58  99V6  lOWi  do.  3/72  88=/* 

2,  May  1/58  98%  99%  Quebeo  3'/*/61  94'% 

1.250  2=^June  15,'68  96V*  97V*  do  3%/64  96  ...._.  .  1  — 

.  3%,  June  1/56-66  99%  100%  Heeiiia  3=,6/72  97  ....  C®*.  Cel.  4%/65  100  ....  10 J82  Glenn  Uran 

3%,  June  1/74-76  99%  100%  c*  John  3%/64  95  -.  CU.  5/60  100%  ....  31.12S'God's  Lake 

3%;Oct!l/79  99%  100%  3%/70  95  CredUFonc.  5/6S103%105%  22.00o:Goldale 

1 085  Three  Rlv  3%  '63  96%  C®*  4%/70  102  104  37 JOO  Goldcrest 

155  VlcUry  Loene:  Tbronlo  3/67  93^  Dom.  Fdy  4%/69  103  105  16.SS0|G  F  Uranium 

835  3  59  (5th  V)  09%  100%  Wlnnlpef  2%/60  93  •  -  •  •  S?!?- /S ‘SJw  JSJu. 

. '3/60  (6th  V)  100%  101%  Vancouv’r  3%/75  96  ....  C®"-  J«*- 2^/59  ^  100%  42.mGoldhawk 

■■■■«  ts3  (sSv)  1MV*101%  Eaton  Ac.  4%/74  104%  ...  14,700 Grab  Bou.xq 

25  Eddy  Paper  4/74  99%  101  l,68I.819;Grandlnes 

soq6  r  “  *®®"  Canada  SS  Si/i/W  100%  ....  Fed.  Grain  4/64  98  ....  16,675  Granduc 

2J55  0.m.C.vt.  Guaranteed!  “  ^  V*/M  Tol^  a 

ntuillesi  *A>.  4%/69  104  105'/5  26400  CuU  Lead 

C.N.R.  3/54-68  99%  ....  BeU  Tel.  3/77  92  94  GreatPlalns  J''®?  162%  22,4S0Gunnar 

Do.  3/6146  98%  ....  Do.  3%/73  95V4  97  5“!!"“  »  13J40  Do  wts 

Do.  2=,4  67  95=/*  ....  Do.  4%/'67  105%  107  M*  tV^  92,700 GwUlIm 

Do.  2%/71  95%  ....  Do.  3%/79  99%  101  ‘"V?*'^*' 9,450'Hsrd  Rock 

Do.  3%/72.74  104Ve  ••••  BrszU.  T.  4%,70  81%  84  ,  -  ^7t/7S  IKH  ]3.400  Har  Mlnerai.s 

Bowaler  3=,4/80  96  97%  ^  JS'*  JSJ!  4,000!Hasaga 

Provincials:  B.C.  Elec.  3%/67  93%  97%  Acc.  5%/n  104  105%  m.goo  Hd  ol  Lakes 

Do.  3%'68  99%  100=4  5®-  5%, 74  104  105%  49.650' Headway 

B.C,  3  60  99%  .  ..  Do.  3%/75  96%  97%  J®?,,  JSIJ*  62.600‘Heath 

Do.  3/69  97%  ....  Do.  4%/77  104%  lJ50'Heva 

Man  H.  3%  74  Do.  4=/*  79  104%  ..  .  .“•P-C-M-  ,1;,,  2.100:Hlgh  Bell 


siii  1.800'Delnlte  .85 

7S.100;DetU  .24 

66Vi  5,736Dome  18.25 

9®  19.400|Doro  Asbestos  .20 

2,93S'D  Megnes  23.75 

158,4S0'DonaIda  .52 

73,080{Dyno  1.23 

239,6001  Duvan  Copper  .92 
4400  E  Ampbl  .09; 

14.256'East  Milart  LSS 

14  7.900|East  Sull  7.10 

7  169.650  East  Metals  .1.26 

*;  SOOElder  .55 

m  llJOo'Eldrlch  .80 

10  i5.aoo:Ei  Sol  .10 

65  5 JOO' Em  Glaclei  .38 

73  2476,029'Eureka  ).60 

74  17,900'  Do  warr  .62 

a  150.969'East  Smelter  8.10 

-  9,790  Falconbridge  29.87 

90,798  Faraday  2.29 

16,170'Farwest  Tung  .42 
24,150' Fed  Kirk  .21 

30,185!Froblsher  4.55 

215  Do  debs  93.50 

jo'"  500|  Do  wts  .70 

..  16,700'Galtwin  .47 

02  38.000!Gas  Expl  .95 


•’0  .17%  .18  125.345lQue  Nickel 

85'  82  .82  1.701|Queenstott 

.24  .20  .20  8.761  Quemont 

isiis  15J5  15.87 

.20  .18  .20  65.062|Rayrock 

23.75  23.12  23.25  4,150' Reeves 


:52  ;40%  49 

1.23  1.01  1.23  ,,  J?®!®®"*'*'* 

74  M  15r300  Rexspxr 

'!.i/  '^1/  Athab 

.09%  .08%  .08%  65,800  Roche 
2.55  2.35  2.38  23,4M'RockwIn 


7.10  6.90  6.90 
.1.26  1.10  1.20 


.80  .75  .80 

.10  .08'/j  .09 

.38  .32  .34 

).60  1.25  1.40 

.62  .35  .45 

8.10  6.15  7.60 

29.87  29.00  29.00 


9®  SS.OOO  Rowan  Cons 
^  14J00:Roxana 
'55  203J0O:Rupununl 
'6®  4400’Ryanor 

«9  7,650:San  Ant 

54  3.166<Shawkey 

40  2.100  Sheep  Creek 

45  27485  .Sherrift 

60  l.OOOjSIgma 

00  40J00|SUanco 


2.29  2.00  2.15  187400’SUv  Miller 

.42  .37  .40%  13400!SU  Stand 

.21  .17%  .17V4  10,270'Sl3Coe 


4.55  4.40  4.50 

93.50  92.00  93.50 

.70  .65  .65 

.47  .44  .45 


3=,*/74  99%  101<4  S.ISSIGeco  Mines 


lean.  OUs  5/72  103% 
C.W.  Lumbr  4/62  99% 


700;  Gen  Pete 

41.500'Geneva 


16,423'Stadaconr. 

16,200;Slarratt 

14,000;steeloy 

36.084'Steep  Rock 

87.700ISturgeon 

51,300!Sud  Cent 

12470;Sulllvan 


Cockshutt  4%/6S  94  SSV'z  5.675lGiant  Y  K 
Col.  Cel.  4%/65  100  ....  iojS2'GIenn  Uran 


too  C.N.R. 
1,530  G®. 

3414  Do. 
202  Do. 
150  Do. 

Pros 

2,040 

50  B.C. 
Do. 


19.75  18.37  18.50 
S.SS  5.40  5.40 

.14%  .12%  .12% 


.30  .25  .26%  16.100'Trans  Res 

.10%  .09%  .09%  10,100'Un  Mining 
.34  40  .32  8.6351Un  Asbestos 


3.35  3.00  3.15 

.42%  .33  .38 

1.80  1.15  1.78 

3.95  3.75  3.90 

.09=1  .086  .09 
.09=/*  .09%  .09 

1.55  1.35  1.49 

4.45  4.20  4.45 

2.60  2.39  2.40 

.21  .20  .2), 

28.12  27.50  28.00 

1.94  1.80  1.81 

2.20  2.01  2.15' 

2.35  2.00  L30 

.26  .22  .24 

L65  2.60  2.60 

.56  .50  .55 

1.20  1.09  1.16 

.21  .20  .20 
.76  .65  .72 

.21  .18  .18 
.lOVi  .09  .10 

.08%  .07%  .08 
.13  .12%  .13 

1.60  1.50  1.55 

.09  .09  .09 

1.40  1.35  1.35 

9.55  9.25  9.25 

3.00  5.00  5.00 

.24  .20  .22 

1.10  .97  1.10 

.60  .40  .55 

.33  .30  .5.3 

.33%  .30  .30 

.19  .14%  .14 

.11  .10  .10 

14.50  14.00  14.37 

.27  .23  .26 

.20  .18  .1!) 

6.95  6.60  6.75 


4.500'Surf  Inlet 

.10 

.10 

,10 

lO.lSOlSylvanlte 

1.60 

1.50 

1.50 

lOO.OOOjTandem 

.17 

.12% 

.15 

40J101Teck-Hugh 

3.20 

2.90 

3.15 

57.82SI'niom  Lund 

2.00 

1.75 

1.94 

40.547  jliara 

.61 

.53 

.53 

7.700|TombUl 

.38 

.35 

.35 

3,300iTorbrit 

1.26 

1.22 

1.25 

3/54-69  99% 
3/61-66  98V4 
2=,i.  67  9S=/« 

2%,'71  *5% 

3='*/72-74  104Ve 


.43  .23'/4  .42  28.370'Un  EsteUa 

8.10  7.70  8.00  470  Un  Keno 

1.95  1.54  1.90  23.200  U  Monlauban 

.20  .16  .19  18.672  Upper  Can 

15.37  14.37  15.37  13,800  Van  Rot 

7,50  6.50  7.10  9,S29iVenture3 

.18  .14  .14  61.486Vlcour 

.15  .15%  9.650:Vlolamae 

.65  .70  6,825'Waile  Amu 

.22  .22Vi  34,800  Weedon  Pyr 

.14  .18  S3,007!West  Malar 

.05  1.10  24.000' Wlllroy 

.08=,!  .09=,i  101,900  Wlltsey 
.06  .08  3.000!Wlnchester 

.70  .72  113.00o;winward 

l.SO  2240  10.63S'Wr  Harg 

.17  .18  88.900'Yale  Lead 


97%  ....  Do.  4%/77  104%  2“  lJ50'Heva 

*®.,  do.  4=/*/79  104%  ....  “•P-C-M-  3%/63  98%  2.100;Hlgh  Bell 

98%  100%  Do.  3%/80  96%  98%  SJ*?®®*!:**®®  J2J  5,069'HoUlnger 


dan.  3  64  98%  100%  do.  3%/80  96%  98%  Msssey-ltar  5/87  104 

Do.  4%  68  105%  ....  Calg.  Pr.  .2%/72  S5%  .  I?  *2 

Do.  4/69  103  ....  Can.  Elec.  4/68  97  ....  2S,*. 

Do.  4%/70  106  ....  C.P.R.  3%/71  99%  100%  Dgllijr  J.A.  4/67  97% 

(.8.  3/59  99  100  ct.  Pow.  3%/70  96  98  Pembina  4’,'*/«  101% 

Do.  2%/67  *2%  93%  g.L.  Pwr  4%/75  99%  101  _D®;  JS’’*  ••  • 

Do.  3%, 70  100%  .  McLar  Pr  3/69  95  97  P'‘*'"P?  *®?,. 

1/  mail  °®-  4%/69  104%  ....  tMex  Light  5/73  86%  88  Si®®  ••• 

%  15447  Do.  3%, 70  97%  98%  Elec.  4/75  98%  101  P®®."‘®  Cr.  S/SO  102  .... 

^  ••••  Nfld.  UP.  3%/68  94%  ....  JJ®'*"**"®,  ?'Z®  J®?,'? 

%  3,295  Do.  3  5*  98+4  ....  Do.  4%/74  100%  ....  J*' •  • 

..  Do.  4=/i/64  104  ....  Do.  5/72  103%  . . . .  S**-  P*P*  5/72  101%  .... 

Y*  .  ®*  Do.  4  74  100  101  fjor.  Q.p.  4%/67  98%  _  Simpsons  4%/73  104  106 

(ova  S.  2%/86  94  95  power  Cp.  3%/S7  97  98%  J2'*  JJi'* 

. .  Que.  Power  3/62  98%  100%  JXJm.  JS!,* 

Shawinlgan  3/61  98%  ■  ■  •  -  ,*55'“®*''^ 

Do.  3'A/70  98%  100%  ^-C®,®^  *»*  •••- 

Do.  3%/73  94%  ....  Win.Eqpt.  4%/70  101%  .... 

Do.  3V4/73  90%  Canvertlhlm 


1 J  Do.  4  74  100 

4,352  Hova  S.  2%/86  94 

.  Do.  3%  70  101% 

•  i;;  Do.  4Vi/69  105 

*’=®  Ont.  Hy.  3  64  90 

.  Do.  3%  79  99', 4 

■  .  Do.  4/67  105 

3.158  Do.  4%,  67  106 

5®1  Do.  4%  69  107 

n  OnUrio  4/59-61  102% 

*®  Do.  3/62-65  96 


24S.800'Hom  Y  K 
150.450  Hoyle 
3,000'Hugh  Pam 
5.000|Ind  Lake 
26.000  Inspiration 
16.820llnt  Ranwick 
50J20|Iroo  Bay  Mlnei 
26,320  Jacobus  Mines 
3.500'jack  Waite 
I85,885|JecuIet 
13J50!Jaye  Expl 
18,469!.leanette 


.70  .65  .70 

.24  .22  .22' 

.22  .14  .18 

1.14  l.OS  1.10 


23.25  22.50  2240 
.19  .17  .18 


9.00  7.60  9.00  |  706.000!Yan  Canuck 


8.25  7.80  8.2.5 

.71  .66  .67 

8.10  7.25  7.25 

.45  .42  A* 

1.19  1.10  i.n 

.00%  .07%  .08 
44.00  38.37  44.00 
.33  .25  .27 

2.85  2.70  2.00 

17.00  16.00  16.50 
.47  .44  .44 

.15  .08%  .11 

3.05  2.90  2.93 

.15  .10  .13 

.09%  .08%  .09 
.59  .45  .51 

2.09  2.00  2.02 

.65  .61  .61 

.34%  .30  .30 

.15  .13  .13 


.07% 

.08 

OlJlO'Yk  Bear 

2.47 

2.30 

2.40 

1.45 

1.40 

15J7S'Yukeno 

.14 

.13 

.13 

1.70 

1.84 

7OJ00!Zenmac 

.43 

.39 

.41 

2.45 

2.50 

IJOO  Zulapa 

.35% 

.35 

.35 

.50 

.54 

COBB 

.10 

.10 

l.UOIBulolo 

5.45 

5.25 

5.4.5 

.60 

.62 

3.2001  Pato 

6.25 

6.05 

6.05 

.38 

.40 

S>205!Pend  Ore 

5.00 

4.75 

4.75 

.30 

.40 

44,100{Yukon  Con 

.67 

.59 

.63 

«  Do.  4/68 

»t®  Do.  3'A/62 

*20  Do.  4/72 

Do.  3/77 
....  p.EX  2%/62 

1,965  Do.  3/63 

1®®  Do.  4%/S7 

•  ■  •  -  P.  Of  Q.  3/59 
>  Do.  3/69 


4/66  105% 

3'%/ 62  100% 

4/72  105% 

3/77  95y* 


St.  M.  Pr.  3%/70  95 
WInnIpsEl  3%/77  99 
Do.  4/71  101% 

.  Beal  Bstaieai 
Alex.  Bldg.  6/62  109% 
Balfour  4/63  82% 


Win.Eqpt.  4%/70  101% 
ConveHIbleft 
Ajax  Pete.  S.'61  95% 
B.A.  OU  3%/01  140 
Do.  3%/62  110 
B.C.  Forest  5/62  135 


VANCOUVER  STOCK  EXCHANGE 

Supplied  by  James  RIehardssa  A  Sana  (Clesing  quetetlenf.  September  13,  J955> 

LISTED  STOCKS 


Bid  AskedI 
lodasirlals  I 


I  Indian  Mines  5% 
Kootenay  Bat  Met  2% 


BrazU.  Trj^tV4/7l  23%  AlberU  Dlst  Ltd  215  220  Iiuimd  Nat  Gas  340  350  N®®***  V®»tur«s  31 


Do.  4%/67  103%  ....  Glen  Inv.  5/59  129% 

.  of  Q.  3/59  99%  ....  Hotel  LaS.  5/65  69% 

Do.  3/69  96%  97%  Lord  Nelson  4/67  *7% 

Do.  S%,'60  100%  ....  Mtl.Ap.lSt  4%/64  99 

Do.  4/62  103%  ....  Morgan  3%/67  97 

Do.  3%/67  103  ....  Indafltplalflf 
Do.  3/05  98%  99%  ln«®«trtali: 


Balfour  4/63  62%  ...  Can.  So.  OU  5/61  ®2  95  do  V  T  190  MId-W  Ind  Gas  480  495  PatUfle  Nickel  33  3* 

DomJquar.  4/59  100  102  Can  Brew  4%/61  132  ....  Teleohone  49%  51  Peace  Klver  925  975  Premier  Border  7  »i 

’'4/69  111'^  Tuh'^A  Ctry  It  95  Yankee  Mneess  67%  N,t  Exploration  107  iw 

tSJiJ  ***'*  Petra  J/M  11?  iw  Capital  EsUUs  550  560  Vanton  OUs  90  92  Privateer  Border  2  : 

GiCD  IBVo  5/59  \29n  CIB.  rCITOo  4/72  117  119  Camlnth  Ir  tlH  *A*  4S  OuHtnlfMi  CODMr  IS  ' 

Hotel  LaS.  5/65  69%  ....Cockshutt  5/69  98%  ...  **  Mines 


nSSi 4/si  inoiA  IM  1-ueky  Lager  sis  '  530  Amer  Sta^ert  S 

Jra'^  *®*  Neon  Pr<)d  com  42  44%  Beaver  Lod  Uran  75 


1.33  l.OOt  .40  Stuart  OU  |  1S%|  14  J  ...  |  14%  14%  14%  —  % 


Do.  3/65  98% 

Que.  Hy.  3/60  99% 

Do.  3%/74  97 

Do.  4/62  103% 

QJIX:.  2%/S7  98% 

Do.  3/62  88 

Do.  3%  '72  95% 

Do.  3%/t6  97% 

Sask.  3V*/62  93 

Do.  3%/8S  101 

I  Do.  3%/7S  96'% 


T  Ge^>e,e.KT4%  ::::  g 

M%  99%  Indnatrtali:  Kroy  OU  5/67  99  ....  ^*P  ^  2 

99%  100%  Abltlbl  4/74  101%  103%  New  Super.  5/64  96%  99%  Pivwood  ’B’  21 

97  98  Do.  3%/67  99V*  101  PowerCp.  4% /SO  195  ....  TUtn  eiywooa  a  zi 

103%  ....  Alumin’m  3%/7l  99  100%  Supertest  4/70  107  .... 

98%  ....  Do.  4%/73  103  104%  Traders  F.  4>/4/69  132%  121% 

98  ....  Barvub  5/S8  99  191  Tt,  Emp  O.  »/U  93  ....  ludestrlsla 

95%  ....  B.A.  Oil  3%/74  97  98%  Do.  S%/S7  95  ....  BC  Tel  4%%  lOd 

97%  .  .  B.C.  For.  4%/66  100%  Wain.  Prod.  6/69  95%  98%  c  6%  1st  117% 

98  ....  Burns  4/83  99%  101%  W.C.  Brew.  8/67  122  125  ™ 

101  .  Can  Brew  4%/67  19V*  ....  -  ■—  Do  6%  2nd  116% 

86'%  ....  Do.  4%/7l  104%  105'%  t  Pay.  Cao.  N.Y.  A  Lda.  BC  Sugar  108% 


_  Canusa  Caribou  3%  4 

28  Crown  Bablno  4  6 

28  Giant  Maecot  85 

22  Granby  17  18 

UNLISTED  STOCKS 

OOi 

,  .  yviUance  1%  2 

Arrow  1  4 

‘  "  Casslar  Yukon  4  5 

•  .  McLeod  I 

....  Midland  =  9 


Privateer  Border  2 
Quatalna  Copper  18 
SUback  Premier  23 
Sun  Lard  Uran  37 
Taylor  Bridge  2.5 
Vananda  (1948)  2 

Van  Hoi  Mines  . .  . 
West  Exploration  60 


MUet 

Bayonne 
Blue  Bird 
mco 

Salmo  Prince 
Seymour 


•  nr.  mi>A.\UAI.  HMhS.  SKn'KMBER  16,  1955 


I  <0.  pM-  . 

I  Ocean  Fisheries.  ptci. 

'Ol.nnd  .Son  l.td..  Clet.* 

Do.  f'lass  'R' 

Si'per  Service.  pid. 

‘Staris.  Son  St  Morr.  i'l.  s' 
St.'int'ields.  Clas.s 
f>o.  Class  R  " 

I  oiled  .Service.  Cla.ss  .S 
tVi.  Tr  pid. 


Can»di»n  govornment®  off  the  (omar.v  praciiee  for  .«hoppin; 
hook.  centre.'  to  charge  leni  on  a  pp  - 

iVoi  firsl  Time  cenlage  of  .sale.'  ba.si.'.  this  Mas'a- 

It  woiilrl  not  he  the  first  time,chii.setis  pioject  went  into  rletaiil 
that  Canadians  have  gone  thmiiRh  l.ife  insurance  companie.'  aie 
the  motion  of  showing  what  they  vilallv  interested  in  a  niiinhei  of 
would  like  to  do  if  only  Ihn.'e  Canadian  cenlics.  usually  on  a 
wicked  .^mel■icans  would  let  sli  aight-tnoi  l”age  ba.sjs. 
them.  It  is  in  fact  a  quite  classic  —  — 

maiioeuvie.  Maritime  Securities 

But,  It  botli  Ottawa  and  Queen  s 

Park  are  leady  In  finance  the  un- 

ecoiioiiiical  bridge  acros.'  Oniaiio. 

why  bother  about  llie  .voulbei-n  r,u,<t 

lOiiie  at  allV  “• 

All.  Wtiolesaleis  "* 

'I'he  idt^a  is.  of  coiii^tv  lo  t)iMlrt icousins  Mrt.. 
i  I  _i  .  r)<>.  Class  ■  K’’ 

jiip  u»  people  used  ^  , 

inHlural  t*as  in  Ihe  sren.s  in  whieh!**'*siera  titilities  .*>•- 
I  iKastern  Ttusi  Co. 

ilne.v  iiHve  nol.  until  nrtw.  had  anvic;re»l  Kastern  4i<0( 

l.if  Itie  advaiitage.s  and  ex|)erieiiccs  HaSTi'>x''’insu‘i'^^^^^^^ 

that  come  Irom  its  use.  .'Jaritime  Cit> 

*  l.VlarUifne  Paoei 

Ihe  sjoKular  ct>olne.<s  (»f  ecci  y*  1  Maritime  vSu»pl.  pfn 

body  in  Quetiec,  from  the  l>ii- 1  Ms’riiini""-!"""  t  r.  i 

plessi.s  xhveinment  down,  towaids  n«».  pfd. 

iVloirs  Ct<1.  I'oitiinon 

the  inhoductinn  of  nalmal  po.  pfd. 

into  the  province  mav  vet  r>i<vve  ^.^‘“TrliL?  c 

to  be  a  mHjoi  siumbling  block.  N.R.  Telephone 

IN.S.  l.iffht  ir  Pok^ei.  • 


Production  of  Conodo'f  Lcoding  Mincrols 

- May  -  —  Year  t«  date  • 

________  __  I9.W  1951  1955  19S4 

i.sbe.'tn.'  .  tor.,'  107,181  79,709  413,849  3S5 81 

O'nfhl  .  bbl.  '>.389,185  2„303,697  7.804,848  7,97S,9i 

Clav  ororiuet' . .<  .3,'274,74.3  •2.8,58.478  11,108,026  10,463.0: 

Cbal  .  ton.'  I.0'>8,119  972,539  8.102,001  6,364i2' 

Copper  .  ton.'  'i.i.TlB  27,927  129,2.34  118  1> 

C-olri  . tineoz.  .183.369  .183.630  1.842,421  1,714[7! 

Cvpsum  .  ton.!  18.5,899  .172.015  1 '2.19,350  l,143,li 

•'■‘'h  ore  .  ton?  1,174,389  .i.52,589  1.960,085  1,101,87 

'-pad  . top'  18.808  19,9,54  87.740  91  0! 

'  ‘h’P  .  iDn?  1111,048  107.402  .528., 148  489,5! 

Natural  ga.'  .VI  cu.fl.  10,091,59:2  8..177.88R  85.105.718  57  11181 

‘''ipkel  ....  ton?  1.5,.152  13.458  73,669  64,71 

Peiiolenm  .  bhl.  9,881.870  7. lRl.Or.2  45.882,104  34,362,40 

San  .  ’ .  ion?  .93,104  77.589  425,735  .178!27 

Ji'ilvei  .  linen/,  •2  21i.''17  2.509,819  10.934,8,50  12.128  05 

'•'"H  IDO'  .17,387  .10,110  177'31R  'l42'«.4 


Director  of  Advertising 


anadian  Exports  Increased 
y  7Vr  Per  Cent  During  July 


and  10  5126,947.000  in  tlie  seven 
month?  from  $110,217,000.  3uly 
value'  were  higher  for  India  and 
New  /ealaiid  but  lower  for  tlie 
Union  of  South  .Mrica.  .5iistialia 
and  .lamaica.  I 

I'.atio  American  Kxpurl?  Off  { 
luly  expnrl?  In  l.aliii  Americaiii 
couhtrie.?  as  a  group  tell  to  $15.- 
- 

a  year  earliei.'and  cumulative  e.xuorls  dropped 
fori  to  $93,270,000  from  $1 1 '2.339.000. 
pro-j'l'he  decline  in  bolh  periods  weie 
inoi  e  than  accounted  for  by  a 
sharp  drop  in  exports  to  Brazil' 
Geographically  there  weie  in-las  exports  lo  olhei'  Latin  .>\mei'i-! 
teased  values  of  expuris  to  tiiejcan  coiintiie.s  a?  a  gtoiip  v\’eiei 
Inited  States,  the  United  King- 1  highet .  ,  j 

om'  and  other  Cnnmnon wealth |  General  increa.se?  to  a  ma.iority 
auntries,  but  decreased  value.?  lor  of  tnajor  niarkei?  raised  exports 
latin  American  cniinliie.?  and  all  to  Kuropen  <-ountries  to  $38.0I3.000| 
ther  foreign  countries  a.?  a  group,  in  .Jiil.v  from  $26,748,000  a  year  ago; 

Total  value  of  domestic  exports  and  to  $208,624,000  in  the  seven 
i  .luly  was  $.148,200,000  versus  nioiiths  from  $1710.984 ,000.  Main  iu-jn,’p|,,  yy 
5'23, 900,000  a  year  ago.  In  the  .Ian-  cjease  in  July  were  In  Belgiumjf,,,.  i-ip  'i 
ary-July  period  the  value  was  and  Luxembourg.  France.  Federal!f,,„,„^.,^f^  I 
!,380,00(),000  ver.sus  $2,183.81)0,000.  Republic  of  Clermany.  'Ipanv  foi  l 

1  -luly  ihe  volume  of  exports!  fands,  and  Norway.  ithi.“  perioc 

i.se  by  5.5  per  cent  and  price.'  byi  Exports  lo  all  oUiei  forpignif,,,^  j-apac 
vo  per  cent.  countries  fell  to  $14.6,58,000  in  .July||,jj, 

Domestic  expot  is  to  ttie  United | Irom  $15,049,000  and  In  $90,564,000| unifoi 


MONT'I-  SHORT  INTEREST 

Short  interest  position  on  the 
Canadian  .Stock  F.xchange  as  at 
.^u.8u.'l  31  amounted  to  40,025 

shares  in  37  issues,  a?  compared 
with  138,800  .shaies  in  43  i.s.s-iic.s 
i9.i.s»  on  ,5iigusl  15. 

Avkr.i  Go  the  Montreal  Stock  K.x- 
change,  .sjioi  t  position  was  il'2,- 
3.4(1  866  in  .10  i.ssiies.  a?  cnmpaied 
with  10.2.58  .shaies  in  34  i.ssucs  on 
.5iigosl  15. 


with  smaller  increases  in  plankS: 

»nd  boards,  copper  and  asbestos! 
were  the  chief  :factors  in  boosting 
he  overall  value  of  Canada’s  do-, 

Tiestic  exports  7.5  pei-  cent  in  .July  480.000  from  $17,979,000  a  yea 
IS  compared  with  i  ’  ..  i-  ■  - 

fhere  were  lowei 
vheat  flour  fish  and  fisher.  , 
lucts,  farm  im.olemeiits  and  mach 
nery,  and  zinc. 

Geographically 


K!|04fn|  QNOl) 


Ii.’ia  T..4.E.  .8HHHT  IMI.STTHtX'.s  Note:  t'oi  :tie  metals  and  f< 

'S'l.'l’  "■  To, .ml,..  .Semt-monthiv  .c-  i>' oduc.ton:  fn,  other  non-metal? 

,r„o  port  of  Short  position?  of  itic  Produced  tor  own  u.se. 

|j,'’S  —  1'oronlo  Stock  Flxchange  as  of 

.\ogust  3I  .^how.'  the  aggregate  BoOSf  in  Price 

>hoi‘i  uosll  ifH).-'.  rlimiiintinn  odd  d  ^  j 

I ;n.(m  iois  oil  ihf*  l)ook.s  ol  lormbf*!  ■  WfUuC 

■'(I.r  to.??  liirns  at  9tt.5,6'!«  shares  of  '209  is-  Calga.y.  VnnooiuTd  lieie  h. 

cVih’i  ‘‘"hipHied  with  I  (1.58.1.5.5  Imoc  ial  O'’  CM  and  .RriL-’- 

.-'haic?  of  211  i.ssMcs  <40  .\ogu.M  1.5.  .Amciican  Oil  Co  Lid.  i.'  an  in 

ss.'Mi  -  -  -  —  cease  in  the  price  for  I'rude  nil  corities  Co,  p.  I.l 

Isnt)  i.i  7.V  'I’hiity  veais  ago  Canada's  from  .Mlieita'.s  Pembina  oilti.''d  len  100,000  share 
.lK,7.i  '  '  'vneal  exports  I'xceeded  those  ol  bv  foui  cents  to  .$2  52  a  haicel  .snlidaled  Minin 
9?.no  ii«i ?:>  all  other  rounii  ies  eoinhincd.  This  pi  ice  bnosi  was  a  dii  erl  51  a  sh:4,e.  paya 


ti.aiu'e.'  rep:  e.sei.i„ 
>,•  .shipments  plu* 


if  the  lowei'ing  of  pipeltn* 
V  Pembina  Pipe  Line  Ltd. 
nis  iiom  16  cents  a  bareej. 


•  Continued  from  Page  1> 

’  19,54. 

New  Residential  Ruilding 

.The  importance  of  new  re.siden- 
al  constrpction  is  difficult  to 
/er-emphasize.  Seasonably  ad- 
Isted.  it  was  about  12  per  cent 
lead  of  the  fiist  quai-ler  aud  at 
^  annual  rale  of  about  $1.4  bil- 
■)h.  The  second  quai  tar  level  was 
per  cent  ovei  the  same  period 
la.st  year  and  repiesenls  the 
iig,e?l  single  percentage  gain  of 
iv  ma.ior  componeni  of  expendi- 


Conodo's  most  up  to  dote  Commercial  Centre  located  m  the  heart  o<  Qaebec's  business  district  OP.FERS 
over  1,600,000  Cubic  feet  of  OFFICE  SPACE  .  .  .  STORES  .  .  .  SHOW  ROOMS  .  .  .  PROFESSIONAL  ond 
BUSINESS  occommodotion  .  « 


Continued  horn  Page  11 


A  Your  cor  procticolly  behind  your  desk 
it  Five  modern  elevofors 


it  Air  conditioning  optionol 
-*  Interior  shopping  Ploso 
*  The  city's  largest  parking  area 
it  Your  cor  serviced  while  you  work 


For  information  in  Montreol  coll  RE.  3-2993 


llilBIIIII 


CANADIAN  BUSINESS  INDEX 


fSottrc«:  Onmininn  Hureau  «/  Slathtict.  unlett  olhermte  htiiicatrtl ) 
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Food 

Shelter 

Clothing 
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NIJFACTIIRINO 


This  is  real  wealth! 


Sawn  Lumber  imil.  h.f.m.l 

Canada  .  . 

East  of  Rockies  . 

British  Columbia  . 

Vnod  Pulp  tths.  short  Ions'  12' 

Di.ssolving  and  spec,  alpha  . 

Bleached  Sulphite  ipaper  gradei 

Unbleached  Sulphite  . 

Bleached  Sulphate  •  paper  giade 
Unbleached  Sulphate  . 

^tne  Papers  tlh.  short  tons' 

Production  . . 

Shipment?  . 

.ANSPORTATION 
laitway  0|>|.  tmlls.  $'  t.lj 

Revenues  . 

Expense?  . 

'  Income  met'  . 


.Since  ihc  war.  the  planned  expansion  of  the  Bowaier  Organ- 
i/Hiion  has  resulted  in  a  .50”„  increase  in  newsprint  prtxluced  by 
the  Newfoundland  mills,  l.ast  year,  the  new  Bowaier  mitk  at 
Calhoun  came  into  operation  and  are  now  making  newsprint  and 
pulp  in  excess  of  their  planned-  capacity.  In  addition,  another 
great  new  paper  machine  is  being  installed  at  Calhoun  which  will 
increa.se  Bowaicr.s'  .North  .American  production  of  newsprint  to 
well  over  half  a  million  ions  per  year. 

The  real  wealth  of  a  nation  can  only  be  exprexsed  in  term?  o( 
natural  resources  and  achievement  Newfoundland  and  Tennes¬ 
see  newsprint  for  the  presses  of  the  Cmted  .States:  pulp  for  the 
paper  machines  of  Bowaier  mills  in  Brilain  — this  is  real  wealth. 


Gcmv's  gifts  of  forests,  minerals  and  water  are  the  source  of 
all  real  wealth.  I  hey  are  the  birthright  of  (.  anadians  and  the  basis 
of  Canada’s  bright  future.  Lheie  is  no  secret  alchemy  in  trans¬ 
muting  these  gifts.  .Ml  that  is  necessary  is  ingenuity  and  enter¬ 
prise.  A  tree  can  become  a  tissue,  building  hoard,  tine  paper  or 
newsprint — if  there  is  the  ability  and  the  will. 

In  Canada.  Bowaiers  transform  the  wealth  of  the  I'oiesis 
into  products  which  they  distribute  throughout  the  world.  Thus 
they  contribute  to  the  prosperity  we  iu>w  enjoy. 

The  Bowater  (  orporation  of  North  .'Vmenca  Limited  has 
been  established  in  Canada  to  continue  the  development  of 
the  great  Bowaier  pulp  and  paper  mills  at  Corner  Brook, 
Newfoundland  and  Calhoun,  lennessee. 


Bowaters 


•  11  .54  Haia  foi  .lime;  .5.5  riaia  for  .Apr 
<2>  Sniircr  Can.  Pulp  Paper  .4sspr. 
(3>  '54  data  for  May;  ',5,5  data  for  Mar., 


(ireat  Rnia.’n 


Eire  •  Norway 


Sweden 


LIniled  Stales  o(  America 


Conads 


12  THE  FINANCIAL  TIMES,  SEPTEMBER  16,  1955- 

$2  Billion  Capital  Investment 
In  Oil  Seen  for  Next  5  Years 

TORONTO. — Capital  investment  and  marketing,  helps  make  for 
during  the  next  five  years  to  meet  greater  stability, 
demand  in  the  oil  industry,  for  4.  On  planning  ahead:  Training 
exploration,  refining,  marketing,  directors  can  derive  leads  from 
and  natural  gas  expansion,  will  the  future  forecast  for  their  par* 
be  upwards  of  $2  billion,  M.  S.  ticular  industry  and  then  plot 
Beringer,  president  of  British  their  company  growth  in  terms  of 
American  Oil.  said  here  in  an  people.  How  many  supervisors, 
address  before  the  annual  meet-  managers,^  vice-presidents  will 
ing  of  The  Ontario  Society  of  your  company^  require  in  “x” 
Training  Directors.  Further  strik-  years,  growing  at  a  rate  better 
Ing  advances  in  the  general  econ-  than  the  Industry  average?  Decide 
omy  over  the^next  two  years  are  now  what  people  you  need  and 
Indicated  but  he  foresaw  a  little  decide  how  to  get  them  ready  in 
slower  rate  of  growth  than  that  time. 

In  recent  years.  5.  On  automation;  Better  prod- 

With  all  the  projects  under  way  uction  methods  always  turn  out 
or  planned  in  CanadsL  one  can  t«>  the  advantage  of  worker,  cus- 
.assume  only  a  slight  l?velling-off  tomer,  and  shareholder.  The  oil 
in  the  rate  of  increase  in  invest-  industry's  refining  development, 
ment.  Mr.  Beringer  said.  Capital  sniong  others,  is  prime  proof  of 


Zeiier'f  Appointments 


GEORGE  L.  COBB 


investment  for  1955  is  presently  that  fact.  ,  WALTER  P  ZELLER,  Chair- water  field  ^ 

forecast  at  $5.9  billion,  6  per  cent  «•  On  competition:  Problems  of  wa^i^k  .  2^^  ,  water  iieia. _ 

over  19.54.  With  the  annual  in-  competition  have  made  everybody  yj**  appoint-  i  ■  b  • 

crease  for  1956  and  1957  at  an  conscious  of  the  need  to  cut  costs  limited,  a^ounces  ^e  appo  j  DQSm 

e _ _ _ _ u.i  and  kaan  nn  tha  for  naw  nient  01  oeorge  v-ooo, 


ImnaiplMl  Oil  GINGBA8  ON  CBC  BOARD 

imporrai  WII  Gerard  Gingras,  partner  in  the 

Plan*  Gas  Piaai'  Montreal  investment  house  of 

nans  whs  riuiit  ^  Leclerc  Inc.,  has  been 

Calgary  —  Application  has  appointed  to  a  three-year  term  as 
been  made  by  Imperial  Oil  Ltd.  a  governor  of  the  Canadian 
to  the  Alberta  Conservation  Broadcasting  Corporation,  effec- 
Board  for  permission  to  build  a  tlve  September  1,  1955.  Mr. 

gas  processing  plant  at  the  prov-  Gingras*  appointment  brings  to  10 
ince’s  Redwater  oil  field.  Plans  the  number  of  governors  at  pres- 
prqvlde  for  up  to  10  million  cubic  ent  sitting  on  the  board.  One 
feet  of  gas  daily  being  used  and  vacancy,  brought  about  by  the  re- 
products  would  be  propane,  bu-  cent  retirement  from  the  board  of 
tane  and  natural  gasoline  with  w.  H.  Phillips  of  Ottawa,  still 
the  residue  gas  to  be  marketed,  exists. 

This  natural  gas  now  is  being  - - 

perial  and  other  well  operators  ElHpil*®  Oil  &  A4lll  is 
application  September  20  at  its  Empire  Oils  &  Minerals  Inc., 
offices.  The  scheme  is  Ihe  res^t  reports  that,  with  two  drills  at 
of  three  years  of  consultation  be-  «♦»  n.,-. 

tween  members  of  the  boarf.  Im-  work,  it  is  delineating  on  its  Ban- 
peiral  and  other  well  operators  croft  property  an  increasingly 
in  the  Redwater  field.  No  details  important  ore  zone  which  has  now 
as  to  size  or  cost  of  the  plant  jjgg„  drilled  for  a  length  of  700 

"^iPls  ^understood  that  the  gas  with  good  intersections  ob- 
will  be  gathered  from  approxi-  JiAlde'd  26^Voot 

“'‘^•se“cHon!^f^m45 


CICA  Speak«r 


New  Athona  fO  Patent  Institute 
HrilliMM  Meets  in  Montreal 

5Tan  UlllllflQ  Canadian  patent  attorneys  wH 

_  gather  at  the  Windsor  Hotel  il 

Toronto  —  An  early  start  i.s  Montreal  on  September  29  for  th 
planned  on  diamond  drilling,  by  29th  annual  meeting  of  their  na 
New  Athona  Mines  Ltd.  on  the  tion-wide  professional  associatior 
company’s  Newman  copper  option  the  Patent  Institute  of  Canada.  J 
north  of  Naklna  in  northwestern  number  of  the  institute’s  associat 
(^tarlo.  members  in  the  United  States  ar 

During  the  past  five  weeks,  J.  J.  f'lso  expected  to  attend  the  meet 
Byrne,  president  states,  line  cut- 

ting,  stripping,  rock  trenching  Lionel  Forsyth,  Q.C.,  presiden 
and  complete  geological  mapping  of  Dominion  Steel  and  Coal  Corj 
of  25  mining  claims  has  resulted  Ltd.,  will  speak  at  the  annual  din 
in  exposing  additional  widths  and  ner  of  the  institute  on  Fridaj 
lengths  of  good  copper  ore  in  the  September  30,  following  two  day 
main  zone.  Initial  drilling  will  be  of  business  sessions  at  which  Joh 
done  on  this  zone.  Graham  of  Esso  Research  8e  Er 

Close  mapping  has  picked  up  gineering  Co.,  Elizabeth,  Ne> 
two  major  faults,  one  of  which  Jersey,  will  compare  the  Canadia 
striking  north  10  de^ee.s  east,  patent  system  with  the  patent  sys 
passes  through  the  mam  mineral-  terns  of  the  United  States,  Enj 
iz^  area.  .v  ^  Germany,  and  othc 

About  5TO  feet  south  of  me  technical  papers  will  be  presente 
mam  zone  this  fault  is  intersected  uv  vrin  Mprioaif  or  and  tsvp 


tainea  m  aii  no  es.  me  laiesi  jgmmgsaga  mam  zone  mis  lauii  is  imerseciea  u  E^g  Medcalf,  Q.C.  and  Fre 

hole.  No.  14,  yielded  a  26  foot  by  a  second  fault  striking  north-  nf  Ottawa  Rnv  Tarkso 

section,  from  45  to  71  feet,  which  ■■■K  jK  JKKKSMKm  east.  The  company’s  geologist 

averaged  0.50  per  cent  U3()8  chem-  r*  *  :  *  formed  a  very  q  p  -  Montreal  * 

ical  or  $72.50  per  ton  at  the  $7.25  J*  favorable  host  for  mineral  con-  ^'no-don  P  Henderson  OC  Ol 

per  pound  price. . Ontario  Securities  ^  Commfesion  centration,  and  recommends  that  taSrna°«eni  a1mrne"v°^ii?n;esid 


tawa  pattent  attorney,  will  presin 
over  the  business  session  that  wi| 
open  the  annual  meeting  ol 
Thursday  morning.  I 


city.”  Mr^  Beringer  said.  ^  competitive  struggle.  ^  dishig,  who  h^s  blen  associated  A^’  .T.  McClellan,  president,  has  indicated  some  356.000  tons  Officials  of  United  Estella  Mines  Cape  Breton  Inland  in 

Referring  to  the  oil  Industry,  ^  with  the  Company  since  its  foun- states  that  this  project  will  he  ^hat  the  new  oie  block  number  of  anomalies^ 

the  B-A  president  said;  “Essen-  ^'"9  Copp*r  dation.  has  been  apjwinted  to  the  given  the  company’s  major  atten-  fnls^ate^been  uncover^^^  ®  hate  shown  up'^lnd  Le  at  pres® 

tially,  we  come  back  to  the  great  King  Copper  Mining  Corpora-  ”®w  office  of  First  Vice-presl-  tion.  Operations  at  the  original  several  anomalies  British  Columbia  property  now  gnt  being  studied. 

potential  of  Canada’s  oil  reserves  tion  announces  that  an  agreement  sBver-lead  f nc  ^  ^  outlined.  No.  3  zone  has  been  reached  on  two  levels, - - - 

and  to 'the  need  for  continuing  has  just  been  signed  with  Kenneo  rehnquishmg  the  dutiw  mine  will  continue  but  uranium  opened  for  a  length  of  proving  a  vertical  interval  of  100  CHESKIRK  OPTIONS 

expenditures  on  exploration.’’  Exploration  (Canada)  Limited,  of  Chmf  Admmistrative  Officer  ventures  will  be  held  in  abeyance  "as  'iee^^P^"^^  Cheskirk  Mine.s  Ltd.  advises' 

Canadian  oil  pr^ction  now  Canadian  subsidiary  of  Kennecott  Mr  Zellei,  v^ho  is  now  m  Total  cons  deration  for  the  100  j  Lgsueur  township.  Bachelor  block,  part  of  the  main  orebody,  that  Federal  Trading  and  Agency  I 

averages  some  335.(m  barrels  a  Copper  Corporation  of  the  United  Lake  area,  the  company  holds  19  was  located  a  short  distance  from  Co.  Ltd.  has  taken  down  and  paid  I 

day-supplying  about  60  per  cent^states.  for  exploration  and  ^n^exaerienef  as  Chair!  adjacent  to  properties  of  it  beyond  the  fault  on  the  main  for  100.000  shares  at  10  cents  ai 

of.Klng  Copper’s  220}^^^^®/"^^  ®®  ^hair  000  Jackson  shares.  jjines  and  O’Brien  Mines:  adit  level  at  6,100  feet  elevation,  share,  due  July  20.  as  per  the 

mated  that  Canadian  crude  oil  square  mile  closure  in  the  pro- - — - - -  ^  a  ffeophysical  survey  is  planned  The  ore  was  located  at  the  6,000-  underwriting  and  option  agree- 

Scotia.  —  ■  *  ,—  k  a  Copper  Cliff  Cons.  for  this  property  this  yeai*.  foot  elevation.  ment  dated  April  20,  1955.  The 

450.000  barrels^a  day  ™  c  terms  of  the  agreement  ^|j|f.£r||0  Gold  Copper  Cliff  Cons.  Mining  -  The  drift  on  the  6.000  feet  hori-  optionee  has  defaulted  on  the  bal- 

^  billion  King  Copper  will  receive  a  free  Toronto  —  Lun-Echo  Gold  Mines  Corp  reports  that  hole  No.  A-131  WEEDON  FYRITE  OP'nONS  zon  will  be  extended  for  the  full  ance  of  the  option  agreement, 

“  '*P  will  h!  iu  the  Jaculet-Cedar  Bay  zone  -Weedon  Pyrite  &  Copper  Corp.  lateral  extent  of  the  orebody.  consequently  the  agreement  has 

dom«f1e^dP^nnd"^Mr"*Berinfferlv’®^'°^  i  ®’'P®’)^®^  on  diamond  drill^  showed  a  width  of  100  feet  assay-  Ltd.  advises  that,  on  March  24,  Sinking  will  be  started  shortly  to  been  terminated, 

domest  c  demand.  Mn  Beringer  Kenneo  Explorations  (Canada)  made  this  month  on  diamond  drill-  .  ^  per  cent  copper,  includ-  1955.  G.  A.  Runge  and  M.  H.  Mac-  open  a  still  lower  level  at  5,850  There  are  3,770,006  Cheskirk 

fn'*;  Limited.  mg  On  company  s  37  c  aim  Irthiurn  ^  ran  2.08[Leod  were  granted  options  onjfeet  elevation  where  additionaljshares  outstanding  and  1,229, W4  jn|j 

Panadfan^rude  fn  the  northwest  w  ■  - ZT, - 1 — i -  prospect  at  Pine  Portage  on  the  pgj.  and  five  feet  that  ran  60,000  shares  at  32c  per  share  and  lateral  exploration  is  planned.  the  treasury. 

TTnited  Nipigon  River  in  north-western  fgg  pgj.  cent  copper.  that  the  optionees  have  taken  -  - - 

areac!  alreariv  served  bv  nine  Tornnfn  nriiiimr  An  nnnn  A  surface  crew  now  is  Shaft  Sinking  now  is  down  30  down  and  paid  for  35,000  shares  of  In  Canada  more  house.s  are  Montreal  handles  more  shipping 

areas  already  served  by  pipe  pronto.—  ^illi^  on  the  prop-  working  at  the  property  investi-  feet  below  the  highest  rock  at  said  option.  There  are  now  3.365  -  heated  with  oil  than  with  any  husines.s  than  any  North  Amen’- 

Ti,.!  ..1  prt,ld,„.  gxv.  the  S  IndS  mor?  “.g.'  _ 005  a.r..  - - oa^ort,.xc;p.m,Jjrow  W 

training  directors  some  broad  750,000  tons  of  ore  running  0.095  *  ®  idarinTmin^ 

lines  relating  general  conditions  per  cent  uranium  oxide,  Douglas  occurs®®®®  ®*  * 

to  their  work  in  preparing  per-  streit,  president,  reports.  Thorium  ^®®b®)i  president, 

5onn^  for  industry:  ^  ^  _  content  of  ore,  he  says,  is  approx-  swes.  *  i  j  ,0  1 

1.  On  the  need  for  talent:  For  imately  three  times  the  uranium  Company  nas  staked  18  claims 
many  years  Canada  will  have  an  content  or  0285  per  cent  at  Georgia  Lake  in  the  same  dls-  • 

Increasing  need  for  management  jjyjjj  ’^oie  No  40  cut  three  sec-  trict.  Little  work  has  been  done  OBS’k 

and  supervisory  talent.  We  must  The  first  returned  0.42  per  on  this  group  but  a  discovery  of  'A'.  < 

do  everything  in  our  power  to  de-  fhorium  oxide  and  0.24  per  spodumene  has  been  exposed. 

velop  It.  We  must  not  allow  any  uranium  oxide  over  6.3  feet.  New  financing  has  been  ar- 

make  us  over-  ^^e  second  assayed  0.41  per  cent  ranged,  and  $100,000  has  been  re-  .>;  o'lii  ini 

cautious.  ,  -  ora/iiiatee-  thorlum  oxide  and  0.104  per  cent  ceived  for  100,000  shares  and  op-  ^ 

Oneo^t  of  fiv^amU-tfio^^^^^^  ^5  feet,  tions  granted  on  an  additional  ™  ^ 

ins  emiloyLnt  for  the  estimated  '^bile  the  third  section  0  46  390, 000  shares  at  prices  of  $1  to  $25  ' '  1  dP* 

90.000  jobs  for  1956  and  the  110,000  P®^  cent  .horium  oxide  and  0.125  a  share.  9 

Jobs  in  1957  will  be  a  graduate  of  P®*"  ®®"*  ®’'*®®  ®''®'^’ ®*Sbt  rhiring  the  current  195o  season.  I  «  I 1 

a  Canadian  university.  ^®®^’  the  company  has  kept  three  pros-  '  CWB 

3.  On  stabilizing  employment:  ^  '  pecting  parties  in  the  field  and  0'  ^  ■  S'  ■  1  '  ■ 

The  long-run  profit  performance  Sllbok  PrcmiBl*  employed  additional  scouts.  j 

of  a  company  is  bound  to  benefit  Vancouver.  —  Silbak  -  Premier -  h|b| 

from  greater  stabilization  in  its  Mines  Ltd.  reports  that  a  surface  AJI  SBfccfrionS  '  HH 

operations,  smoothing  out  fluctua-  diamond  drill  program  will  start  Selections  Ltd  I  ** 

tions  In  sales,  in  production,  and  within  the  next  week  following 

In  employment.  Better  training  -  »«onhv‘5ical  survev  of  the  com-  r®P®’^^‘®  co^ipa^y  )®  8® 

of  personnel,  both  for  production  nanv’f  nronertv  located  Inland  26.000  unpaten^ed  acres  in 

— - z -  panys  pro^riy  locaiea  iniano  gj  Lawrence  River  area  « 

from  Stewart,  B.C. _  I  south  of  Montreal,  taking  in  the  fj  /}  /]  /)  »  .  I  •  P  \  ^  f  J  1 


Office  Space  fo  Rent 

NEWER  LONGUEUIL:  Parking 
Facilitie.s  •  --  Commercial  Prop- 


WANTED 

Praducts  r«  manufdciura  thdi 
can  ba  merchandised  through 
hardware  and  industrial  distri¬ 
buting  channels.  Also  interested 
in  acquiring  going  concerns 
manufacturing  this  typo  product 
Ail  repliet  confidentiof. 

Give  lull  details  in  ariginol 
letter. 

l»OX  377, 

c/a  Ths  FINANCIAi.  Times 


An  interesting 


iVerchere  Islands  for  500, OOO  shares 


been  located,  Henry  L.  Hill,  con-  ^  ^25.000  of  which  50;000  shares 
suiting  engineer  for  company,  re- 1  balance 

ports,  approximately  2,003  ^®®A  escrowed  to  be  released  upon  con- 
east  of  and  parallel  to  the  olo  ^  j  ^be  Toronto  Stock  Ex- 
?®°®’®ly  change.  There  are  1,939.890  shares' 
slat  A  be  drilled"  «'®®‘®i®K  ’®  treasury.  j 


EXPORT 


UNLISTED  MINE^  '  WINNIPEG  STOCK  EXCHANGE 
UNLISTED  iVIINE>  «.,t,ti.ns  sepi.  u.  isssi 

(Sapgited  hr  C.  E,  LesHs  A  C«.t  3;,] 

BidAsXedl  Bid  Asked  Anelo-Can.  Oils  Ltd.  .  .  IZ.M  ... 

(aeslnr  gaetatleas,  September  13,  1SS5>  .  * ,  , ;  [ 

AbeU  13  18  'Montzomry  7  9  Bird  Construction  42.00  45.00 

Absam  ...  15  '  Nat  Mai  16  18  Cen.  Nor.  Airways  '  4.25  5.00 

Adnor  7  9  'New  Mai  3  4  Do.  'B’  x  .  2.00  _ 

Anthonian  32  35  iNew  Aufur  6  8  La  Cie  Fonder  de 

Belmont  7  9  New  Pea  «  8  Manitoba  Ltd . 

Bluecrass  13  16  Nipiron  24  27  Crescent  Cream.  pW.  .  . .  38.00  50.00 

Calu  Cent  2  4  Norbeau  80  90  Federal  Grain  $1.40  pf .  30.50  31.23 

Cardinal  ....  22  Oklend  8  10  General  Discounts  . 7.50 

(nincer  IS  18  O  Nick  new  9  12  Gt.  W.  Saddlv.  Co .  19.00  22.00 

Cent  Cop  28  29  Pascalis  8  10  Ti-Tower  Drlilinc  .  6.00  6.2.3 

Dawmac  200  I®®*  tJran  15  25  Monarch  Life  pfd.  ..  227.00 

Derozan  12'  15  'Provincial  4  6  Nor.  Cdn.  Mfc.  Units  .  .  50.00  . ...{ 

East  Asb  143  148  '®“*  ®*ryl  .  .  23  North  Star  OU  Com . .  18.25 

Flu  Bar  100  ,  >Quedon  —  25  Sovcrelzn  Life  2520  pfd.  ..  78.50  _ I 

Fundy  By  38  20  '  ®“*Jo  10  13  Traders  Bids.  Asn .  29.00  33.00 

Garland  35  'Rainville  100  105  United  Canadian  Sh.- .  19.50 

5  'Band  Mai  6  8  West.  Grocers  pfd .  32.00  33.00 

,  Redcon  5  8  Do  'A*  .  44H 

.Hoymont  9  IS  Westeel  Products  .  23.25  _ 

'St  Lawren  75  90  Wilson  Stat.  pfd . 100.50 

f*  I  St  Michael  55  60  Do.  Com . 36.00  38.00 

1®  (St  Simeon  3  6  .times  and  Oils— 

11  I  Scott  Chib  12  13  Bruce  Cons . OOV4  .0074 

“  |Shef  Cop  —  27  Crysterman  Gold  . OlVi  .02 

J*  jSou  Bach  10  12  Flin  Flon  Gold  . 01  .OUi 

'Selby  Mnz  22  25  Forty-Four  . 76 

110  'Starllzht  13  17  Gold  Lake  .  .OlVi  .02 

11  Titanium  70  75  Great  Falls  M.  ie  S . 03  . 

5  Tran  Dom  12  IS  Island  Lake  . OO'/a  .02Vi 

135  Uran  Kinz  12  15  Packsack  . 01  .03V4 

25  Wesley  16  18  Red  Cloud  M.  8:  S . 04  .04(4 

50  Wm  Leys  36  39  Rice  Lake  Gold  . 01'/5  .03 

265  lYounz  Dav  7  9  Iwtnnipez  River  Tin  .  03V4  .04 


"  3  'Rand  Mai  6 

(^tldmaqe  6  8  Redcon  5 

Imp  Mm  38  40  I  g,  „ 

Independ  12  15  jgt  Michael  55 

Int  Asbes  13  16  cf  Simeon  3 

I  Scott  Chib  12 

”  Shef  Cop  .. 

^  Sou  Bach  10 

King  Cop  70  75  Igelby  Mng  22 

L  Nordic  100  110  'Starllzht  13 

Lassie  9  11  Titanium  70 

Lorie  new  3  5  Tran  Dom  12 

Lun  Echo  130  135  Uran  King  12 

Mackellar  ....  25  Wesley  16 

jMaln  Oka  47  50  Wm  Leys  36 

Montgary  255  265  I  Young  Da  v  7 


12.50  .... 

16.25 

12.50 

42.00  45.00 


6.00  6.2.5 

227.00 

50.00  . .  . .  { 

16.25 

78.50  ....  I 

29.00  33.00 


.00(4  .0074 
.OlY,  .02 
.01  .01(4 


QJmoJm,  UicQM.  'A  rtAU)  CJfedt  Cwut 

Qis^  oMjioA  (jAcIt  TCtjO  to 


The  broken  lines  on  the  pnoiograph  roughly  indicaie  die  aotiinonM  arev>  to'be  occupied 
by  new  smelters  and  other  buildings.  Beyond  the  oresent  plant  (the  aluminum  structwf* 
in  the  middle  ground)  can  be  seen  the  harbor  and  docks  of  Kiiimat. 


.00(4  .02(4 
.01  .03(4 

.04  .04(4 

.01(4  .03 
03V4  .04 


SMALT  BUSINESSES 

\  \  \ 


'd 


.  f 


/r 


ddilBlii 


Instant,  Private  Wire  communication 
brings  big  business  scope  to  smaller 
•rganizations.  And  P.W.  Teletype  is  a 
rented  service;  there  is  no  major  outlay 
no  maintenance  or  depreciation  worries. 

In  hundreds  of  businesses,  large  and  small 
Private  Wire  Teletype  can  help  cut  costs. 
Improve  operations  in  scores  of  ways. 


Hava  *ui  caniinwnicaiien*  apacialista 
damonstrate  hew  P.W.  Taiatype  can 
work  for  you.  Call  your  nearest  tele- 
greph  office. 

(KMA.  473t  lo.  8419  •CP-HX.  7531  Lo.  107 

OTHER  (OHHUNKATIOill  saVim 
iiqiira  bow  liln-Fn  Sirvics 
T  Tolomotorini  c*i  b«  «•< 


^SERVICE  J 


il  roir  kwiius. 


In  Angust,  1954,  only  3I/2  ye-ars  aft6r  ground  was 
broken,  the  Kitimat  smelter  commenced  production 
of  aluminum  with  an  annual  capacity  of  91,500  tons. 
Almost  immediately  a  60,000-ton  extension  was 
started.  And  in  the  spring  of  1953  the  decision  was 
made  to  proceed  with  a  flexible  program  to  add  a 
further  180,000  tons  to  ingot  capacity. 

...A  progressive  increase  to  331,500  Ions,  more 
than  three  times  the  size  of  the  original  installation, 
and  well  on  the  way  to  our  ultimate  Kitimat  goal  of 
550,000  tons  a  year. 


*‘This  continuing  expansion  of  Kitimat  in  succes¬ 
sive  stages”,  stated  Aluminium  Limited  president 
Nathanael  V.  Davis,  “should,  we  believe,  help  to 
keep  pace  with  the  growing  free  world  demand  for 
aluminum  and  particularly  the  demand  in  our 
major  export  markets,  the  United  Kingdom  and  the 
United  States.*’ 

The  new  facilities  will  go  into  production  step  by 
step,  with  the  first  unit  starting  up  in  the  fall  of  1956. 
ft  is  expected  that  the  present  building  program  will 
be  completed  in  1959. 


ALUMINUM  COM  PA  Nr  OF  CANADA,  LTD. 

fMf'ireeS  *1 1  SHAWINIOAW  FA  Its  4IVI0  4I  1614  MAliOWI  irsUHA  TNOIS  glTINAr 


HANDLING  ’MORE  THAN  7S%  Of  AIL  CANADIAN  TELETYPE  SERVICE 


